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By Paul Taylor
• and David S. Broder

. Washington Post Service

WASHINGTON — Vice Presi-

dent George Bosh and Governor

Michael S. Dukakis of Massachu-

setts appear poised for victory as

KfirtEs -*"Sa-tZS^SSB ?pr SE^SSffi
together day event in the history of DA
ftith AnwriL-jr. - presidential nomination politics.

kov, 3 * Bush, after a resounding vi... Mr. Bush, after a resounding vic-
Bai:et who erf.-. - : i mry in Saturday’s South Carolina
Stales. wtl! h: .. .... ^I'. RqjuMican primary, has a seero-

Z? gain ra !>.• • r l ingly unassailable lead in all but a
Moscow'* h.»! .

. jj7 ‘a* handful of the 17 states where Re-
American r

•

‘

“! publicans will cast ballots.
Smfln uu- ’ -

If he sweeps the South on Tues-

as convincingly as he took

v,,. South Carolina, where he trounced

. i

.

£.*!!• Senator Bob Me of Kansas by 48

ON PAGE 4

Jesse L. Jackson's campaign

in Maryland shows more po-

lish, less evangelical fervor.

Republicans fear the bruising

. esidemiaJ campaign will hurt

other party candidates.

The issues affect voters in

ways that surprise candidates.

r, - ,|fCWn* Dunlin, day
Siiueipc-f,-:rrur .... '5
ton for the .Vj
val. which :• :•

year fc\ a -.n .

ins L'S Lrti>j:

lti v t

will tnciuu.
chamber mu;:-.

HTRlblcs .*:id

percent to 21 percent, his lead in

both delegates and psychology will

make the Republican nomination
his to lose.

For the Democrats, Mr. Dukakis

is locked in a much more competi-

tive four-way battle, but he has a

good chance of winning the most
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Strain Appears to Grow
On Military inPanama
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- By William Branigin
Washington Past Service

PANAMA CITY — The Pana-

manian military, the main prop of

[. General Maimel Amooio Noriega,

*
\.fr

is coining under increasing strain in

the domestic political crisis, ac-

V--
s
. cording to diplomatic and Panama-
nian sources. .

commander of the National De-
fense Forces and a leading critic of

General Noriega, the military is

now pervaded by
M
a dangerous

malaise.”

Panamanian officers loyal to

General Noriega insist that all is

well in the defense forces. The po-

lice chief, Colonel Leonides Ma-
cias, has called opposition reports

1

Super Tuesday stales, including

Texas and Florida, and the most
delegates, thereby becoming the

first Democrat able to say that be is

a truly national candidate.

Mr. Dukakis's, principal chal-

: could come from the Rever-
'
Jesse L. Jackson, whose nearly

flawless campaign has begun to

show appeal beyond his black voter

base. Mr. Jadtsoh could win any-

where from four to seven of the 21

Democratic contests Tuesday, and
between a fifth and a quarter of the

1.307 delegates up for grabs.

But Mr. Dukakis has even better

lbecause he has

in the view of

Thomas. Domlon, a Democratic

strategist, with a ifdd of competi-

tors who take more from each other

than from him.

.

In state after state in which the

Democrats are running, Represen-

tative Richard A. Gephardt of Mis-

souri and Senator Albert Gore Jr.

of Tennessee appear likely to di-

vide the same pool of middle-in-

come, bine collar, moderate voters.

That leaves Mr. Dukakis an open-

ingto take pluralityyictories with a

ooaHtion made up largely of young
professionals, liberals and Hispan-

its, all of whom have been ener-

gized by Mr. Dukakis’s well-fund-

ed state organizations.

Mr. Dukakis's delegate totals

will also be helped by expected vic-

tories in most of the nbn-Sontbem
Super Tuesday states — including

Massachusetts. Washington.
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- oral Noru^, who is the de facto

ruler. But recent events clearlyhave

General Noriega looking over his

- shoulder amid signs that the widc-
"

/.;
:

-sprcad grumbling in the country

... -Yu,®ay he infecting nrililaiy ranks.

fjjy A major question now is how the
:

.r high cbtiunand of the 15,000-inem-

ber National Defense Forces will

deal with the major issues: the fi-

nancialcrunch brought about by a
" 1 combination of an opposition gen-

r ! .*1 t \U0\ era! strike. U.S. moves to block

c« cVv>~
—

—“T General Noric|a's access to funds
- - V hdd in the United States, and the

See PANAMA, Page 4 See BUSH, Page 4
Supporters of Vice President George Bush turned out in Green-

vifle, Sooth Carolina,for tbe state primary election, while Senator

Bob Dole toured St Charles, Missouri, accompanied by Jeane J.

Kirkpatrick, a former U.S. ambassador to the United Nations.

8 Said to Die in Lhasa

In Independence Clash
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By Daniel Southerland
Washington Past Sorter

BEUING—^ Eght persons may
fanAmanian government’s own in- have died in clashes in theTibetan

creasing inability to meet its bloat- caP?^ of Lhasa between Chinese

edpavrolL polkxxoen and pro-independence

; with the domestic banking sys- ®
irtr-essentially^closed ^ecuiise of •

-i-^ * r k>rib fearj of n . major bank run, and JCmbua, the ; ofucral .Chinese,

insuffidchi funds in the central press agency bte.Simday said that-

bank, Panamanians are waiting to

see whal the military and govern-'

meut will do about paying their

employees. 1

“People in the Panama defense

Si’iCAi. .’ii:
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CCK’i r-.

forces are sufferin'* for the first

time the cost of'having Noriega as

their oommaader in chief,” said

Giriflenno Cochta, an opposition

.legislator.

According to the retired general

. Ruben Dano Paredes, a former

j-w«“
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Police Kill 3

On Gibraltar
GIBRALTAR (UPI) — Se-

curity forces shot and HDed
two men and a woman who
were believed to be Irish guer-

rillas on a bombing mission in

Gibraltar, the authorities said

Sunday.

A government spokesman

said that one of tbe three was
. carrying an Irish passport, and

that aD were 'shot at a gasoline

station near the Gibraltar air-

pent.
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The toefi Bovefist AB.
Yehoshua says most brtet-

that Israd must talk with

thePLO./ Page5. :

General Mews
Prince Charies opened a U.S.

front in his cmade against

modem architecture, and ur-

ban design. Pfcgel

The United States is demand-
ing that tbe head of a UN'
agpey respond to cfamges of

mismanagement. . PigeZ

A Masters and Johnson survey

on toe.spread of AIDS draws
sharp criticism. Page 3k

Bumlness/Ffnance

Growth in toe UiL ccomxny
sloW last month,

Stemitod Chantoed bank said

Us .chief executive -agreed, to

resign:

pecpjc

police had died arid that another

was seriously Injured after being

attacked by rioters.

. . But Western sources said toe ca-

sualties were znore extensive and
included not only policemen but
civilian protesters.
- Agency Ftanco-Presse, the major

French press agency, quoted wit-

nesses in. Lhasa as saying that at

least eight persons died in the riot-

ing including three policemen t

kHfcd by rioters and a young monk
and. four civilians lolled by plain-

clothes policemen.

Tbe agency said a policeman was

lolled after being thrown off a roof

near the Jokhang Temple and two
others were stoned and kicked to

death.
"

A reporter from Agence France-

Presse was in Lhasa on Saturday

and returned to Bezjmg on Sunday/

Xinhua's account said tint riot-

ers wielding sted bars and wooden
sticks knocked down two armed
policemen: Yuan Shishen and

Yang Yucheo, stabbed them and
then threw them out of a second-

story window, Xinhua said. Mr.

Yuan was dead on arrival at the

hospital, Xinhua said.

Tbe Chinese agency said - that

about 20 rioters attempted to at-

tack a police station Saturday but

were stopped by residents Irving

nearby.

Xinhua asserted that local reli-

gious leaders demanded justice

against the rioters and quoted these

garni* nmiairiftri religious leaders, as

saying that the government had ex-

ercised too much restraint — a

sign, according to some observers,

that the government is preparing

another crackdown on dissent in

Lhasa.

Wra" SOVIET UMON
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prcHndependence demonstrations.

TheJpkhflng is conadered the holi-

est of Tibetan temples and the cen-

ter ofTibetan spiritual life.

Witnesses said the young monks
screamed support for die Dalai

Ijima, toe exiled Tibetan Buddhist

leader, and shouted ‘'freedom for

Tibet” and “down with Chinese

oppresaon."
Tbe monks reportedly hurled

rocks at the policemen and officials

below them and then led a demon-
stration next to toe temple support-

edj?y hundreds of civilians.

The demonstrators set vehicles

on fire and attacked a police star

tion and toe office of the officially

sponsored Buddhist Association,

Xinhua said.

The Fireuito press agpocy said toe

police than brought in reinforce-

merits, assaulted toe demonstrators

with tear gas, and arrested about

100 young monks. The police fired

pistols at some of the demonstra-

tors, tbe news agency said.

It was tbe sixth anti-Chinese

demoiutratian known to have oc-

curred in Tibet in the past six

months and toe first 'violent dem-
onstration there since toe Chinese

police suppressed Tibetan rioters

last September and October. A
demonstration on Oct. 1 last year

resulted in the destruction of a Chi-

nese police station and toe deaths

of at least six monks and civilians,

who were lolled when the police

opened fire.

^ A Western diplomat said toe

Xinhua said the police quickly
1 monks who demonstrated und»-

brooght the demonstration under; took a suicide mission, given toe

control. But other sources said that ; large police present*m Lhasa md
riming arrBTnd the Jokhang Temple the preparations that toe ponce

in the center of Lhasa lasted;

throughout Saturday. -

The monks emerged on top of

the Jokhang Temple during' the

dosingceremonies of Tibet's major

annual religious festival, sorpnsmg-

toe Chinese police, who hridxrade

careful preparations to prevent a.

recurrence of last years viciteni

U.S. Expects

A Flood of

Armenians
By Robert Pear
New York Timer Service

WASHINGTON — Reagan ad-

ministration officials report a sharp
increase in the number of Arme- ^ < -

mans trying to leave 'toe' Soviet
^

Union, and the State Department
has drafted a proposal to admit ^ oul ^tnhers of the small reli_

Shamir

Resists

U.S. Plan
He Blocks Move
By Peres to Force

Vote in Cabinet

By John Kifner
Yen* KvA Tiuir* Scm> c

JERUSALEM — Prime Minis-

ter Yi tzhak Shamir of Israel contin-

ued Sunday to resist pressure from
his foreign minister and rival, Shi-

mon Peres, to agree 10 a new U.S.

peace initiative.

Israeli soldiers, meanwhile,
killed two more Palestinians during

protests in the occupied West Bank
and Gaza Strip.

“I don't fear any decision.” the

prime minister maintained as he

blocked efforts by Mr. Peres's La-

Thirty U.S. senators have criti-

cized Shamir for blocking a peace

setdemeuL Page 5.

bor Party supporters to bring the

issue to a vote in Sunday's weekly

cabinet meeting

“There is no reason not to reach

a decision.” retorted toe foreign

minister for the divided coalition

government. “Not reaching a deci-

sion is rejecting [he mailer”

Mr. Shamir, head of the hard-

line Ukud bloc, insisted that a let-

ter from Secretary of State George
P. Shultz outlining toe plan was
“not an ultimatum."

The matter should be set aside,

toe prime minister said, until his

visit to Washington in a week,

when he would “explain toe seri-

ousness of the problems to toe

Americans and clarify points that

need to be clarified, such as what

toe substance of toe agreements

they are seeking to achieve is."

But Mr. Shamir’s long-scheduled

viai is likely to turn into a difficult

one. The prime minister was criti-

cized during toe weekend in a letter

by 30 U.S. senators, many of them
strong supporters of Israel, as ob-

structing Middle East peace efforts

and he is expected to come under

more American pressure.

As toe acrimony mounted within

made to keep demonstrators from

disturbing toe 10-day. festival

The demonstration occurred at a

particularly sensitive juncture in

.S.-Chinese relations. Wu Xue-

By William Gaiborne
Washington Post Service

JOHANNESBURG — In its

first public response to a series of

unofficial contacts with Moscow
aimed at achieving a local resolu-

tion to toe 12-year-old civil war in

Angola, toe South African govern-

ment has said it would make a

direct deal with toe Soviet Union if

toe Angolan government becomes
uonaligned.

The policy shift gave rise to spec-

ulation here that Pretoria was
ready to respond to signs that Mos-
cow was anxious to achieve a reso-

lution of the Angolan conflict simi-

lar to one it is seeking in

Afghanistan.

In a statement broadcast Sunday
by. tbe slate-run Radio South Afri-

ca. Mr. Maian said a breakthrough

could be achieved if toe Soviet

Union adopted toe same policy to-

ward Angola as it has toward Af-

ghanistan, where Moscow has of-

fered to withdraw its 1 15,000 or so

troops and allow the establishment

of a government that is aligned

12.000of them to the United States

as refugees.

The proposal suggests that Presi-

dent Ronald Reagan should begin

In Prague, Czechs riHy to call for

refigious freedom. Page 5.

emergency consultations with Con-
gress so that toe United States can

take in toe Armenians by doubling

toe number of refugees who may be

admitted (his year from toe Soviet

Union and Eastern Europe.

At toe same lime, administration

officials said, toe State Department

is proposing to raise toe U.S.

worldwide refugee admissions ceil-

ing to 83,500 for toe current fiscal

year.

That is 15,000 more than the

current limit.

Refugee numbers are set each

year by toe president. Under the

. „ . ...... T , . j -j w xi , , M . uv. Refugee Act of 1980. he can chance
and Cuba whde boto the United said Mr. Malmsi aatenient “has

nura£s. bul must firsl consult
States and South Africa are mill- made the future of Angola a South congr^
tarily supporting pro-Western re- African-Soviet issue.”

bels.

Afcmz Fixmctfasae

A Chinese policeman lying in hospital after anti-Chinese riots in Lhasa, toe Tibetan capitaL

Nonaligned Status Is Key to Peace

In Angola, Pretoria Tells Moscow

qifln, the Chinese foreign minister, neither to toe Soviet Union nor the

arrived in Washington on Sunday United States,

to open two days of talks with se- The Marxist government in An-
nior UR officials. gola is backed by tbe Soviet Union

Pretoria's moves come a month
after Angola and Cuba jointly

agreed for toe first time to a with-

drawal of toe 40.000 Cuban troops

in Angola as part of a possible

southern African peace settlement.

Tbe agreement, which did not

include a specific timetable, fol-

lowed talks with Chester A. Crock-

er, U.S. assistant secretary or state

for African affairs, aimed at ar-

ranging for toe simultaneous with-

drawal of Cuban and South Afri-

can forces from Angola.

The roost recent signals from the

Soviet Union of a willingness to

negotiate a local settlement in An-

gola came through the Bavarian

premier. Fnmz Josef Strauss, fol-

between the Angolan government i°winS his visit to Moscow in Janu-

and toe rebel Union for the Total ary when he met with Foreign Min-

inAnfindence of Anenla. ister Eduard A. Shevardnadze.

Mr. Strauss said he had formed

toe impression that Moscow was

now convinced that neither toe An-

golan government nor the rebels

could win a military victory and

thaL the only solution was a negoti-

ated settlement.

Mr. Maian recalled that the Sovi-

et leader, Mikhail S. Gorbachev,

called in January for a nonaligned

and neutral Afghanistan.

“If Mr. Gorbachev would be pre-

pared to express himself in the

same way on Angola," Mr. Malan
said, “South Africa is prepared to

say the following: 'South Africa is

not attempting to establish a pro-

South African government in Lu-

anda.’
”

“But then toe Soviet Union," he

said, “must state clearly that it is

not interested in a pro-Soviet gov-

ernment in Luanda."

The defense minister stressed

that such an agreement would have

to be accompanied by a settlement

Administration officials said

they did not know how toe govern-

ment could pay for resettling toe

extra refugees.

State Department officials esti-

mate toe cost at $25 million to $30

million, and they are searching for

sources or funds.

One possibility — opposed by

See ARMENIA, Page 5

gjous and rightist parties that hold

the balance of power in hopes of

gaining a di-member majority in

the Rnesset, or parliament, for

moving elections that are now
scheduled for Nov. 1 up to the end
of July.

The Likud leaders, who are ideo-

logically committed to holding

onto toe lerri lories conquered by

Israel in 1967, are said to believe

that tbe plan advanced by Mr.
Shultz leaves them no choice but to

dissolve toe government and go to

elections.

Mr. Peres has portrayed his La-

bor alignment as the party of peace,

ready to meet under the auspices of

an international conference — a

proposal rejected by Mr. Shamir

—

and trade land for peace.

Most political polls here contin-

ue to show the electorate almost

evenly divided, with some move-

ment toward the fringe parties of

both right and left- A midsummer
election date is generally assessed

as favorable to toe Ukud, on toe

assumption that any well-to-do

voters vacationing outside the

country are likely to be Labor sup-

porters.

3 Israelis Charged

An Israeli Army captain and two

soldiers were charged Sunday with

brutality for beating two hand-

cuffed Palestinians last month,

Reuters reported from Tel Aviv.

An army spokesman said the

See ISRAEL, Page 5

Independence of Angola.

Baa use of growing U.S.-South

African tensions over sanctions,

Mr. Malan said. Moscow had taken

note of toe United Slates' weak-

ened influence in toe region.

The state-nm radio, which close-

ly mirrors government thinking,

The Orient Express:An AsianLine CouldBe Next
By Michael Richardson •

International Herald Tribune

BANGKOK —The legendary Orimtla-

press never made it to Aaa.

The route for the deluxe train, pioneered

.in 1883 by Georges Nagehnackers, aBelgian

and Singapore via Malaysia,” said David

.Williams, a marketing executive with Venice

SmploD-Orient-Express Ltd.

The British company operate an Orient

iress service between London and Venice.

f entrepreneur, was across Europe: T982 using refurbished Pullman carriages

•aris to Istanbul formerly Constant!-.' decorated m the style of toe 1920s.

again in the next few months for more talks,

he said.

“Things are still in the planning stage, but

we are very keen to go ahead with toe pro-

ject,” he said if agreement on terms can be

_r fhi. ni j revived in
««ch«i within toe next.six months, he add-

“
ed, lire service could be inaugurated ai d.e

end of 1989.

pople.-

Now,however, a tounst surgeandayearo-
ing fora more stately means of conveyance

than toe jet airliner, bus or rented car may
bringsrevived version oftoeOrient Express

in Enrope-to Southeast Asia.

. “We are looking at toe possibility of devel-

Cfpinga luxury rail service between Thailand

Dharnmoon Prachuabmoh, governor of

for 2Mi kilometers (1,630 miles) from

Chiang Mai in tbe north of Thailand,

through Bangkok, southern Thailand and

Malaysia and on to Singapore.

“It would be a leisurely trip, with much to

see," he said. “The accent would be on ser-

vice; not speed”

A spokesman for Singapore’s Tourist Pro-

motion Board said that a luxury train serviceIn a tflepneme mtoview irom wmaon, ^ Tourism Authority of Thailand and motion dobuu »iu uum uimhj uhhim an on an ou

Mr.WnS said be and other executives of Sou
]
hca*1^ would * “

a umc
l
ue several boats in the central Gulf,

toecompany had recently discussed the plan

for an Asian verson of the Orient Express

with tourist and railroad authorities in

Southeast Aria.

Company executives will virit the region

Hiran Radeesri. general manager of toe State

Railway of Thailand, welcomed the pnopos-
l0un3m product in this region,

al Mr. Dharmnoon said he had discussed toe

Mr. Radeesri said that Thai and Malay- planned service with senior Malaysian tour-

sian railway engines would puH the deluxe
ftRTFNT TW 2

carriages along an existing rail line that runs viujwn a, rage *•

Soviet Embassy in Iran

Is Attackedby Rioters
captain of the USS Simpson. The
helicopters were not hit.

Meanwhile, Iranian missiles, air-

craft and artillery hit targets in

Baghdad and other Iraqi cities on
Sunday in retaliation for civilian

deaths in Iraqi strikes. Reuters said

in a report from Nicosia quoting

the Iranian news agency IRNA.

In Baghdad, a military spokes-

man said Iraq fired three missiles

into Tehran on Sunday and sent

jets to bomb 12 Iranian towns.

Tass said that Majid Ghahre-

mani, Iranian charge d'affaires in

Moscow, had been summoned to

toe Soviet Foreign Ministry to re-

ceive a protest that he pledged to

convey to Tehran.

Meanwhile, in the Gulf, a Ui.
warship fired on two radar targets

suspected of being Iranian speed-

boats moving toward a navy barge.

U.S. officials said Sunday/

The blips vanished from radar

screens but there was no report of

hits or casualties.

Complied fy Our Stutf From Dtvputrhm

MOSCOW — Rioting Iranians

attacked the Soviet Embassy in

Tehran on Sunday, using stones

and incendiary devices in on as-

sault that threatened toe lives of

embassy staff, toe official Tass

press agency said.

Tass said a similar attack was

staged against the Soviet consulate

in Isfahan. It did not mention casu-

alties but said order was being re-

stored.

The attacks, Tass said, had been

preceded by "instigatory" reports

in toe Iranian press blaming Mos-

cow for the current Iraqi missile

attacks onTehran. Moscow has de-

nied supplying Baghdad with

weapons for the attacks.

In anotherdevelopment, U.S. of-

ficials said that two U.S. helicop-

ters came under three minutes of

heavy machine gun fire Sunday

fromgunners suspected to be Irani-

an on an oil platform, and from

United Press International report-

ed from Bahrain.

The helicopters took evasive ac-

tion and did not return fire, said

Commander James McTigue, the

Tass said toe protest message in-

sisted that toe Iranian authorities

take urgent and immediate mea-

See IRAN, Page 5
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A Matter ofStyle: Prince Charles Finds U.S. Cities Lacking WORLD BRIEFS

By Paul Goldberger and the an or embellishing buildings for man's plea-

prrpon, m
r<fr/

j
Tima Sen <ic sure and for ihe sheer joy in beauty itself, as opposed

of n
— Charles, whose criticisms to mere functionalism.” he said, "then we shall have“ P°r?rar ®nl*sh architecture and planning have made our cities centers of civilization once again.”

• P™, “* costly’s most celebrated architecture Several times, Charles spoke of the need Foraverage
cnuc, has brought his crusade to the United Slates for citizens to become involved in the process of planning

“^t time and expanded his target accordingly. cities. He hailed a movement that has come to be
Addressing a conference on the regeneration of known in England as “community architecture.'' It

older cities, the Prince of Wales said, “In the United rakes as its basic principle the notion that people who
States and the United Kingdom, we have had 40 years use buildings, should nave a central voice m their

of practice at urban design and comprehensive plan- design.

ning and development. “When all is said and done, it seems to be that the

“The results have been pretty disastrous." most essential feature of this whole debate is how to

Charles’s remarks on Saturday, marked the conclu- recreate communities." the prince said. “It is the

sion of the four-day conference sponsored by two anonymity created by postwar urban design which
architects' groups. They aligned him firmly with the seems to have produced a breakdown in the normal
camp of American architects who have sought to functioning of a community.”

and the art of embellishing buildings for man’s plea- to endorse participation by dozens in the plan 1

i- remarks like the one he madein London in 1984 when Delhi Gesture Toward Sikhs HintedI3UU Hi VliVVI js pot uvifinuuii uj uiiuih hi uiv [tiiur IU1UIu unv uiv — .. iM,_9||:«|,n w --- -
nrag process without mentioning the phrase “commu- hebegan his career as an architecturecnuc Dyraumg NFW DELHI CAP) — The government erf Prime Minis®

nity architecture." However, he used thephrase firmly proposed addition to the National Gaiiciy * *™”I ^ j^e Punjab state assembly Sunday in what

The government erf Prime.Minister

and deliberately. CSw tkface of a much-loved friend.

The reaction to bis remarks, however, was enthusi- in December, he attacked postwar

w™.. SSi.. .o Sikh mlituto '
,

buildings in p^dent Ramaswami Venkataraman issued theorderKthe refo^.
'*

citizens to become involved in the process of planning
asu'c, even among members of the American architec- London by filing the structures around St. Pauls ^ slatc governor. There was no immediate announcement nfw

cutes. He hailed a movement that has come tote
luraj establishment Charles was oven a standing Cathedral “a jostJmg scrum of office buildings so

gj^-dons for the 115-seat assembly. These are expected before
; Marie

known m England as community architecture. It ^don at the conclusion of his speech, and none of mediocre that the way you remember them is by the
fgdcnJj rafc jn the state expires.

.

***** “i*1* torale thc noUon that
.F
teo

P,c who die other speakers on the program Saturday morning frustration they induce. Mr Gandhi dismissed the top elected offinals m Punjab on Mav i

use buildings, should have a central voice m their uxA issue Sddi his theme Charles did not hesitate to speak about Pittsburgh, Jl suspended the assemMv.sa^^
design.

“When all is said and done, it seems to be that the

most essential feature of this whole debate is how to

recreate communities." the prince said. “It is the

anonymity created by postwar urban design which

distance themselves from postwar modem architec-

ture, although his theme revolved more around urban

design and Lhc politics of planning than aesthetics.

He reiterated the plea for a return to traditional

architectural styles that he has issued several times in

Britain.

“If we encourage a renaissance of craftsmanship

His advisers, who have become accustomed to his

outspokenness on issues of architectural aesthetics,

were said to have been divided over his ringing en-

dorsement of the community architecture movement.
U is seen by some architects, particularly in the

United States, as a radical challenge to their profes-

sional expertise. The prince was reported to have been

Political Leaders in Pakistan Press

Government to Act on Afghan Pact
By Richard M. Weintraub

Washington Pott Semi e

ISLAMABAD. Pakistan — Pa-

kistani political leaders over-

whelmingly urged the government

to press ahead with an accord to

end the war in Afghanistan during

a political conference that ended

Sunday, but the government re-

mained silent on its intentions.

Sources dose to the two-day con-

ference said that all but three or

four of the 19 parties attending said

that all efforts must be made to

ensure the return of Afghan refu-

gees to their homeland, but that

this issue should not stand in the

way of an agreement that would

lead to the withdrawal of about

1 15.000 Soviet troops.

Pakistan has been insisting on

the formation of a new government

in Kabul as pan of an overall

agreement on troop withdrawal to

create conditions under which an

estimated three million Afghan ref-

ugees would return home.

[Zain Noorani. the Pakistani

minister of state for foreign affairs,

returned to Geneva on Sunday

with no hint of compromising on Several small leftist parties urged

Pakistan’s demand for a new gov- an unequivocal policy of signing an
emmen t in Kabul. Reuters report- accord only dealing with troop

ed from Geneva. withdrawal, while the majority of

[“We feel the formation of an parties followed the lead set Saiur-

imerim government is as important day by Benazir Bhutto, who leads

as signing a treaty.” he said at the the Pakistan People's Party. She

airport.] counseled efforts on behalf of the

With a reported deadline of resistance parties, but not ultimate-

March 15 fast approaching. Paki- ly at the expense of an accord on
sian appears locked in a high slakes

test of wills with the Kabul govern

-

the Soviet troops.

The latest round of indirect talks

ment and its Soviet backersGi re- in Geneva between Pakistan and
mains unclear what the Kabul- the Kabul government opened last

Moscow attitude would be if the week and is to resume Monday.

wvo. —— uiv...— paries qiu nui nraiuu* iv * — k uuu - , r. i i

The presidents of the two professional societies that which he toured Friday. He urged that preserving Sikh extremists. He then imposed tea .

sponsored the conference, the American Institute of older buildings, including at least one nonfunctiomng
j

Architects and the Royal Institute of British Archi- steel mill, be a critical part of any plans /or “e •-*- J t rtrtConc Pnntrmfi nit f*rwiw,
tects, issued ajoint declarationjust before the prince’s MoruSda Valley, to depressed industrial area MOSCOW LOOSCilfe OH MH)p§
speech. In it, they pledged their organizations “to the near Pittsburgh whose uncertain future was used as a MOSCOW (Reuters) — A draft law that would alkwcoopc^G
crusade of ^citizen architecture and community case study for the conference.

ventures to issue shares and set prices for ihdr products was publi^S
architecture.”

Charles also toured the valley, and expressed his ^ Communist Partv daily Pravda onSunday. _

Charles attended much of the program, listening hope that its older industrial buildings could be spid/jn December that 9.000 coojperauves eraptoyieg so.QQj

attentively from a chair on the side of the stage as he viewed “as a real asset which, once restored and operating in the Soviet Union last year under a new

scrutinized the ornate classical dome of the ball. converted, can ensure the town or city has a special ^coUrage enterprise. The ventures range from cafes and restaurants^.

The prince did not criticize any specific work of character of its own,” . medical clinics, craft workshops, beautv salons and aerobic cenien.W

.

architecture or planning, perhaps out of deference to “But stlE,” he said, “planners and developers persist
jjave been strictly controlled and have often bad problems wiftty

his American hosts. His speech thus contained no in destroying so much that is of real intrinsic value,
soviet bureaucracy. . , , . r t

Under the proposed law. the cooperatives could issue shams to (U .
r

members or people working on a contract basis for them, Pravda SJ
“The document formalizes a co-op’s right to fix.any prices foiisgxig

-and services that it thinks the market will bear. Pravda added.

.

Report Criticizes NASA Research
|

WASHINGTON(WPI— NASA's effort to ramimize risks in ihespj

shuttle Li still too fragmented and subjective despite many inqwovcmcW -.

* made since the Challenger disaster, an independent panel has conctoid.
%

after a 14-month investigation.

The panel said the National Aeronautics and Space AdrninistjW
.

should use more object ive methods, including modern statistical aaajytf

to supplement its heavy emphasis on the judgment of engineers. And jjto supplement its heavy emphasis on me judgment or engineers. And

managers should target the most serious risks instead oT continuing ft

“illogical” practice of trying to deal njually with thousands of thou, t

National Research Council panel said in a report released Friday.

The shuttle system was deemed to be safer today than at the janua

19B6 launch of Challenger, and the panel found “no showsioppers" a
will prevent the next shuttle launch, scheduled for August, according

the committee chairman. Alton D. Slay. The Challenger exploded sfwn

after its liftoff, killing the seven crew members.

Pakistanis have not signed an ac-

cord by March 15.

The unusual conference of all

The opening sessions of the talks

saw major breakthroughs on the

issue of a timetable for the Soviet

national political leaders stretched pullout and the pace of withdrawal.

Tor 12 hours over two days in Ra- with Soviet troops to be withdrawn
walpindi and heard a wide array of over nine months and half of them
opinions on what Pakistan’s posi- leaving in the fust three months.

tion toward the talks should be. Nevertheless, in an interview

Representatives of the country’s with a London television station.

Prime Minister Mohammed Khan Junejo with Benazir Bfautto at the conference.

fuUv recognize the position of the at “a complete stalemate because .

Afghan political parties that Paki- the other side is not prepared even Pakistan is being hampered m ns President Mohammed Zia ul- shawsr. Previoi

M-mml fatu/RaUm

39 Are Killed in Sri Lanka Violence

:

COLOMBO (Reuters)— Separatist Tamil guerrillas have stepped J

attacks in eastern Sri Lanka, killing at least 39 civilians in four datf

military officials said Sunday. '1

Iji the most recent attack. 24 people were killed in a track thatwj

blown up by a landmine on Saturday at Sitiaru. south of the eastern jwj

of Trincomalee.
[j

Military officials blamed the attack on Liberation Tigers of Tna
Eelam guerrillas. /'

Afghan political parties that Paki- the other side is not prepared even Pakistan is being hampered m ns

stan has supported throughout the to begin consideration of the idea efforts to press for an interim gov-

war against Soviet troops and the of establishment of a transitional ernmem in Kabul by the inability

Communist regime in Kabul. government,” of the resistance groups to come upgovernment.” of the resistance groups to come up ers of

Later in the interview, however, with a unified stand on a proposed based

Mr. Sattar hinted at some flexibiii- government.

PLO Sanction Repeal Proposed & fra!^r

ii“
Paris PlaysDown AfShan RePort

jv« York Times Semen says closing the observer mission, progress, if we are convinced that than t

which is to take place in three we are on the way to establishment
possil

WASHINGTON — A bill has
weeks, violates U.S. treaty obliga- of a transitional government, then

been introduced in the House to pons to the United Nations, as well that, in itself, will influence Paki-

repeal a congressional decision to ^ jhe First Amendment rights of stan's position in regard to the sign- ^ons
close the Palestine Liberation Or- ArTU-i.~,n citizens. mg of the agreement."

ne saiu roai u mere is aumueni framework 0f a government more
progress, if we are convinced that than a week agn and also suggested
we are on the way to establishment possible leaders for tha t govern-
or a transitional governmen t . then mcnti but since then there has been

The Associated Press

that, in itself, will influence Paki- ^ progress on filling in other posi-

gamzation's observer mission to Congress ordered the closing of a
the Um'ted Nations. Palestinian information office in

The bill was introduced Thurs- Washington and the PLO observer

day by Representative George W. mission at the United Nations in

Crockett Jr.. Democrat of Michi- legislation that gained final ap-

gan_ It has 18 co-sponsors. The bill proval in December.

rat, but since then there has been PARIS — The French Foreign

i progress on filling in other posi- Ministry said Sunday it had no

m _ information about the deaths in

Afghanistan of two Frenchmen
A public meeting to deal with the who were reported killed while ac-

Frencta military instructors died in

a clash between two Afghan rebel

groups.
. m ,

American citizens. mg oi the agreement. Afghanistan of two French

Congress ordered the closing of a This appears to imply a Paki- A public meeting to deal with the who were reported killed whili

Palestinian information office in stani willingness to sign the docu- issue tentatively set for Monday companying guerrilla fighters.

Washington and the PLO observer ments relating to withdrawal if was postponed Sunday after a

mission at the United Nations in there is an assuranceofa good faith lengthy meeting failed to resolve Lbe hoviet news

legislation that gained final ap- effort to try to reach an accord on differences among the parties, ac- the Algnan press
^

proval in December. the interim government cording to one participant. Baicntar as reporting mat

ment had received “no information United Democratic Front, and the conservative Zulu orgamzati

concerning the deaths of French i^tha. The feud has claimed more than 400 lives in the past year,

citizens in Afghanistan or in Paki-

aa-sSalTSaS SdSW sSS For the Record
cording to one participant. Bakhtar as reporting that two visers with the Afghan resistance.

Z U>
Washington TellsFAO
To Respond to Charges

By Roberto Suro
Setf York Times Smite

agency’s biannual policy-rnakinj

conference last November anc

ROME —The United States has whether a number of family mem-
demanded that the chief of the here of government representatives

Food and Agriculture Organiza- held jobs at the agency.

tion, Edouard Saouma of Lebanon, TB® ambassador also asked how
respond to allegations of improper former government represen-

raanagemeiu practices, including tatives now work at the agency.

the distribution of jobs and con-
tracts to win political support.

The United Stales is also with-

Mr. Eckert said in the interview

that he had evidence thatjobs were
being dispensed in ways designed

bolding its contributions to the or- influence governments’ policies

ganizaiion, the largest United Na- the agency in dear conflicts

tions specialized agency, as itjoins “iterwL ...
other major donors in pressing for Another question seeking infor-

basic, long-term reforms. mation on the agency’s purchases

Mr. Saouma has claimed that the
»1« of automobiles over the

United States, the oiganization's

the'agency because Washes ^SenSSt riu ’ f
unpaid donations, some dating

back to 1986. will total $132 million

to year, more taWof SCSfiS.0'

Fernando Hiriart BaUemuna has been named as the Mexican cna

minisier. replacing Alfredo del Mazo Gonzalez, who has been apprant

ambassador to the European Community. (Ram
A three-man U.S. government medical team has completed talks wi

Vietnamese officials on plans to help Vietnamese who were disabled

the war. Radio Hanoi reported Sunday. (Ul

The Libyan Fordp Ministry said the government was planning

release all foreign prisoners, according to a JANA news agency dispai

monitored in Rome. The dispatch did not give any details about tl

prisoners or say when they would be released. (A,

More than 50,000 people marched In London on Saturday, calling

i

officials to inject more money into the national health service. (A

The European Community and the World Bank plan to release aSo

$300 million of famine-relief aid to Ethiopia following a drive by-d

government to implement more liberal agricultural marketing poto

EC and World Bank officials sav. (Rone

TRAVEL UPDATE
Tour guides at the Vatican wifi no longer be able to lecture inskfejj

Peter's Basilica as pan or an effort to reduce noise levels in the chuta

Basilica authorities have asked guides to explain the church fealurS
j

the atrium before walking through the main pan of the church, m
The ground staff of Alitalia planned to strike again Monday. ^

Sunday, strikes at Leonardo da Vinci Airport in Rome caused mrf

flights to be delayed or canceled, airport officials said. (Rem
jA Japanese company has proposed to buOd and operate a 300-np

(490-kph) train that would cany visiters 20 miles Tram Orlando Intern*

tional Aiiport to Disney World in 10 minutes. M

organization's annual budget. . , —

.
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tance and policy adtiM io gwerrw
natiomithat coordinate policies to-
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1970s ' tounsm has be-

inteniew. “they think the U3. Hes, monitoring expense arid de-
a

,

major “ur“ ^ r^e
.
nue

should write checks, penod. WeU, termining the effectiveness of oro-
“d employment for Thailand, Ma-

Amencans are good at writing ject^ laysia and Singapore,

checks but we are also good at A major concern expressed by rv
H“ s Tuggener manager of

asking quesuons and this time we
tj, e d onor group jha , M Diethelm Travel m Bangkok, said

are going to ask questions before Saouma and the secretariat domi-
U
U
n and the

checks but we are also good at

asking questions and this time we
th e d onor group is jha . Diethelm Travel in Bangkok, said

are going to ask questions before Saouma and the secretarial domi-
u“nA”™“d lhe

we wnte checks. nate poUcy-making at the agency to f
an

.

bbe?n “fd to be the leading

In a letter to Mr. Saouma dated the exclusion of the member na-
,

linaUpns ‘ or international trav-

tions. Frequent complaints have
e
^£

s
’ -j ...

been made about the Technical C\v .
ul ra

?_
expansion of air ser-

MarcfaJ. Mr. Ecken posed fOques- tions. Frequent complaints have
tions on financial and management been made about the Technical Co-
practicesat the agency He asked if operation Prqect, a $60 milUon ^ in air^Sioned

o

some employees served as members fund that Mr. Saouma can dispense Sf ““truction of high class ho-
inii^Jlv once a week, b

of government de.ega.ione a, to «- ««£»-U

the country's image as a sex pan

dise.

They are. instead, promoting fi

scenery, beaches, shopping, fcaj*

crafts and historical sites, and so

the arrival of an up-market

service as helpful for promoridfi

more broadly based tourist traffic

Mr. Williams said that if »
Southeast Asian service «T®

ahead, it would probably consist

about 16 specially constructed

«

refurbished carnages, inciutte;

dining and sleeping cars.

They would carry about 140p*

sengers in air-conditioned cornu*

initially once a week, beiwes
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President Mohammed Zia ul- shawar. Previous meetings, which 5 Dfe Ul SoWetO Attacks OU HeaTSeSj
Haq was reported by sources to be almost never have bora publicized, JOHANNESBURG ( Reuters)— Large groups of blacks attacked tm

itirtg late Sunday with the lead- have led to significant changes in hearses in the black township of Soweto, killing five passengers aat

of the seven resistance groups the positions of ibe resistance bunting coffins, the police said. ti-

ed in the Pakistani city of ft- groups. A crowd using knives and stones killed three occupants of a heatseaai-,

tried to burn their bodies in the north of the township, the police saM.
;

• ni . A f j Saturday in a regular report on unrest. Policemen dispersed the ailadca

IT1S rlays UOWH AlffI13.i1 licport
vvitli tear gat but the hearse containing two coffins was burned out

J
central Soweto, a crowd stabbed two men to death in another hearse, lb

The Associated Pros French mfljtary instructors died in police report gave no indication of the motive for the killings. 1

imc TK- prarii Fnmeu. a clash two Afghan rebel ^ incidents, a gunman shot and killed a black councillor
j

sfindav it had no Sr0UPs - . r-
GermonU between Durban and Pietermaritzburg, and a group stabtak

.iw.t%dadM ta A spokesman for the French 26-year-old man near Durban. The Pietermaritzburg area is the scene of. -

TL fSm Foreign Ministry said the govern- feud between supporters of South .Africa’s largest anti-apartheid group

'
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AMERICAN
TOPICS

* Blacksin College: •

, twol^orids Discrete
‘

“Neariy a quartCT-eaKuiy af-

ter passage of the great civil

rights legislation -of the WfiOsi”
’ Jonathan Yardley reports in The
Washington Post, “there remain

two woods -of American higher
education.'”' At predominantly

bladk^qolkges and nniverakics,

.-black enrolment runs upwards
pf 80 percent Other institutions,

-nominally open to all, “are, in

. fact, overwhelmingly —almost

excktrivdy — white or, these

: days, white and OrienlaL”
'.. ' The writer cites not only the

- percentage of blacks at institu-

tions in the South, such as South
Carolina at 15.1 percent, Yirgin-

• ia 20~percent. : Georgia 4.5 per-

. cent. Mississippi 7 percent, but
elsewhere: Arizona 2 percent, IT

Bnos3 percent, Michigan 6 per-

cenV Pennsylvania 33 percent.

The' University of Nevada ai

^
Las Vegas, where blade enroll-

mast is 6 percent, has a largely

black basketball team. At the
' University of Oklahoma, with a
.

predominantly black football

..team, black enroQment is 4 per-

i

cent Despite genuine efforts by
some institutions to recruit more
.black students and faculty, “the

picture overall is that of a system
in which blades are welcomed,
-and exploited, for their 'athletic

'

skills, bur otherwise are permit-

red only a token presence," Mr.
Yandley writes.

Yet discrimination .“is by no
means the only explanation,* for

“the loyalty of the blade middle
class to its own institutions is

intense, and helps explain the

preference that many of its chil-

dren express for predominantly

;
blade colleges and universities."

Short Takes
The Hawaiian island of Lanai

is abort to switch its economic
emphasis from pineapples to

tourism. Fled-Van Coin, of New
York rrians to spend $200 million

,10bun two heads, private man-
sions. a new air terminal and a
refurbished market The FQipino

Immigrants who make up most
of the population of 2,100 will

gel the firet chance at hundreds
of new jobs. Environmentalists

are upset but Bob Oda, a Flexi-

Van official, said, “Instead of

working in the hot sun, they can
work in air-conditioned hotels.

Nothing is harder than planta-

tionwork.”

More American coBege stn-

derts are studying abroad,48,483

at the last count in 1985-86, com-
pared to 27,145 in 1982-83, ao-

1

Sex Researchers’ AIDS Data Disputed
By Michael Specter

Washingum Pan Seirlcc

WASHINGTON — A study by William H.
Masters and Virginia E Johnson, the human
sexuality researchers, states that the number of
heterosexuals infected with theAIDS virus has
been “gravely underestimated," but public

heqhh officials question their research meth-

ods.'
,

•

•• Th^Wfings. which are in sharp contrast to

those' t3£ almost any other researcher, are to

’appear in this week’s issue of Newsweek.
- Most recent studies indicate that far fewer

than one percent of heterosexuals carry the

acquired immune deficiency syndrome virus.

The Masters and Johnson study, however,

found that among 400 heterosexuals with at

least six sex partners a year for the past five

years, 7 percent of the women and 5 percent of

the men were infected with the human immuno-
deficiency virus (HIV) that causes AIDS. They
estimated that 5 percent of American hetero-

sexuals have that number of partners.

“This is dangerous,” Dr. MathOde Kiim,

founding chairman of the American Founda-
tion for AIDS Research, said of the study. “It is

patently irresponsible to present their opinion

concerning transmission of HIV without sup-

plying backup data and methods of study.”

A U.S. Public Health Service official, who
declined to be identified, said, “1 cannot con-

ceive of any random survey that could find a
rate that high. Those rates are almost exactly

the same as those we find in many anonymous
testing centers and sexually transmitted disease

dinics where people at highest risk are often

tested. It makes no sense.”

Masters and Johnson were unavailable for

comment but were to discuss their results Mon-
day ai a New York news conference.

Thdr study surveyed heterosexual men and
women in Los Angeles, New York, St. Louis
and Atlanta. They chose 800 volunteers be-
tween the age of 21 and 40.

Public health officials hare questioned the

volunteer smdies on HIV prevalence because

the groups that participate rarely reflect the

public at large.

One recent study conducted at clinics in

Baltimore dealing with sexually transmitted

disease found that 2.6 percent of the heterosex-

uals tested were infected with the virus. Most
medical specialists were surprised by those re-

sults, which—whilefar higher than manyother

studies — are not nearly as striking as Masters

and Johnson's.

Recent results of HIV testing among military

recruits show the ratio of applicants having

HIV to be 1.19 per 1,000. Studies of blood
donated to the Red Cross have consistently

shown even lower rates of infection, fewer than

one per 1,000.

The Masters and Johnson study found only

me infection among 400 monogamous hetero-

sexuals.

The researchers also conclude, “categorical-

ly. that infection with the AIDS virus does not
require intimate sexual contact or sharing of

intravenous needles. Transmission can. and
does, occur as a result of person-to-person

contact in which blood or other body fluids

from a person who is harboring the virus are

spbshed or rubbed against someone else.”

A senior scientist at the National Institutes

of Health, who also declined to be identified,

said, “Only a fool would publish something like

that- There is no data to support it at aL"

DOONESBURY

WHITEHOUSE SURPRISE PARTY— President and Mrs. Ronald Reagan during a surprise

party given by their staff in the residence on Friday to celebrate their36th wedding anniversary.

cording to the Institute for Inter-

national Education. The most
popular single country, Britain,

attracted 293 percent of all

Americans studying abroad, fol-

lowed by France with 13.7 per-

cent, Spain with 8.8 percent, Ita-

ly 7.8 percent, and West
Germany 6.1 percent. Latin
America attracted 7 percent,

with smaller.percentages study-

ing in Aria, the Middle. East,

Eastern Europe and Africa.

More than 340,000 foreigners at-

tend U.S. colleges. .

'

Shorter Takes: A federally-fi-

nanced report says it will cost up
toS90 biffion ayear to repair and
expand dilapidated U.S. high-

ways, mass transit and waste dis-

posal systems and other public

infrastructure. • New York
Citygarbagecollectors, officially

known as sanitation workers, get

$23,100 a year to start and
$33,000 after three yean. With
bonus pay and overtime* 'most

can make up to $40,000.

Notes AbontPeople

TheKeuast quintupletsof Far
Hills, New Jersey— Sara, Amy,
Ab&y, Ted and Gordon, have

turned 18 and all are going to

different colleges. They were
bam Feb. 24, 1970, toPeggy Joe

Kienast, who had taken fertility

drugs. Their father, William,

committed suicide in 1984_when
his plastics business -went sour.

“We’ve been, five all our lives,”

said Sara. “Now is our chance to

be one.”Tm looking forward to

this next step,”thdr mother said.

“You’re worn.out by their senior

yeari* in high school.

Representative Patricia
Schrader, Democrat ofColora-
do. an ardent advocate of tax-

payer support for day care of

infants with working mothers

and other family causes, says her

congressional colleagues are

afraid to crusade for such issues

because “they’ll be accused of

having lace on thdr underwear.”

Mrs. Schroetier, who abandoned

her own presidential candidacy

for lack of money, said she would

only be interested in the rice

presidency if it “could be some-

thing more than funerals,Jund-
raisers and cheerieading.” She

said she would like to be secre-

tary of defense “because that's

where the money is.”

The mezzo-soprano Frederica

von Slade, appearing at the
Washington Opera in Massenet’s

“CendriJloa," had her daughters,

Jenny, 10, and lisa, 7, flown
down from their Long Island

home for the premiere. She told

The Washington Post, “they’re

.always shutting meup in church,

saying, ‘Please, Mommy, don't

sing. Everybody turns around

and stares at us."
*

Arthur Higbee
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So far. of the 54.000 cases ofAIDS reported

lo the .Centers to Disease Control, none has

been the result of casual contact.

New York Program
Beginning next month, counseling and test-

ing for antibodies to the AIDS virus will be
routinely offered at 326 state-financed prenatal

and family-planning clinics throughout New
York stateand in the reproductive cuniesat five

New York City hospitals.TheNew York Tunes
reponed.

Health officials hope primarily to reach mi-

nority women, who account for more than 80
percent offemaleAIDS cases in New S'ork City

and who have given birth to more than 90
percent of the infants born with the fatal dis-

ease. Those who test positive will be counseled

on the implications of their infection; those

who test negative will be taught how to avoid
the virus.

A recent state study, the first comprehensive
look at infection rates among American women
of reproductive age. showed that one woman in

61 giving birth in New York City carried the

virus, with on estimated 40 percent infecting

their children. The studv projected that l.OO)

infected infants would be bom in New York
City this year, with their condition undetected

until after birth.

New York is the American city hardest hit by
drug-related cases of AIDS, and health officials

say the new testing and counseling programs

will be the first in the nation on a large scale.

The new programs are being hailed by many
health expens, although some fault die state

Health Department and the city Health and
Hospitals Corp. for a belated response.

ONWARD. INNEW ORLEANS.
ATTONTSMOTEL A HOOKER
RECALLSWmiSMeSPXT.
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Bahrain, Egypt India, Kuwait Pakistan,

Saudi Arabia, Sri Lanka, United Arab Emirates. TNTF.RNATTONAI. HUTFI fs

For reservations worldwide call your local

Ramada reservations numberor contactyourtravel agent.
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In Thailand people are Passionate about flowers.-But it is the orchid which reflects so much the gentle ways of the Thai people. And this is shared with passengers who fly
.

Thai. A gift of a flesh orchid isjust one feature that’s made Royal Orchid Service so famous. Thai. Centuries-old traditions. Innovative thinking. State-of-the-art technology. nai
Smooth as silk.



Page 4
INTERNATIOIVAL HERALD TRIBUNE, MONDAY, MARCH 7, 1988

A Surprise in ’88: How U.S. Voters See the Issues
WiiVi

Ini

By EJ. Dionne Jr.
Afev York Times Service

Washington — Are there
any issues out there?

So far, the 1988 presidential

campaign has produced remark-
ably few that separate one candi-
datefrom another, and many of the
issues that have emerged are not

affecting voters the way the candi-

dates might expect

Take taxes. Republican candi-

dates. particularly Vice President

George Bush and Senator Bob
Dole of Kansas, have accused one

another or wanting to raise them.

Hie theory is that Republicans are

far more opposed to higher taxes

than Democrats.

But the latest New York Times-

CBS News Poll of 1,666 registered

voters in Southern and border

Forty-five percent of Mr. Gep-

hardt’s* supporters say that Japa-

nese imports are creating “unfair

competition" for the United States,

but so do 43 percent of Mr. Duka-

kis's supporters and 42 percent of

Mr. Gore's backers.

Mr. Dukakis has made opposi-

tion to the Reagan administration’s

policiesin Central America a major

theme of his campaign.

Mr. Gephardt and the Reverend

Jesse L Jackson also oppose these

policies. But Mr. Dukakis’ South-

ern supporters are more hawkish

on Central America than are back-

ers of Mr. Gephardt and Mr. Jack-

son, and not much less hawkish
than Mr. Gore's, even though on
foreign policy, Mr. Gore is trying

to run against the field from the

right.

Forty-five percent of Dukakis

supporters said they were more
worried about war in Central

America than about a communist
takeover, but 43 percent said they

were more worried about commu-
nists. Mr. Gephardt has been get-

ting conservaUve votes, but on this

issue, his backers take the view as-

sociated with liberals: 52 percent of

Gephardt supporters are more wor-
ried about war, only 33 percent

about communists. Mr. Jackson's

backers took a similar view.

Mr. Gore's supporters are more
hawkish, but not significantly sp:

40 percent of them are more wor-

ried about war in Central America,

49 percent about communism.
Do issues count for more on the

Republican side?

The poll found that the main

difference between Bush and Dole

supporters is that supportersof Mr.

Dole are less optimistic about the

state of the nation. Only 28 percent

of Mr. Bush's supporters and 24
percent ofMr. Robertson's said the

United States was weaker than the

Soviet Union. But 35 percent of

Mr. Dole’s supporters said this.

Only 17 percent of the Bush sup-

porters think the economy is get-

.
Af*?*
?*•*!*¥

ff.-isiV?*

ting worse, but 33 percent of Rile
backers and 30 percent of Robert-

son supporters said the economy
was deteriorating. Backers of Mr.
Dole and Mr. Robertson are also

more inclined to blame Japan for

America'seconomicproblems than

Bush supporters are. On Central

America, supporters of Mr. Bush,

Mr. Dole and Mr. Robertson all

fear communism more than they

fear war, by margins of better than

five to jthree.

states, taken Feb. 28 through

March 2. suggests that the theory is

wrong. The public opinion survey

indicates dial those who usually

vote in Republican primaries are

no more opposed to higher taxes

than are voters in Democratic pri-

maries. Thirty-nine percenL of Re-

publicans said they would be will-

ing to pay higher" taxes to reduce

the U.S. deficit. Among Demo-
crats, the proportion was 35 per-

cent. The difference does noi ex-

ceed the poll's margin of sampling

error of plus or minus Tour percent-

age points.

in fact, two candidates whose

supporters seem especially op-

posed to new taxes are Representa-

tive Richard A. Gephardt. Demo-
crat of Missouri, and Pat

Robertson, a former television

evangelist, a Republican.

Attitudes on taxes, it turns out,

have less to do with partisanship or

philosophy than with education

and income, according to the sur-

vey and several other recent Times-

CBS News national surveys.

People with higher income and

more education voice more willing-

ness to pay higher taxes, partly be-

cause they feel less financially

squeezed than poorer people and

partly because they see the deficit

as a particularly serious problem.

The Gephardt and Robertson con-

stituencies contain larger propor-

tions of the less well-off and the

less educated, those who oppose

taxes.

The survey showed other anoma-

lies that suggest how little the can-

didates' views have penetrated with

voters in the vast region where con-

tests mil be held Tuesday.

For example. Mr. Gephardt has

BruisingRace Is Worrying Republicans
By Michael Oreskes
New York Times Service

ATLANTA — The Republican Party's

search for a successor to Ronald Reagan, whose

landslide victories stirred its hopes for a nation-

al realignment under Republicans, has turned

into a campaign so rough that some party

The long-term damage ofall this will depend

to a large extent on what happens next, party

leaders said. Mr. Dole's campaign is hoping to

limit the size of Mr. Bush's victories Tuesdaylimit the size of Mr. Bush's victories

supporters working to take over state and local

party structures from Maine to Georgia.

In Maine, supporters of Mr. Bush and Mr.
Dole teamed to stop Mr. Robertson in the

and then engage in a drawn-out battle for cancuses.
u
This isn’t tiddlywinks/’ Governor

delegates in the northern industrial states. This, John R. McKernan Jr., a Bush supporter, said
o inn TV>1» ctratnict iwiiwInI ic 9 formula for rv.1. -usilfL.

^ *a.u ««.,— ^ leadera are worrying tiiat they may lpse the

0 pay higher' taxes 10 reduce White House and many other cjfieestJus fall.

LI S
'

deficit Among Demo- The problem is far more than bruised feelings

the proportion was 35 per- among campaign staff members or even candi-

The difference does not ex- dates. The rifts are beginning to open at state,

the poll’s margin of sampling county and precinct levels among the various

of plus or minus four percent- constituencies that rallied behind Mr. Reagan

,0^ but now find themselves without much corn-

fact, two candidates whose bond.
. . . ..

oners seem especially op- Hie most SOTonsspbt is between the old-hne

1 to new taxes are Represcn la- Republicans backing Vice President George

Richard A. Gephardt. Demo- gush and the fervent newcomers supporting

r\f Lficcnnri and Pat RobfiftSOn.

a top Dole strategist conceded, is a formula for

a long and bitter campaign.

Frank J. Fahrenkopf Jr., the Republican na-

tional chairman, expressed concern over the

way the presidential campaign has developed.

“In some states,” he said, “where there are close

races for other positions, it can affect a senato-

rial race or a gubernatorial race, I think this is a
legitimate concern we should look at. Anything

that divides the party hurts us. But I don't see it

right now.”

in explaining the Bush-Dole alliance. “We’re
talking about the future of our party."

But Mr. Dole's campaign chairman in New
York, Senator Alfonse M. D’Amato, accrued

other Republican party leaders of dunging
party primary rules in favor of Mr. Bush, the

same kind of allegation Mr. Robertson's
spokesmen have made in other states. In the

South, Mr. Robertson and Mr. Dole acknowl-

edge a common interest in stopping Mr. Bush,

although they insist there is no formal deal to

‘-1
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Affa® Fnawlta

The Reverend Jesse Jackson waving to supporters at the University of Maryland in College Par

sioos occasionally created by the entry of new The conflicts and crosscurrents have

But the personally charged battle between problems. The sharp exchanges on the cam- ing Mr. FahrenkopFs expressed”hope of re-
Mr. Bush and Bob Dole, the Senate minority pajgn traH among candidates arejust part of the claiming a Senate majority this fall,

leader, has also provoked warnings from within vigorous process of politics and are not yet a tt,. Michiean has mad* a shambles
theparty that the fighting is providingammum- problem other, he said. But he said: That's not SEan Partv Shto m a

.
But the "“fry. roP01**1 from dozens of pro- t0 mount a challenge this fatito Senator Don-

Robertson voters into the party as “isolated” set back efforts to achieve party goafs, incl

ing Mr. FahrenkopFs expressed hope of ra-

the party that the fighting is providing ammuni-

tion for Democrats to use in campaign com-

mercials for the general election this fall

Mike Levesque, Rhode Island's Republican

chairman, sent a letter to the party’s presiden-

tial contenders this week, saying they should

focus on the economic success of the Reagan

administration rather than being “sidetracked

into negativism” toward one another.

The candidates were unmoved. In the dosing

days before Saturdays primary in South Caro-

lina and the Republican voting in Rhode Island

and 16 other stales Tuesday, Mr. Bush and Mr.

Dole launched new waves of negative television

advertising at each other. Mr. Dole's advertis-

ing says Mr. Bush owes voters “an honest

answer” about his role in the Iran-contra affair.

Mr. Bush, in turn, depicts Mr. Dole as having

failed to deliver Senate votes for President

Reagan on a number of issues, including the

Supreme Court nomination of Judge Robert H.
Boric.

Jackson Shows Polish in Maryland,

Letting Evangelical Fervor Fade
result has been severe!

to mount a challenge i

ered in its effort

to Senator Don-
cinct, countv and state organizations across the aid W. Riede Jr„ the Democratic incumbent.
„ __ j - I a . I _ , ,country is that of a party divided and a leader-

ship concerned about Republican direction.

Mr. Reagan, the man who held things togeth-

er, has given no real signal as to whomhe thinks

the party should follow now. This has produced

a shifting set of alliances among presidential

candidates trying to re-create the coalition —
Republicans of the Eastern establishment, of

the Farm Belt and of the religious right.

Mr. Robertson's campaign teamed up with

supporters of Representative Jack F. Kemp in

Michigan caucuses until Mr. Kemp bolted to

work with Mr. Bush. The result was an official

delegate count that had Mr. Bush first, and a
rump delegation that the Robertson forces plan

to send to the national convention. Mr. Kemp’s
departure only fueled the fervor of Robertson

By Retha Hill
Washington Post Service

The national party had been trying to recruit WASHINGTON — Something

the Michigan state chairman, Spencer Abra- is different about Lhe Reverend Jes-

ham, as a -candidate, but be was too over- se L Jackson’s campaign in Mary-

whelmed trying to hold the party together to land this time around. Fading into

run. the background is the evangelical

live Richard A. Gephardt of Mis- and the poor and the decline of

souri will split the white moderate middle class,

vote, while Gary Han and Senator g Healing Role Sought
Paul Simon of minors will divide n ~77

C
L'

- ,—JL,
the liberal vote. “Therefore," said J**
Mr. Mfume, who is one oF Mr.

ton Post reportedfrom Lmie ta

Jackson's two state campaign coot-
Confident to. Tuesday'spnm.n. me Dacxgrouna is uic cv«uiBciiLdj

^ t on!idem mat l uesoay spnma-

In the dosing months oF the Reagan era, fervor that characterized his 1984 ries will give him en^ghdeK
ere are also other signs of the kind of intra- campaign, the revivalist spirit that could win perce

momentum to carry his cam-';

irty battles that develop in the absence of brought thousands of new voters Jackson orgaruzos are o xmg
ihe Democratic Naboe-

1

’

“

ong leadership. onto the registration rolls. toimprove

P

0*6 27 percent of We ^ Jackson„
^

-

In North Carolina, local Republican leaders, Instead, just before “Super Tues- 'J^|l?
t
J2

lS hejSshed£Cond spring party leaders that “tins wnj

ost of them Bush supporters, actually lied to day," when voters across the South ^nd̂ 'JIerFMondale.
^ nm

,

leave ashes” a embittcr-j -

there are also other signs of the kind of intra- campaign, the revivansi spirit mat

party battles that develop in the absence of brought thousands of new voters Jack;

strong leadership. onto the registration rolls. to impi

In North Carolina, local Republican leaders, Instead, just before “Super Tues- rote he

most of them Bush supporters, actually lied to day,” when voters across the South

Robertson backers about the time of precinct choose candidates and delegates to DCDjna

meetings. The Robertson people, in retaliation, the national conventions, there is a ff the type oftolerant ttnerat-

floodedthe meetings, and in one case barred confidence in the Jackson ram- ed by the 1 984 campaign ls lacking.

Governor James G. Martin from being a con- paign born of a more professional suppor

vcation delegate. After some negotiation, they organization and an expanded base said, it

relented. of support — pul in

swing party leaders that “this wjq

will not leave ashes" of embitter-

ment in its wake.

In an interview. Mr. Jackson said
1 •>

he has gained the respect of otS^x
*

and South Koreaa central issueof BUSH: Vice President Leads Campaign After Victory in South Carolina

no' more*inclined to (Continued from Page 1) ed that Mr. Bush, who took all 37 some of us were carrying the ball mary: Tm throwing the gauntie

j&KfSTCw&S the only thine Super Tuesday will SmiWSAS4
,!

forRu^mB™*- g. S*’rSS"tf

confidence in the Jackson ram- ed by the 1984 campaign is lacking, ^ ^ r,a ; nwt ^ respect erf othe
'

paign bom of a more professional supporters and pohural analysts Q^^tic leaders that he felt™
organization and an expanded base said, it is because Mr. Jackson has ^ -m hjs 1984 campriga -

of support - pul in place a strong. professional He argued that his candidacy was
"

Many people, not just blacks. ^W,“tl0,, “expanding and healing the party!;:

“fed there is a more mature Jesse ^ black precincts of the state.
n0 [ dividing and crab i tiering rt,"L.''

Jackson,” Rosalie A. Reilly, chair- Recent polls have shown Mr. and he made it clear that he wants'.

man of the stale Democratic Party Dukakis in the lead

ed that Mr. Bush, who took all 37 some of us were carrying the ball

the only
problems than are supporters of confer on Mr
either Senator Albert Gore Jr. of illusion of electabilitv.

Tennessee or Governor Michael S. - ,
*

Dukakis of Massachusetts, two Bush Lead Lone
Democrats who have attacked the WilliamE Brock, M
Gephardt stand. tiooal campaign mana

t j delegates in South Carolina, held a for Reagan. That's the difference.'
Tuesday will uj-to-l lead or a 3-to-l lead in * —

-

mary: Tm throwing the gauntlet

down to Bob Dole and George

to keep it that way.

He also suggested that be 1

seek the nominee's commit!

,1,. r.l.. sr-nr-s (MU ui a ivau m
ikakis is the false

virtually every Southern state." But
Mr. Dole, while acknowledging

that his campaign was down.

Bosh Lead Conceded
WilliamE Brock, Mr. Dole's na-

tional campaign manager, conced-

Mr.BrocksaidMrD<4ewould win ddZSSATB
showing Tuesdaywould destroy his

, th_
said. land Democrats, with Mr. Jackson He also suggested that he woo

* .nd George For Mr. Jackson. Maryland rfose behind. seek the nominee's communea

j. could be a laboratory in which to If Maiyland voters follow the on programs and personnel in iJ

and Pm some 1651 bis national appeal. In many pattern established in Iowa. Min- next administration if he fails

, vinniwriv’’
&

ways the state is a microcosm of nesota.New Hampshireand Maine win that nomination himself.

„ . America: It is too far north to play — where Mr. Jackson surprised Mr. Jackson’s national campaij

Save

belter in the Midwestern and West- beraknodS lenge when the prelection polls
ern states that follow, news agen- down before," he said. “We are not came in. “A good strong'second
aes reported. going to get knocked out" place would keep the momentum
Mr. Jackson said Sunday on -

th*fri«Hsinn
going,” he said. Hisproblem is that

ABCs “This Week with David ^ showing strength in some
Brinkley” that his appeal to white SS? o!n!li

caucus state^°e bas faded into the

crossing lines or color and culture - since his surmise second- Mr. Robertson put the best face
anddd habits looking for ecouom- ^ ^ a2Xwa caucuses <® thcSouth Carolina results, say-

rf
Un

iS
r

\
e
j

SaKL
last month, he has been pointing to ^ are telling me dul I

Mr. Dole, during a campaign 3^* Carolina as the place where “ve g°l a secoat place- I thmk
stop in Missouri, said Mr. Bush he would emerge as a genuine con- that’s tremendous, considering that

would “Mondale-ize" the Repubh- t for the nomination. conservatives were way up in

Bush. South Carolina is the firet
could be a laboratory in which to

Super Tuesday state, and Tmgoing b*1 his national appeal In many

to brat you there commcmgly.” ways the stale is a microcosm of

„ . . . „ . \ ,
Amenta: Itis too far north to play

He later backed Off that chal- 9 mainr mlp in mnwrvative Snulh-
Mr. Jackson’s national *

evangelist and Republican candi-

date, the outcome in South Caroli-

na represented a crushing failure.

Ever since his surprise second-

place would keep the momentum outlook. At the same time, it has a

For Pat Robertson, the televirion
°e said. His problan is that large urban black population, a

--•* — li!

—

— while showing strength in some substantial percentage of young,
caucus states, he has faded into the nidHIhrlnu nrnfndnnnk nnH acaucus states, he has faded into the middle-class professionals and a
pack m the primary elections. bloc of organized labor.

strong showing in Maryland, too, and Jesse Jackson will be one <

supporters and Democratic Party them.” Mr. Jackson may have fa

officials said. erddeeates than Mr. Dukakis.Uficials said. er delegates than Mr. Dukakis, i

Outside predominately black Austin said, but he could lead I

Mr. Robertson put the best face According to Representative to be expanding his base among
communities, Mr. Jackson appears Gephardt. The voting in the

to be expanding his base among Mr. Austin said, wifi add S

40%
would “Mondale-ize" the Republi-

can Pam. The taunt was a refer-

ence to the 1984 Democratic nomi-

nee and former vice president,

Walter F. Mondale, who lost 49 of

50 states to President Ronald Rea-

gan in that election.

Mr. Dole attributed Mr. Bush's

success to Mr. Reagan's popularity.

“It’s being close to Ronald Rear

tender for the nomination. ** c<^rva“ves were ^ray up in

ww«. . the middle thirties, and that looks
Mr. Robertson beheved that the ^ going into Super Tues-

laree numbers of Christian funda- j™ -
CAntkmentalists in the Sonlh would give

him a solid base, to which he could As for Mr. Dole, he hopes to

add a substantial percentage of revive his campaign after next

more secular conservative voters, week, when the action moves to theacre secular conservative voters, week, when the action moves to the

„ D, North and West But he faces the

difficult lade of regaining momea-

Comiption Inquiry in El Salvadoi

Over U.S. Aid Use Ensnares Lead
victory. Mr. Robgtson made South

gan," Mr. Dole said, “but some of Carolina a test of strength when he
. ^ .

us were standing by Reagan, and said after the New Hampshire pri- - - “ -

nse ata tune

t is likely to

By James LeMoyne
iVtv York Times Service

SAN SALVADOR—A promi-

because the suspected party offi-

cial Luis Mqia Miranda, is a dose
associate of Mr. Duarte's son. Ale-

CAMPAIGN BRIEFS
to lhe mtEmatronal HeraldTribune.

HieknigpryvusubscribethemorcytMisaw- Judge to LetRobertson Drop Suit
Wp'll rrivp von 1 PYtm WASHINGTON (NYT) — A federal judge has agreed to all
V V e it yiv« yuu iO t»UU Rohertww in Hrnn hi« lihel Quit aPflinw Paul N MeOndfiw Tr 9

have dose to half the delegates nent candidate of lYesident Jos6 jandro Duarte. The younger Bat Alejandro Duarte defends
needed to win the nomination. Napole6n Duarte's governing Duarte is an heir apparent to the him and insisted that, he remain i
neeoea 10 win me nomination. Napole6n Duarte's governing Duarte is an heir apparent ti

Separately, in the Democratic Christian Democratic Party has leadership of the party and ap]

Wyoming caucuses Saturday, Mr. been informed by U.S. and Salva- to be trying to defend Mr. R

Gore and Mr. Dukakis split the d01 1̂1 officials that he is under in- according to Salvadoran and

prize. Wyoming Republicans di- vestigation for the misuse of as officials,

vided their delegates between Mr. much m S2 mpon in U.S. aid, • several of the officials say the

i party offi- Mr. Duarte promised pamp
da, is a dose dais Friday that Mr. Mgialwnd
te’s son. Ale- be dropped as a party candrahu
ro younger Bnt Alejandro Duarte defends

issues for each three months you
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WASHINGTON (NYT) — A federal judge has agreed to allow Pat

Robertson to drop his libel suit against Paul N. McCloskey Jr„ a former

Republican California congressman, if the Republican presidential can-

didate agreed to pay Mr. McCloskey’s court costs.

Mr. Robertson sued Mr. McCloskey for S35 million after Mr. McClos-
key said Mr. Robertson had used the influence of his father, a senator, to

avoid combat duty during the Korean War.
In the ruling, Judge Joyce Hens Green said Friday that Mr. Robertson

must pay “court fees, printing costs and court reporters' fees." But she

rejected a request that Mr. Robertson be required to pay Mr. McQos-
key's attorney’s fees, estimated at more than $400,000.

Bush and Mr. Dole.

Both Democrats claimed victory

party candidate, officials iuvirt

in the case say.

' Mr. Duarte’s son is a candid

for mayor oF San Salvador i

seems likely to be elected. Sen
rc^rding“to>.vadoran and case is on!y the beginning of IntoSfKK
Airh-nrjm nffiirralc IWhtKM of COmiDliCn ifiwlvinoAmerican officials.

The officials say the
in Wyoming. Mr. Gore of Ihe state corruption is likely to be the biggeTt
convention delegare, Mr. Dukakis case of theft of U.S. aid underthe
of the straw vote. They both won current Salvadoran government,
four national convention delegates, which took office in 1984.

(AP, NhT, WP) The case is politically sensitiveThe case is politically sensitive

corruption in other government de- ,
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°?v‘~s ^ women

partments if the ILS. Embassy is
what 001,1(1 become a uuqor *

willing to pursue such inquiries 11011 st^dal. The charges of o

Government officials say Mr «ouM damage Mr. Doa

Mejia has denied the charges. Offi- because he did not fire Mr. Me

PANAMAS Military Under Strain

dais at the U.S. Embassy declined wbe° he H1*1 susp**1®1 ^
to comment. ruption. Rightist opposition p
The American assistance be-

316 ^ely 10 benefit from si

lieved to have been stolen was pan scantlal.

of a $10 million program to assist If Mr. Mqia is elected as a i

war-torn areas, officials say. ber of the assembly, he woul
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Reagan Urged to Sign Rights Bill
(Continued from Page I) sonal chain of command based on 01 a a ,u program to assist it wir. M.gia 15 electeo as a nw*

rr, o longstanding individual loyalties, war-tom areas, officials say. ber of the assembly, he would tt

JSpi.—A’t jssss&stsu
D^. ri, ™ ;

support against leftist guerril- S7 St co4» *

bw of the assembly, he would 1

WASHINGTON (NYT) — Republican leaders are urging President “at mutual mistrust

Ronald Reagan to sign a civil rights bill that has overwhelmingly passed into the officer corps,

in the House and Senate, fearing that a veto would damage Republican Despite the spreac
prospects in an election year. lion sentiment, and Gi

When properly administered, it ceive a degree of immunity ^’"Tifjiir ..

appears to be one oF the govern- prosecution under Salvadoran la*

-° A main theme of the opposiwB A
help poor Salvadorans, and wm ram™;™ h thAt the. niliae Chns- ‘Ok : : «

Reagan last week, vvammg me president tnat ne w
any veto, he wrote, “I implore you to sign this bilLany veto, ne wrote, 1 implore you to sign mis dul support m the forces, much of it

White House aides said Mr. Reagan remains determined to veto the among officers who are widely
measure, which broadens an array ofcivil rights laws that were restricted viewed as equally disreputable. In
by a 1984 Supreme Court decision. He believes the bill would greatly any case. General Nonega’s roots
expand federal powers, they said. in the forces anpear to complicate

|he Noriega mm in high positions

tbc country’s only serving general K?LraMe^U3
American and Salvadoran offi-

has succeededm budding some real j™ ^ ^ that Mr. Me-
support in the forces, much of it jK the Former director of the Na-
among officers who are widely tional Commission for the
viewed as equally disreputable. In

jaiy mtdligence early m their ca-
Restoration of Areas, known as

.... «... /1 xt : reers. r> » . .

in the forces i

prospects for

ar to complicate General Noriega has repeatedly
kind of barracks promised that the military will

ENTEKMNMKNT
coup that U.S. policy makers clear- withdraw from politics and allow a
ly hope will eventually remove him free presidential election, which is

from power.

In his way, one diplomat said, mat said, however, that the mili taiy

General Noriega has been “good f° f®1 "*has shown no sign of com-
• l- a f. ino ia fprmc with r»At

1
— “ umi lyuiuuv-i au ail. wiim^* — jin .

American and Salvadoran offi- ^^ mismaD^ ** **

-ding members of Mj I
= v

tional Commission for the SSIT'S-JSS?SSS5 :

Restoration of Areas, known as ±^S'.?,dlha

:

Conara, and several other officials
1

-

were involved in the misuse and
theft of the U.S. funds.

c,
1?

lt b'^ucTacs wth <*
uesU^

:> \.

They said Mr. Mqia was in-
abI

^_
clualificaIJOni- ^ '

formed of these suspicions earlier Purty and government mando- ^
this year, as was Mr. Duarte. Mr. m widely of sefling 1^" :/

' j _ _ . . nmm>nilntinni< in nor uinC IA IV

these suspicions earlier

iuled for May 1989. A diplo- this year, as was Mr. Duarte. Mr.kuu JUU, 1U "OO HU. LS1M1IG. 1V1I. -
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Mqia resigned as director of the
ommendations W g« wn* I0^
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with the institution" since he took mg to terms with not being the

over as commander in 1983. He has dominant political force in the
. 1 • . . • 1 AAiininf ”

paid attention to administrative de- country.

SSMW

juh mote.

Forkidabl

tails and personally attended 10 tire On the contraiy. General Nor-
welfare erf subordinates, ensuring jega engineered the removal of

w uuvvwi vi uic f j
.—:

”—
— fa*

agency three months ago after
Umted States, of seiling duiy-a»

|
strong pressure from the U.S. Em- “P0^ of cars and + -

bassy, officials say. But Mr. Duarte iauu from ^ Cenffal Baflfc
.

s i:-

allowed Mr. Mejia to become a 4^8 kickbacks on Amencan-—
party candidate for the National «“

f
ded projects and engaging r r-1. -

Assembly in elections March 20 on government money.

the recommendation of Mr. “We told people that we were 1

Duarte’s son, party officials said, psrty to hdp them, and nowwe 1

that the benefits of tire military’s President Eric Arturo Delvalle last
various legal and illicit business ac- week after he tried to replace Gen-
uvities are distributed, the diplo- era! N
mat said. Natior

The diplomat said that he has In a

eral Noriega as commander of the

National Defense Forces.

In an apparent reprisal for Gen-
developed “a strong following" in eral Paredes’ repeated criticisms,

LA REVUE DU CENTENAJRE

Assembly in elections March 20 on thefl of government money.
\\ _

the recommendation of Mr. “We told people that we were UJ

Duarte’s son, party officials said, party to help them, and now we
J>j' “

Mr.Mqla did not answer repeat- stealing,” a respected founds
|

ed telephone calls to his office. A “lumber of the ruling party saw®
h
n . ; ,

government qxikesman said Presi- “ interview. "Wecausemorec^®'

dent Duarte would have no com- ^ w democracy with omiuj*™ ' •

ment on the case. than the guerrillas iause la ™
: ,

Government offidals tried un- war ” ^ yt.
successfully to persuade Mr. Mala American officials add th*1 J® 's.

-
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Uo"; „ said the authorities apparently
For General Paredes, this rrpre- were seeking to link him with a

sents a form of “comiption" in seizure or cocaine at the Panama
which “the subalterns work more airport the night before. General
for tire man than for the institu- Paredes' son, Achmed, was among
Lion.” the Panamanians named with Gm.

A toZrlor
‘GeZl7Z^' 10 Mr‘ offidals S^

irt

Pared
f
s to step aside as a candidate for the way the stealing occurred n°^f
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SS 33*%?* ndmg Sahadoran officials them highly suspicious lhal su^

sre seeking to link bun with a say. corruptim affals the .otherW jr
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? .?°®c Reagan administratioa grants paid for by nearly 1200 nfr

J? ,**“ ^ore' O^neral aides have also pushed Mr. Duarte Hon in direct U.S. grants. i

irnles son, Achmed^was among to act on the case, officials savs. Thevsav that most oast audits^
'

e Panamanians named with Gen- ti,a toat mostpa^^ .m." the Panamanians named with Gen- The Am Lf 3?’ i ngr say tnat mosw«*r-
Indeed, the current crisis also has eral Noriega in the U.S. dnig-traf- Coir, is in Washington for conanf ^ spoil
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shown how General Noriega runs fiddng indictments. Achmed Par- rations and has discussed this
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the defense forces througTa per- edes has denied the charge. SiKffl.raSSST “ PR?,WtSl “ **
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Israeli Intellectual Callsfor Talks With PLO Senators Assail Shamir
A-3-'?tkoshua,the Israek rmedst andaprofessor uprising, and extremists who would like to see the revoh Q. You said that that you don’t expea a change in the T OT R1 Rjl]

ve literature at Haifa University
; has been .

spread. The extremists talk about liberating Jaffa, Haifa Israeli government's position before Sections inNovem-
X Ulvt MJ1U

rotest bv intellectuals againstkis govern-
l““ *’

—

u““ ‘L .—* •‘---i- -

uprising, and extremists who would like to see the revoh
spread. The extremists talk about liberating Jaffa, Haifa

and Acre. This has always been the argument of the right

wing. The present situation will be. a test.

Q. How have your Jewish students reacted?

A. Israeli students are moving to the right The war in

MONDAY Q&A

Lebangn polarized .the Israeli public and the present

situation is making the two poles more extreme.

Q. What will it take to get a dialogue going between
Israel and the Palestinians?

A The solution must come from the Palestinian leader-

,Ment'shandling ofPalestinian protests in the occupied

^territories..He talked with Kurt Ruderman of the ?S J5"SE,„pIb
Unemotional Herald Tribune

' A. Israeb students are moving to the nghi. The war in

Q. Foreign Minister Shimon Peres invited you and • MONDAY O&A
pther lsraeli writers to meet with him and Defense Minis- ^
ffl ,

Rabin. What did yoa dneass with them? Lebanon polarized the Israeli public and the present
^A. we told Peres and Ratanmarlsrad has to speak with situation is making the two poles more extreme.
“ Patestmians, mdoding the PLO. We have to recognize Q. What will it take to get a dialogue gang between

- Israel and the Palestinians?

r
jiQ. Does the Israeli intellectual community agree that A The solution must come from the Palestinian leader-
c '^ovemmnn. must neonate with the PLO? ship. They must show that they are wiling to negotiate on
A. res, l tmnk. this is the general opnuon of the Israeli

.
the basis of mutual agreement and accept a demilitarized

tellmuaj community. The PLO is recognized by the state. Although Yasser Arafat has statk that he will
.majority of Palestinians. I cannot choose their leaders,just recognizeIsrael if Israel recognizes the PLO. he must state

— T0056 I
-
nme

-.
Today the problem is not itmore precisely. He neversaid Israel has the right to exist

jffUh:Wpom raid must speak, but what position we are . and its legitimacy, nor that the PLO is willing to give
discussng. Ine PLO, loday, is becoming tike the Jewish up the duration of the return of refugees of 1948. If Arafat
Agency, Wnjcn represented the Jewish people before the shows he is ready for a demilitarized state in the West

^ Isra^‘ ,
Bank and Gaza that will live in peace and kero open

c >. reactloa the intellectual com- borders with Israel, this is the Gist condition coat the

r
-wimity m Haifa. majority of the doves demand He must calm legitimate
r-A. Tnqrhave become more involved over the last three Fears in Israel

S^nbnths. Their commitment takes the form of dsnonstra- n if th... „
iiAnc nMitionc cnww4i« tl_

^

__ « v if there were a peace settlement tomorrow, what

include th. ttaeeKtomn state. Both realize that Israel must give up the independent states of Israd, Palestine and Jordan. There
would be a sort of common market, people would be able

v- nave your Arab Israeli students at Haifa to travel easily, free passage of goods. There could even be
.University reacted to the uprising? dual nationality for Palestinians, if they wanted it This is
j'A* .““re are two groups — loyal Israeli Arabs who necessary, for if a state is created with a wall and no

- identify with Palestinians in the tcmtones and support the contact, the problem will start again.

Q. You said that that you don’t expea a change in the

Israeli government’5 position before declions in Novem-
ber. Is this why you and three other leading writers —
Yehuda Amichai, Amos Bon and Amos Oz — wrote a
letter last month to The New York Times asking the

American Jewish community to take a stand?

A The situation is in the bands of the Americans.
America must say it is not going to let Israel keep the
territories. America could have stopped the settlements 21
years ago, if it had wanted to. But it was neither for it nor
against it. It didn’t warn to be in conflict with Israel. If the
United States really wants peace, it can put pressure on
IsraeL It must say that it is not going to let Load keen the

territories.

By Neil A. Lewis
.Vnr York Timet Servin'

Patrick Moynihan, Democrat of

New' York; Howard M. Metzen-

WASHINGTON— Thirty U.S. baum. Democrat of Ohio, and

senators, including many of Israel's Frank R. Lautenberg, Democrat of

staunchest supporters, have written New Jersey. A copy of the letter

a fetter criticizing Prime Minister was provided to The New York

Yitzhak Shamir and his Likud par- Times.

ty. suggesting they may be ob- During his recent visit to Israd,

strutting efforts to reach a Deace Mr. Shultz was obliged to talk sep-

; not going to let Israel keep the

recognizeload if Israd recognizes the PLO. he must state

iimoreprctisdy. He neversudlsrad has the right to exist

and has its legitimacy, nor that the PLO is willing to give

Q. Is the unrest malting Israelis aware that the problem
is at their door?

A. For a while the Israeli public was able to block it out.

There bad been a detachment from the situation. During
our meeting with Peres and Rabin, Rabin told me that for

the first time the soldiers have realized bow many people

stnicting efforts to reach a peace Mr. Shultz was obliged to talk sep-

settlement in the Middle East. araiely with Mr. Shamir and Mr.

The unusual public criticism of Peres because of their different

Israel was contained in a letter ad- views. Under the coalition arrange-

dressed to Secretary of State mem, the two sides bave each occu-

George P. Shultz, who returned to pied the prime minister's office at

Washington Saturday after several different tunes.
Senator Cart Levin

Bank and Gaza that will Kve in peace and kero open
h

with brad, Ms is <hc.^ CMditaX UK
Bank and Gaza that will live in peace and kero open
borders with Israd, this is the Gist condition that the

majority of the doves demand He must calm legitimate

fears in IsraeL

Q. If there were a peace settlement tomorrow, what
solution would ensure coexistence? -

A. I am fora confederation that would include the three
independent states of Israd, Palestine and Jordan. There
would be a sort of common market, people would be able
to travel easily, free passage erf goods. There could even be
dual nationality for Palestinians, if they wanted iL This is

necessary, for if a state is created with a wall and no
contact, the problem mil start again.

many people. This adds a new dimension.

9* Do you think Israeli intellectuals could be more
active?

A. Unlike the war in Algeria or in Vietnam, where
French and American intellectuals were not threatened,

we are. Wehave to fight all the lime against the Arabs who
don't want just the territories, but who want Haifa, Acre,

Jaffa. We want to take a dovish stand but we do not warn

to commit suicide. It’s very complicated. The intellectuals

in Israel are very courageous, we are speaking but at the

same time tairing a risk.

min of

days in the Middle East. Mr. Shultz In the days before Mr. Shultzs Congressional aides said that

has proposed the outlines of a plan aim'al in Israd last month. Mr. some senators declined to sign the

for an interim settlement between Shamir said the divisions between letter, apparently because" they

Israel and the Palestinians. [be Likud and Labor parties on the were not inclined to go along with

The senators who signed the let- issat of whether to cede territory the criticism of Mr. Shamir. The
ter said they were dismayed at Mr. for a peace agreement could threat- leuer also criticized Israel's Arab
Shamir’s continued resistance to 01 the coalition. He threatened 10 neighbors, saving that except for

the concept erf Israel’s ceding some call early eleoions, although Labor Egypt, no Arab state has been will-

of the territories it occupies in ex- Tarty officials said it was unlikely mg to guarantee recognition and
change for peace, a cornerstone of they could be held before the peace for Israel in exchange for

Mr. Shultz’s efforts. scheduled date of Nov. 1. lerriiory.

Although the letter also contains ..

criticism of Arab stales except for

wa-PinlenderTprinripally to send a IRAN: Soviet Embassy Is Attacked
message to Mr. Shamir and his sup-

porters in the Likud bloc. (Continued from Page 1) by Mohammed Mahallaii. Iran's

fog”"” 1,

.P°f~ sures for the protection of the em- Pnraancnt. representative
_
to the
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>°^ce Confirni Moscow Riot but Deny Deaths
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Compiled br Our Sufi From Dispauha “Return Our Homeland to the Cri- In Stockholm. Swedish news or- request to emigrate and was forc-
MOSCOW—Hundreds of Mos- mean Tatars.*' ganizatioos reported that two Esto- ibly expelled, the Stockholm-based

cow youths battled each other with About 250.000 Tatars were ex- nian nationalists accused of taking Baltic Helsinki Group said,
sticksand iron bars in a street fight fled from Crimea to Siberia and part in anti-Soviet activities were Mr. Ahonen and Arvo Onila
last month, and 18 parsons were central Asia in 1944 following ac- expelled Saturday from the Soviet were greeted Saturday at the air-
arrested, according to the Moscow cusations that they collaborated Union to Sweden. port in Stockholm by a group of

‘ police. with the Nazis during World War One of the two, Heflri Ahonen, Estonians, the Swedish News
. The police denied rumors that 10 EL reportedly refused to sign a formal Agency reported. (Reuters, AP)

Czechs Call

For Liberty-

In Religion

siding with the approach of the i---
Israeli Labor Party, the partner in

Israel's coalition government. Shi- Q
man Peres, the Israeli foreign min- pa

. J m m mm. m . . A-TUI/IL UllOTIVTiir VI Mil*
ister and the top Labor official in Netl. York Times reported from
the coalition, has expressed strong Washington:mtgreef Iha Cknln onf\PAO<*n " . _ .interest in the Shultz approach.

primelybr^l^^lo^
Mr. Shultz s la«est.;e fort to break ^ UN Security Council last week
the dangerous Middle East stale- ^ pn>mpled ‘widespread confu-
mate, a stalemate that has led to the

v v -'

police.

The police denied rumors that 10
I*

'->(5 people bad been killed or seriously

•
r.'i mjured.

" was wounded seriously enough to ARMENIA: U.S, Intends to Raise Immigrant Quota
7...,, require hospitalbanon, an offkaal 0 *•

at the city Interior Ministry said (Omtinned from Page 1) . the department’s position Wednes- tion and documents relating to ref-

- 7 - Armenian groups and by Asian day to high-ranking administration ogees.

-• Americans — is that the United officials who serve on the Senior '^ Arm^n republic

'• o r^ States would quietly reduce its in- LnorageaicyGroup for Refugee Po- hasbeen shakeo bv nationalist pro-hooh^tism after the brawl on
tafce of lndochmese refugees below ?*cy- Mr. Reagan oeated the grot^i test and dashes in recent weeks.

^ „ ___ . promised levds. State Department J?
to coordinate refugee po- The increase in Armenian refugee

F officials said that apprea^was not ^ Tj* Z?
5 applications began before those

1..
Feb- 2

f,
m

,

the newspaper yecher- fcabic because there had been a and wfll probably be rescheduled Srmfcances.

with the Nazis dunng World War
EL

(Continued from Page 1) by Mohammed Mahallaii, Iran's

sures for the protection of the em- 1 rePr^niaI
'V5

.

10 ^
bassv and outer Soviel offices in

L imcd Nations. Thev said 11 stated

Irani (Reuters. UP!) ^ Iran acccptcd the unanimous
Security Counal resolution passed

Confusion on Peace Move 'n July calling for a cease-fire.

Earlier, Elaine Scioliono of The But the United States and other

Nev<- York Times reported from Western governments dismissed

Washington: the move as a ploy intended to

An unsigned statement handed block a proposed global arms em-

privately by an Iranian diplomat to bargo against Iran, which has

the UN Security Coundl last week fought Iraq since September 19S0.

has prompted widespread confu- In Washington. U.S. officials

sion over wheLher Iran is ready to said they believed Iran’s UN state-
end its war with Iraq. mem was an effort to sabotage a

current cvclc rtf violence and ormn- °
. . . .

,,4“* “ "'ey ucmrvcu iran s uin Mail

PRAGUE — Hundreds of S^ltSS " NmSf SatTSf
Iraq.

.
mem was an effort to sabotage _

Czechoslovaks chanted demands SSyfSgJ rm UnhlS State Department offiaals and compromise plan tentativelv

for rdigkxis freedom on Sunday N«tinn^^^ r^mcrTRc^in ^P10"1315^ lhal sratemeni. reached bv Secretary of State

after about lO.OOOpeoptejoined in 0X1m shcel^ paper with- George P. Shultz and Foreign Min-
one of the largest Roman Catholic

J ™ in ihS out a leucrhead - was presented to ister Eduard A. Shevardnadze i

Masses celebrated in Prague since ™ the Security Counal on Thursday Moscow last month.
an wurus- ,a““ ,or peace.

Communist rule began 40 years

ago.
“Accordingly, we were dismayed

to read in The New York Times of

were arrested and ch
hooliganism after the

Feb. 20.

1,000 people gathered ouSdr'ftS m ISRAEL: Shamir Resists U.S.
palace of Roman Catholic primate,

Hie incident was first reported that
eb. 24 m the newspaper Vecher-

*'«.
• j _ - . tvuuiy ui uit. yniuiflmvflt iiutv iuo-

- ”<
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o„
w
^T„

1

rs
‘ factory in the district U.SL officials fear the Thai gov-

Meanwhile, the police detained emment mi^it resume its policy of
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3JUNE A private visit to

- the Summer Palace with a gondola

trip on Lake Kumming to the Isle

of Dragons for a luncheon served

in the style of the Empress Gxi

and a performance by the best

singers from the Beijing Opera.

A Venetian masked ball

- and fireworks display, in

>the pavilions of me lake of Long

Tan Hu'with the orchestra

T SOHSII VENEIT.
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Paofo Gante, Mreille Wbthieu,
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v the Gty ofUntceandthe Great Wm ofChina
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Montserrat Cahalle,

Mady Mesple, Maia Plissetskaia,
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aoaompaniea by the Bajing National
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. .
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Keith Harii^ JPiRaynaud,
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Feng Ling An, He Guang WeL
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OPINION
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Cutting Off the Contras

Blame the Republicans
The voteThursday in the House of Repre-

sentatives against all further U.S. aid to the

Nicaraguan rebels was a mistake. House
Speaker Jim Wright's plan for nonmililary

funds would have kept the contras afloat

while supporting the Central American

peace talks. But the Reagan administration

and Republican legislators seemed more in-

terested in gaining a campaign issue against

the Democrats than in serious negotiations

— or helping the contras.

As a contra leader told The New York
Tunes, the Democrats' bill is “better than

leaving us hanging.'' Yet earlier last week.

The Christian Science Monitor reported that

administration officials were warning contra

leaders against backing the Wright plan.

It is as if the president and Elliott Abrams,

his Slate Department chief for Latin .Ameri-

can affairs, were willing to perch like vul-

tures. waiting for the negotiations to fall

apart. They could swoop down, claw at the

Democrats for (he failure and intimidate Con-

gress into approving new contra military aid.

The administration has not lifted a finger

to help the talks initiated by President Os-

car Arias Sanchez of Costa Rica. Its Central

American clients — lhe contras. Honduras.

Guatemala and El Salvador— either have

ignored their obligations under the Arias

plan or taken minimal steps to comply.

No wonder Democratic liberals and mod-
erates wanted to end all contra aid. Even so.

all but 15 of them swallowed hard and
backed Mr. Wright's S30 million package. Ii

would have provided food, medical supplies,

clothing and the like for the contras. The

Blame the Democrats
The House Democrats looked foolish on

the contra vote. Too cleverly, the leadership

had devised a two-part procedure. In the first

pan. the Democrats were to take a symbolic

stand against the presidents request: that

went off fine. In the second part, the Demo-
crats were supposed 10 pass their own aid

bill, one that would bar military aid but

provide humanitarian aid in a form that

would spare Democrats the charge that they

were pulling the plug on the contras. Yet
Speaker Jim Wright and his colleagues failed

to gather enough Democratic votes to cany
their own proposal: Some Democrats would

not vote for aid of any kind, and others felt,

as did many Republicans, that the Demo-
cratic proposal was too flabby. The leader-

ship was left crying that too few Republicans

had voted for its proposal.

Do the House Democrats — who are,

keep in mind, in the majority— reflect the

balance of forces in the party as a whole? If

so. the party is going to have a hard time

making a case that it is fit for national

leadership, at least on national security is-

sues. !n the House, the party's conservative

wing is in the minority, and its liberal wing

has just given the back of its hand to the

[temocrats who voted “yes" surelydid so for

political protection. No one wants to be

blamed for severing the financial artery to

the contras. But the Wright package also

would have pven Central American negotia-

tors continuing leverage on the Sandinists.

Republican explanations of their opposi-

tion to the Wright plan make little sense.

They charge Mr. Wright with having rigged

the legislative machinery to prevent a fair

vote on their plan. True, but iheir approach

was hardly profoundly different from his:

• Their plan would have allowed delivery

of military supplies in the pipeline: the

Democrats would have stopped further de-

liveries. But the contras already have

enough to last for months.
• Republicans wanted theCIA to deliver

the noniethai aid. while Democrats insisted

on the Defense Department doing so. The
Republicans were probably right to want to

keep the U.S. military out of the picture,

but this was hardly a critical issue.

• The Republicans demanded a guaran-

teed early vote on new military aid if the

negotiations faliened. The Wright plan

called on the Intelligence Commit Lee to sort

out responsibility for any breakdown, be-

fore further action in the House.

Was the Democrats' approach so flawed

that no conira aid was preferable? Hardly.

There is talk now among congressional

moderates about putting together a new
contra aid proposal. That is fine to keep in

the background: it gives the Sandinists

something to think about. But the adminis-

tration needs to be thinking, loo, about

trying seriously to salvage the negotiations.

— THE NEW YORK TIMES.

part of the party (hat characterizes itself as

moderate. On one of the leading issues of

lhe day. the Democrats are tied in knots.

Mr. Reagan said he felt “very happy"

about the House vote, calculating that it lets

him return with an aid request at least as

strong as the one that Democrats refused to

allow on the floor. Bui nobody should feel

happy about the vote. The issue is close and
divisive, and the aLmosphere is increasingly

partisan. It is not necessarily to Mr. Reagan's

advantage that the House leadership, having

staked outan ambitiousclaim to share policy

direction with the executive branch, is having

trouble controlling its troops.

Still, a respectable way out may remain.

Let us assume that. Tor different reasons,

the House leadership does not want to

abandon the contras at a time when their

transition from a military to a political role

hangs in the balance. If tiie leadership does

see reason to try to hold the rebel force

intact a while longer, it could shape a pro-

posal that would pick up sufficient votes to

carry but that would remain very different

from the official Republican alternative.

The question is whether the leadership is

willing to incur the political pain that

this necessarily would entail.

— THE WASHINGTON POST

Made for Terrorists
Last week, the National Rifle Associa-

tion cook a small step forward and the

Justice Department look a big step back-

ward. At issue was proposed legislation to

prohibit the manufacture, sale or import of

plastic guns — lethal weapons that do not

show up on metal detectors at airports and

other security checkpoints. These guns are

not yet available, but U.S. manufacturers

are developing them, and they could reach

the market within the year. There is only

one logical reason for producing a nonmei-

al gun: so that a lethal weapon can be

concealed, brought into a place where elab-

orate systems have been set up to keep guns

out. and used to threaten or kill innocent

people. It is tailor-made for terrorists.

The National Rifle Association has

wrongheadedly fought ail attempts to ban

these handguns. It is hard to fathom what

interest the lobbying group was protecting

by taking this stand. But finally. NRA lead-

ers appear to have sensed the public reac-

tion to this pigheaded position — particu-

larly the vigorous protest*- of the na [ion's

police— and they have conceded that some
kind of bill might be acceptable. Senator

James McClure of Idaho, who is a leading

.NRA supporter, has introduced legislation

to ban plastic guns that do not have enough

metal in them to be delated when securin'

machines are set at their highest level.

Proponents of effective regulation say

the McClure bill w-fll not work. If metal

detectors are set at maximum levels, they

will pick up all sorts of material, like dental

fillings, that poses no threat to anyone.

Ninety percent of airport passengers, they

preditt. will have to be searched, and chaos

and long waits will result. A preferable bill

would ban guns containing less than 8.5

ounces (250 grams) of metal. Because of

improvements in detector technology, that

probably can be reduced to 4 ounces.

Meanwhile, the Justice Department,
which originally had supported the stronger

bill, has weighed in on the side of the NRA.
praising the McClure proposal as “excel-

lent.” The department which has primary

responsibility for combating terrorism in

the United States and for working with

local Jawp enforcement agencies, should, of

course, be pushing from the other direction,

for tougher controls and a hard line on
airport security. But Edwin Meese’s Justice

Department is once again turning up at the

wrong end of a Justice Department issue.

— THE WASHINGTON POST.

Other Comment
NATO: A Middle Course

[Chancellor Helmut| Kohl followed a

middle course in Brussels. He didn't let

himself be taken in tow by those German
politicians who have been wallowing in seir-

pity since the medium-range missiles in

Europe were negotiated awav. These men
no longer think in terms of deterrence but

of nuclear apocalypse. They wail about ihe

Federal Republic being "singularizeil," as if

the whole world had deserted it.

Yet anyone who knows NATO knows

that no country can be "singularized" un-

der its deterrence system; they can only

isolate themselves. Mr. Kohl realized that

he had to avoid this dangerous course. Any-

one who now gives up his weapons, out of

panic, without a solid notion of future Eu-

ropean security, is acting recklessly.

At a lime when Moscow seems for the

first lime to be accepting Western theories

of deterrence, panic-mongers in Germany
are pressing for unilateral nuclear disarma-

ment. Others, in no less a frenzy, press for

nuclear modernization— now.
’

Mr. Kohl played it right in Brussels. In so

doing, he gained time for reflection and
careful consideration of costs.

— Gcrd Sch/micklc. deputy to the NA TO
supreme commanderfrom 107R to I QUO,

writing in Abendzeitung ofMunich.

The NATO summit achieved its main
objective, reaffirming the alliance’s funda-

mental political solidarity and resolve to

maintain its defenses at a sufficiently credi-

ble level io deter any possible aggressor.

[Bull disagreements over the modernization

of shon-ranae nuclear weapons in Europe

have not been dissipated. In the interest of

unity, the wording of the final communique
on this subject was imprecise enough for

everyone. These differences of view are not

satisfactory.The defense and foreign minis-

ters will have to clear up the confusion.

— The Financial Times (London).
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The Israelis and Palestiniansfinallyfind something to agree on.

NATO: Beneath All the Platitudes Lies a Solid Base

.D platitudes suitable for sampler

embroidery have so overcome NATO
discourse that the straight message

scarcely gets through.

Interest at the alliance summit
meeting last week Focused on a com-
promise that substitutes the phrases

“up to date" and “where necessary" for

“modernization" of short-range nudear

weapons after medium-range missiles

are withdrawn under the INF Treaty.

"Modernize" is a euphemism that

means making new and supposedly

better weapons. The West Germans
oppose any commitment at this stage

of uncertainty on where arms control

and East-West relations are going.

Bonn is mesmerized by a euphe-

mism of its own. “singularity, by
which it means being exposed to a

By Flora Lewis

nately called a nuclear “firebreak." the

Germans seek “risk-sharing," another
euphemism meaning they do not like

berng up front. But risk-sharing is

what the alliance is ali about, despite

the unavoidable facts of geography.

Because these fuzzy words cover

unresolved arguments on how alli-

ance strategy should evolve in chang-
ing circumstances, the press zeroed in

on them at the summit meeting. And
that mattered because the real pur-

pose of the meeting was not to reach

new decisions but to make a public

demonstration of allied agreement on
some immediate, crucial points.

One was to show Moscow that

President Reagan will speak with alli-

ance support when he visits General

nuclear missiles, the point was to

show what a blow to the alliance

would result from a failure to ratify

without encumbering amendments.

In effect, the meeting did what it set

out to da There was no drama. Mr.

3t read, hoarsely, a flat little

on the virtues of unity, then

and disappeared Mrs. Thatch-

er lectured resoundingly on the need

to keep up defenses even while encour-

aging Mr. Gorbachev to go on resform-

ingand opening his country.

There are differences of emphasis

on how to read and react to Mr.

Gorbachev's Soviet Union. But even

the most skeptical no longer deny

that he is seeking substantialchange:

even the most optimistic do not pre-

need to plan for what they may bring.

But the alliance is not ready for lhaL

It may bejust as well to wait fora new

U.& administration, a new treaty halv-

ing Soviet and American arsenals of

intercontinental missiles, and at least a

chance to test thus prospects for con-

ventional arms cuts in Europe.

A 16-nation alliance of democratic

states, aD with domestic politics to

think of, moves ponderously. A fair-

weather challenge ahead may be the

most difficult NATO has yet faced.

Displaying a solid base to start from is

helpful even though issues looming on
the horizon have yet to be tackled

A certain consolidation that

emerged in Brussels has been over-

looked. Tt was a revival of the old

anpillai^onStTaflianoe," underscored
WIUWII 1 1 IIIMUIO UVUIg WAIA.WU W a ““““ k -UVM nip WWIMIIM Mr , K - * - . , . - ,

greater nudear risk than its allies. This Secretary Gorbachev. For all their tend they can foresee what will come by the presence of bpth the president

w m thi- omunrk that if sh«!ri~ hickerine. Fjimne and the United of it. There is aareement that remark- and the prime minister of France.
is asserted on the grounds that if short-

range atomic blasts were launched by
East or WesL most of them would

land in Germany. Of course, Germa-
ny, at the center of the central front, is

most exposed to any possible war in

Europe, and all the allies, indeed all

nations, face nuclear danger.

Fearful of being caught on the

wrong side of what Prime Minister

Margaret Thatcher of Britain unfortu-

bickering, Europe and the United
States remain fully committed to

their mutual defense pact.

The allies also sought to impress on
Mr. Reagan that he must keep their

views in mind when dealing with

Moscow, and not gel swept away by
personal visions. r*Io more Reykja-
vik surprises" was the dear demand.
For the U.S. Senate, as it consider

the treaty eliminating medium-range

of it. There is agreement that remark- and the prime minister of France,

able new opportunities may be ap- That does not mean Fiance is about to

pearing, and that it is too soon to be remiegrateits forces, but it does reflect

sure bow to pursue them in safety. that strains between the concepts of

The sms* of disappointment at “Atlantic" and “European" defense

what showcase diplomacy in have waned. It is a reassert!00 that they

Brussels came mainly because of the are complementary, not contradictory.

Boat People

Are Dying

Once Again
By Robert P. DeVecchi

N EW YORK — Headlines Rke
“Vietnamese Boat People

Pushed Back to Sea" and “Refugee

Boat Rammed and Sunk — Many
Feared Drowned" recall the tragic

flood of refugees out of Vietnam^

the late 1970s. Unfortunately, the

problem has again become critical

On Jan. 29. Thailand effectively

dosed its eastern coast to Vietnamese

boat people. They usually flee Viet-

nam by traveling overland through

Cambodia and from there by boat to

Thailand. But boats intercepted on

the high seas are forced back into

international waters. Others that

have reached land have been pushed

back to sea. their human cargo cut

adrift or dumped near uninhabited

islands. Those who can swim make it

10 shore; those who cannot, drown.

No one knows how many lives

have been lost or how many refugees

are scattered about on the islands.

But an educated guess for each cate-

gory would be in the thousands. In

the last year, the number of Vietnam-

ese refugees seeking freedom in Thai-

land has increased dramatically. In

1986. the total was 3,886; a year later,

that figure had jumped to II. 195.

The Thai government has borne

the brunt of the Indochinese refugee

flow since 1975. Meanwhile, the com-

mitment by Western countries to ad-

mit and resettle the refugees has

dwindled- Rumors have been circu-

lating that many thousands more ref-

ugees are in Cambodia, planning to

make the perilous journey.

The Thai response has been harsh:

Interdict the boats, push back the ref-

ugees. seal the coastline, keep them

out at all costs, send a stem wanting to

those who plan to follow.

The causes of this tragedy lie

squarely in Vietnam. Twelve years

after hostilities ended in that devas-

tated land, thousands of Vietnamese

continue to risk their lives for free-

dom. Until the Vietnamese authori-

ties are willing or able to improve

conditions in their homeland, refu-

thot strains between the concepts of Sees will seek any means to escape.

“Atlantic" and “European" defense This organized movement of refu-

have waned. It is a reassert00 that they gees— from Vietnam through Viet-

Brussds came mainly because of the

burgeoning debate on wbither

NATO. There is no new strategy to

are complementary, not contradictory.

Undo1

the eye-glazing platitudes,

NATO is holding firm. Predictions of

take account of shifl

[here has been much
winds and decay are vastly premature.

about the The New York Tunes.

Atthe Vienna Talks, Waitingfor damost to Arrive

VIENNA —The Helsinki process lives on in

Vienna, where after more than a year of

talks, delegates of 35 nations are beginning to

make real, if modest, progress. And yet still we
argue over where we are headed — over the

mission of this entity known as the Conference

on Security and Cooperation in Europe.

Is it the task of the CSCE process, some dele-

gates here have asked, tochange political realities?

A Soviet delegate argued that we should be recog-

nizing and recording political realities, not chang-

ing them. Several Western delegates, myself in-

cluded, contended that political realities were

precisely what we should be trying to change. The
resolution of that debate may determine whether

the meeting here ends successfully.

Of course, all our governments must recognize

political realities. Nobody here can change geogra-

phy and the necessities it imposes on states. No-
body is actively seeking to change national fron-

tiers. Nor is anybody trying 10 undermine Lhe

political system of any participating state.

But in my view, the value of the CSCE lies in

contributing to constructive change, not blocking

it. In its 12-year life the Helsinki process has been

dynamic, not static. It has sought to narrow the

gap between written commitments and the obser-

vance of those commitments. It has widened the

possibilities for far-reaching new obligations on
human rights. It has initiated a Europewide ap-

proach to conventional security issues. The chal-

lenge at Vienna is to advance the Helsinki process.

To this end. better compliance is needed with

the obligations undertaken at Helsinki and Ma-
drid. Since the Vienna meeting began in Novem-
ber 1986. there has been progress. East of Vienna

By Warren Zimmennann
The writer is chief U.S. representative to the
Vienna foilow-up meeting ofthe Conference
on Security and Cooperation in Europe.

we have seen releases of political prisoners, some
relaxation of emigration and travel controls, a

greater tolerance of broadcasts and information

from abroad, and a more open environment for

political, cultural and historical debate. We have
even heard a promise from Mikhail Gorbachev to

eradicate a “political reality” that has darkened

The East hints atflexibilityon

human rights. Now it must aet.

both the Madrid and Vienna CSCE meetings —
the occupation of Afghanistan by the Soviet army.
Another necessity will be a final Vienna docu-

ment that goes beyond the achievements of Hel-

sinki and Madrid Western, nonaEgned and even

some Eastern countries agree on this. With fresh

winds blowing from the East, breakthroughs

should be possible on important subjects like the

freedoms of movement and of religion, protection

of Helsinki monitors, rights of minorities, encour-

agement of human contacts and freedom of infor-

mation. Unfortunately, this has not happened.
Instead, we hear from the Soviet Union and

others that basic human rights must be Untiled by
national legislation to protect national security,

order, health and morals. For these countries, the

“political reality" is the limitation of the right, not

the right itself—a view that must be abandoned.
It is fair to ask whether the U.S. government is

also ready to change political realities in a con-

structive direction. My answer is yes. While we
believe ourselves to be in compliance with our
Helsinki and Madrid obligations, we take serious-

ly charges to the contrary, we investigate and,

where necessary, we correct We are ready to

assume significant new textual obligations and to

launch major new activities in many areas.

We are prepared to raise the economic element
of CSCE, provided that others donot ask us to do
what they would never do themselves— transfer

militarily valuable technology across the East-
West divide. And we are working to bring to the
CSCE process the most important conventional
security content it has ever had. Conclusion of the
Vienna meeting will open the way to twin negotia-

tions on conventional stabilityand on confidence-

and security-building measures— in effect, a new
beginning on conventional arms control
What is still missing in Vienna is the appearance

of gfasnost and acw thinking in the approach of
the Soviet delegation and of some of its allies. We
are beginning to bear hints of greater flexibility

from the East, but they have yet to be embodied in

specific commitments for a final document Old
political realities that do not serve the spirit of
Helsinki have not yet given way to new political

realities that do. Until they do give way, the
Vienna meeting will not be able to make the
contribution to military securin' and human rights
which people in both East and West expect of L

A German-language version of this article ap-
pears in today's issue of Die Presse in Vienna.

Incident in the Black Sea:Who Sent the U.S. Warships?

WASHINGTON — What were
two U.S. warships doing in Lhe

Black Sea last month? And who sent

them there, at a time when their mis-

sion risked explosive political dam-
age to Soviet-American relations?

I don't know the answers to these

questions. But from my years in the

U.S. navy handling similar missions.

I am certain that an elaborate chain

of command was involved, and that

the decision to approve such a pro-
vocative mission was not taken tight-

ly — and probably was made at the

Highest levels of the U.iL government.

Much more than the safely or 700
American sailors hung on the outcome
of this dangerous encounter. If the

ensuing coltisions with Soviet war-

ships had resulted in a nudear inci-

dent or the death or serious injury of

crew members aboard the Yorktown
and the Caron. U.S.-Soviet relations

By Eugene J. Carroll Jr.

to observe some Soviet

Carroll Jr. Congress should ask some tough
questions: Who made the final deci-

side 12 miles would have been legal. 5100 to produce a showdown in Soviet
tu:a iic n . tvj - *

namese-occupied Cambodia and on

to Thailand — undoubtedly oper-

ates at least with the tarii knowledge

of Vietnamese officials. Trade in ref-

ugees and remittances to relatives of

those refugees who have made it to

the West are among Vietnam’s chief

sources of hard currency-.

The free world should condemn
Thailand's harsh actions. But con-

demnation is the easy pan. More dif-

ficult is the search for ways to re-

spond to this problem without

further loss of life.

The South China Sea is already

the graveyard of countless thou-

sands of Vietnamese refugees,

whose bleached bones litter tiie sea

bed along with the hulls of their

flimsy boats. For them, condemna-
tion is too late. For the living, there

must be a creative response.

Several dements should be part of

any coordinated response: an imme-

diate halt to all interdictions at sea:

an emergency operation to bring

food, water, medicine and clothing

for refugees on isolated islands and

beaches off the Thai coast; establish-

ment of a refugee camp or holding

center in Thailand, under tire auspic-

es of the United Nations High Com-
missioner for Refugees, and an ur-

gent appeal to Hanoi to cease its

direct or indirect participation in hu-

man trafficking and to work toward

creating a society in which its citizens

would be wilting to live.

Consultations should begin among
the members of the Association of

South East Asian Nations to contin-

ue providing first asylum to these

refugees. The major resettlement

countries— the United States, Cana-

da, Australia, France, Britain —
should agree upon a coordinated ap-

proach, giving priority to those refu-

gees who have been in camps the

longest Finally, Vietnam should ex-

pand existing programs that permit

those who wish to leave the country

to do so openly and without risk.

This year, America wiD accept up to

8.500 refugees directly from Vietnam

under the Orderly Departure Pro-

gjjm.XSSSei?.
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ministered, has cm file the names of

Black Sea fleet operations and to col- This U.S. position was reflected later tantxmal waters? Did the president more than 500000 potential appl-
ied intelligence while Soviet air and in the 1982 Law of the Sea Treaty. P°w and approve? Was be willing to cants. It would' take more than 60
naval units are tracking U.S. activities. So the administration's explana- jeopardize the INF Treaty and ob- years at present rates to resettle them.

U.S. ships had, until recently, been lion of why U.S. warships entered progress with the Soviet Union? Before any other steps are taken,
under orders in the Black Sea 10 re- Soviet waters amounts to a cover sio- Answers to these questions will tell civilized people everywhere must
main at least 12 miles 120 kilometers) ry. one that raises important ques- “ mQch about who is really in charge mair* an ureent nlea to Thai officials:
from the coastlines of all littoral states, lions: Who authorized the mission? °* policy of the United Stales. “Don’t let Sera drown

"
The first recorded instance of a change Was it a group of insensitive military
in this practice occurred in March authorities who amply laid on a risky
1986, when the same two U.S. ships— adventure without consideration for
the Yorktown and the Caron — en-

tered Soviet waters, at a time when

Mikhail Gorbachev reportedly was in

residence on the Crimean coasL

Soviet officials reacted with rage.

They charged that such U.S. saber-

rattfing was incompatible with recent

efforts to improve U.S.-Soviet rela-

tions. Significantly, they gave clear

warning that any future incursion

tion of why U.S. warships entered struct progress with the Soviet Union?
Soviet waters amounts to a cover sio- Answers to these questions will tell

ry. one that raises important ques- us ranch about who is really in charge
lions: Who authorized the mission? °f lhe policy of the United Stales.
Was it a group of insensitive military
authorities who amply laid on a risky The writer is a retired U.S. now rear
adventure without consideration for admiral and deputy director of the Cen-
the consequences because they want- terfor Defense Information. He amrrib-
ed to show Ivan who is boss? utedthis to The Washington Post

the consequences because they want-
ed to show Ivan who is boss?

Not at afl. In the normal course of
events Black Sea mission plans are

developed in the U.S. Naval Head-
quarters in London. They are submit-
ted to the commander of UJS. forces

in Europe, at his Stuttgart headquar-
ters, for review. If approved, (hey are
forwarded to the joint chiefs of staff

The writer is executive director oj

the International Rescue Committee

He contributed this comment to

The New York Times.

100, 75 AND 50 YEARS AGO
1888: Alpine Tragedy from the waiting crowds and ite

VTpx_ TA
K » J demonstration was continued until

Alpine tragedy is the members of the Imperial family
reported from the Schafbera. m Uo- entered the cathedral.The nravers for

ate. might have been the first casualty.

Why, then, were U.S. ships en-

gaged in this risky penetration of So-

viet territorial limits at such a sensi-

tive time in U.S.-Soviet relations?

The easy answer, given by the Reagan
administration, was that the ships

were engaged in a routine demonslra-

have considered a decision to repeat elaborate process proves that no hotLa moo » lu.j^j ..u 1; . j. _ . -

the act in 1988 to be “routine. blooded cold warrior decided on his

The daim of innocent passage is not own to test Soviet mettle on Feb. 11
consistent with the drcumstauces or Someplace in die White House in

the purpose of the mission on Feb. 12. January, a small group met to ennsid.

Innocent passage requires, among oth- er the Black Sea plan, along with

ringing of bells. The Imperial famuy
servants were left in charge of an returned to the Winter Palace amid
empty hoieL Eight days ago three renewed chews. The whole city *
wags were seen to be hoisted on the decorated, and the streets atf
uot& as a signal for help, but nobody thronged with holiday-makers,
attempted the ascent and the men
were let to their fate. Twn Hav* looo. p t <

i nc cusv answer, given dy uie iveagaa uuiwu* passage icquiica,<ujiuij£v>ui- « uit dial* jea pum, aiuug wun wm> m rlu»i* t— j 1Alln Ck!**
administration, was that the ships er things, that the route be along a plans for other sensitive military op- a black flaswShK/x? “P*?®

0 1938: Franco Loses
were engaged in a routine demonslra- normally traveled sea lane routinely erations. This group meets regularly nation m—S5

Jr
m“lB" nanrPt nw a t Francisco

tion of the legal right of “innocent used for safe and efficient navigation, to assess the competing interests of oTlhe Ioc??5SSe rlihf*
°wardia

FraJmWV
passage" through Soviet waters. This Moreover, the wajships had con- the CIA, the State and Defense de-

01 *** local Alpine dubs.

facile response rails short of the tnilh. spicuous features that were readily partments. and other agencies. Given inis. m, “JK?1®
JJJj.

U5. warships do routinely (two or identifiable as part of intelligence-col- the many viewpoints represented, the
* liOHianon S 300ln 7° qff C-ape Palos afterJt

facile response fails short of the tnilh.

U.S. warships do routinely (two or

three times a year) exercise in the

Black Sea to demonstrate U.S. rights

under the Monircux Convention of

1936. In one sense this is an unneces-

sary demonstration. No one denies

U.S. rights under the convention, nor

has Moscow made any protest con-

cerning American use of international

waters there. The missions provide an

identifiable as part of intelligence-col- the many viewpoints represented, the
lection systems. The Uniteo States it- TNF Treary surely was a factor in the
self has consistently taken the position review of the Black Sea mission,

that intelligence collection within 12 It is unlikely that anybody short of
miles of a foreign coast is not permit- the Oval Office made the final ded-
red. In the case of the Puebict the son; too much was at stake. But ifsuch
United States argued that the North derisions are still bring made without

uni UUUJJ VKHUUU1U ispiracuicu, me ~ w— ~
1 . J. r i_. Inf-

JSisnsasa ssssSSm SXNtssss
Koreans committed a crime in 1968 the

when they captured that ship outside the

the 1 2-mile limit although capture in- the

the preadmfs knowledge, even after

the tran-contra affair, that may be
the most troubling aspect of the stray.

• j j
announced the beginning of

today’s
i ceremonies in connection

wnh the Romanoff Tercentenary.
Whenthelmperial procession set out

the Kazan
t-athedral a storm ofcheers brokeout

penfelt and Borers as the lO.OQtHof1

cruiser wallowed hopelessly,

cally broken in two. Don Indaiecw

Prieto, loyalist War Minister, satj

that the battle marked the beginning

of a naval war against Franco.
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here is a breed ofcontinent-bound person

who longs-foran island.A BalPHai, ojy'ih

this case anEleuthera, a strip ofpineapple

covered land in The Bahamas, 100 miles

longand two miles wide, that isnamed for

the Greek“god of freedom

7

Since October 12, 1492, when Christopher

Columbusmade his first great leap formankind
by setting foot on San Salvador, one ofthe 700

islands of this archipelagic nation of The
Bahamas, island aficionados have been discover-

ing their own special islands ofThe Bahamas.

These aficionados of travel are in perpetual

pursuit ofthat one moment ofperfection in that

one incomparable spot,on that one island, ; that

one rime ofdaywhen colors slip by micro-second

to new hues like an impressionist painting iii

motion; that sunrise when, like a Hindu at ablu-

tions, you are finally alone with the universe.

This island, like any number of the 24

inhabited and 680 uninhabited islands of The

Bahamas, isjust such a precious place in time and

it is so not merely because ofits thrilling beauty

and sense of remoteness. It is also very special

because it is part ofa country and culture that has

made a high art out of extending hospitality to

the three million world weary travelers who come

here for rejuvenation every year.

This particular island, Eleuthera, was settled

in fact by American colonial loyalists to the Eng-

lish crown who were fleeing reprisals after the

American revolution. Their settlements are the

oldest in The Bahamas, and the}’ are still almost

entirely populated by the descendants of- the

original families...the pinders and the AJburys

and the Bethels and the Lowes. They built towns

in Eleutheraand other islands, on Spanish Wells

and Harbor Island, in Marsh Harbor on Abaco

and on Green Turtle Cajt that are towns of pastel

shingle houses, white picket fences, simple coun-

try churches and harbors from which the old

shipwrights supplied a good portion of the

United States* schooners in the ljjth-cenairy.

It has taken several days to arrive at this little

outpost ofhistory. Like most ofthe Cays that-dot

the lOOpOO sq. miles ofThe Bahamas, it is a part

ofThe Bahamas only a fraction o? tourists see

The large majorityofvisitors spend their entire

vacation in Nassau-Purapi ng over $1 billion into,

the thriving economy, they have made The

Bahamas the num ber one tourist destination in

the Caribbean. They come to' Nassau for the

sophistication of elegant resorts, tantalizing

shopping, unique cuisinein glamorous restaur-

ants, casinos, discos, sports; indeed, a resplendent

cornucopia of activity and pleasure.

• NASSAU

There are numerous direct flights to Nassau

from Europe and North America. From Miami,

the major gateway to the .
Caribbean, several

airlines, including Bahamasair. fly each day to

several of the islands-to Nassau, Freeport,

Bimini, Eleuthera, Abaco. Andros, Exuma— but

most adventuresome and the quickest way to feel

whisked into the realm ofisland sensibilities (a

two-week mail boat excursion aside), is to board
' Chalk’s^eapl^Se^froxh alittleairport shed in the.?

mammothPortofMiami.The 25 passengersea-

plane takesoffforNassau likea flock ofSiberian

geese, splashed bya torrent of waterto hoverfor

45 minutes over the “baja mas? or shallow sea,

Christopher Columbus' description of the

hundreds ofmiles oftransparentwaterand reefs

from which The Bahamas derives its name.

. .One’s impressions ofNassau are in some ways

a result of the particular hotel one happens to

choose. Here tourism is big business and this is

reflected in the megahoiel Tesons thatcater to the

influx ofpleasure seekers. It is significant to real-

ize that the annual number of tourists to The

Bahamas is 12 times greater than the 250000

population and that 6 out of every ten jobs are

related to tourism.

At the same time, this is an architecturally

exquisite^ highly historical capital city that also

spends much of its workaday energy in the

offshore banking industry. Downtown Nassau

bustles away quite apart from the almost mind

boggling dimensions ofthe tourist phenomenon.

-Also this is a port city where enormous cruise

'ships float in the harbor like bloated gulls, and

all manner of fishing boats and freighters dis-

gorge the food and products that must be

imported to feed the visitor swollen population.

The roost Bahamian Hoiel, and thusa favorite

ofcognoscenti, is the pink hued Royal Bahamian.

Full of architectural references to stately Geor-

gian plantation bouses, the Royal Bahamian,

which is owned by the Government and managed

‘by the Texas based Wyndham Hotels, is every-

thing one can ask for in pampering and luxury.

- The hotel is built around two courtyards lull

of tropical, plants and a marble fountain. Beyond

the archways several villa type accommodations,

some with private pools, patios and balconies,

increase the hotel's sense ofintimacy and privacy.

High tea is served every afternoon in the resi-

dents’ lounge which occupies the spacious

ground floor ofthe.manor house; fashion shows

- and exotic drinks are served up poolside; excur-

sion picnics to a small ofishore cay begin every

"day from the wide private beach; excellent tennis

instruction is offered by George McPhee; the resi-

dent pro,and everywhim is satisfied by the ever

present concierge who takes on the importance

' ofa personal secretary at her busy little desk in

the intimate entrance foyer.

This is the kind ofhotel where guests dress for

tiie evening to dine at the numerous haute cui-

sine restaurants of Nassau including the Royal

Bahamian's own Baccarat It is a hotel full of a

sense ofexclusivity yet full ofguests that seem to

be busy from morning tonextmorningwhether

at the health spa, lazing at the beach or very likely

down ibe road by limousine of shuttle bus to the

superlative pleasure palace, the Cable Beach

Resort and Casing also managed by Wyndham.

To lovers ofmodem efficiencythe Cable Beach

Hotel is that rare find: a huge resort that has still

managed to preserve an intimate relationship

with its exquisite natural surroundings. Sky and

water pour Into the Cable Beach at every angle of

its totally glass lobby rooms, restaurants, gardens,

pool and patio. Each room seems a private intro-

duction to the elements with its miraculously

skillful architectureallowingunobstructed views

everywhere, This is ahotel whose management
spends $1.1 million a yearjust making repairs

The constant shining, polishing, refurbishing of

carpetsand wallpaper all contribute to a brand-

new,just opened feeling

. As if it. were not enough to have 700 rooms
including 32 ultra luxurious suites, three pools

attached to a winding swiraraable fresh-water

lagoon, four restaurants, a staff that is told that

"guests like to be coddledr 10 lighted tennis

courts, a sports center with racquetball. squash.

House restaurant whichjoins Nassau’s handful

of truly top rated dining establishments. Most

impressive is thechefwho most recentlypresided

overGrosvenor House in London,and the restau-

rant manager who once worked for Lord Forte as

his persona] assistant

DINING

Frilsham House still has a way to go to rival

someofNassau'swell established restaurants, the

crowning glory of which is the Gravel iff. Housed
in a manorhouse, the Graycliff is a member of

“Relaiset Chatteaux? Once the frequent dining

spot oftheDukeand Duchess of Windsor when

to be. with a profusion ofjulienned vegetables

perfuming the table as the paper cocoon is slit to

reveal its sensuous offering The wine list is exten-

sive and contains many rare treasures as well as

a thoughtful selection ofthe most dazzling new

labels from California.

Several other restaurants in manor houses set

the style for Nassau dining The Buena Vista is

similar to the Graycliff, without its sense of his

ion- and established grace; while theSun And... is

a newer version with diningon its open air patio.

The Cafe Martinique on Paradise Island is ultra

formal with white-gloved waiters in persistent

pursuit ofevery little whim, particularly the piece

de resistance dessert snuffle which you must

order before hors d'oeuvresso that it can bespec-
ifically and lovingly prepared.

No visit to Nassau should omit a sampling of

native Bahamian food. By and large Bahamian
food will and should always include conch.There

is spicy conch chowder, crisp marinated conch

salad, cracked conch, conch fritters and proba-

bly a lot ofconch dishes still to be discovered.The
second big find isgrou per. a meaty, bright white

nautilus, aerobics, an 18 hole golf course that is

framed by the U.S. Ambassador's Georgian resi-

dence; and water sports that include catamarans,

parasailing (that is, flying behind a speedboat in

a parachute harness), waLerbikes,jet skis, banana

boats, tubies. sunfish, windsurfing and snorkel-

ing... the Cable Beach Hotel, which stands at the

helm ofthe three mile long strip ofCable Beach
resort hotels, also boasts the Cable Beach Casino

which has lQjOOO feet of gaming tables.

Adjacentto the Casino,The Crystal Palace, the

largest, most expensive resort in the Caribbean,

is under construction and i ts fi rst of th ree towers

will be open byDecember 1988. Everything one

can say about the Cable Beach appears to be rein-

carnated in the Crystal Palace; where even the

beach will be widened by 100 feet to accommo-

date the increase in pleasure seekers.

Beyond the Cable Beach Hotel and Crystal Pal-

ace some ofthe older, most traditional and well

lovedNassau holds have had refurbishing^ in the

last two or three years and are proud players in

the increasingly popular Cable Beach area. In

particular, the Nassau Beach Hotel, owned and

managed by Trusthouse Forte, is a favorite with

Europeans and tries to maintain a Mediterra-

nean ambiance, with two elegant restaurants and

a hot disco where a native band plays the most

sensuous reggae and calypso.-The 28 suites, and

especially the two penthouse suites, are a great

attraction to corporate executive meetings.

The newest addition to the Nassau Beach

Hotel, however, will probably become its most

renowed. That is. the newly opened Frilsham

he was Governor ufThe Bahamas shortly after his

abdication, the Graycliff is also in a gracious

homelike setting with antique filled salons where

guests sip pre-dinner flutes of champagne or

retire for a digestifwith the very friendly owners.

But nothing superlative would be said about

the Graycliff ifthe cuisine were not as fine as any

found in the Caribbean and well beyond. Such

specialties as grou peren papillote are as delicate

as ever a dish of fresh poached seafood was meant

fish that is always sweet and incredibly fresh, as

grouper is caught and bough tat markeion a daily

basis. Grilled grouper is so fine, it needs nothing

but itself.

Particularlywonderful are the fish consumed

at a “typical" Bahamian breakfast. They include

boil fish and stew fish. This is a sweet white “jack

fish" simmered and served in a subtly aromatic

broth and accompanied byjohnnvcakes ta bread

as sweet as cake) or rice and pens, the true Baha-

mian staple.

Restaurants that serve Bahain tan food al» »und

in Nassau, and even more s*n <»n .the Famtlv

Islands. An especially delightful spot is Captain

Nemo's, set at the breeze blown edge of a wharf

in Nassau's harbor. Favored by local businessmen

and tourists alike. Captain Nemo's regularly

presents stew fish, boiled fish, cracked conch as

well as interesting specialties.

PARADISE ISLAND

Across a well trafficked bridge from Nassau is

the tiny cay ofmammoth resorts, known since its

rechristening in 1959 as Paradise Island. Paradise

bland is a phenomenon in tourism annals.
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Although there are a handful of lavish private

homes, this is really vacation land, built exclu-

sively for pleasure. The center of the island is

dominated by the towers of the hotels of Resorts

International's Britannia and Paradise Towers as

well as the Sheraton Grand. Holiday Inn and

LoewsHarborCove Together these rnultistoried

structures represent over-4000 rooms, butunlike

Waikikiorother so-called tourist strip's. Paradise

Island retains its rustic feeling, and everywhere

vast vistas of water dominate every activity and
thought.

Indeed, two of the most elegant hotels any-

where inThe Bahamas lie on either end of Para-

dise Island, covering hundreds of lush, garden

filled acres. These are the very exclusive Ocean

Club and the beautiful Club Med.

At the Ocean Club every Hule detail is exqui-

site. Housed in a Georgian style structure. the

large rooms (ace gardens and lawns that meander

luxuriously down to a three mile stretch of

sparsely populated beach.The setting is peaked

by a 14th century stone cloister imported by the

Ocean Club's founder. Huntington Hartford.

Close by is the golfcourse with its famous hole 16

that abuts the sea.

If the Ocean Club epitomizes quiet gentility,

the Club Med. in even more astonishingly beau-

tiful gardens at the other end of Paradise Island,

is an enclave of ecstatically energetic activity. Like

the Ocean Club, these grounds and the original

house once belonged to a Nassau luminary, in this

case a Canadian who imported fountains and

sculpture that still adorn the gardens and pool

area. With 25 tennis courts. Club Med is also a

renowned tennis clinic

No matter where one stays in Nassau (or adja-

cent Paradise Island), the city ofNassau has many
pleasures to lure vacationers away from the water

sports and casinos of the resorts.

Most of all, what attracts sun worshippers

downtown is shopping; Pivotal is the straw-mar-

ket where scores ofaproned Bahamian women
sit weaving and hawking their baskets, bracelets,

and straw souvenirs. This bit of local life

preserved out oftime is intriguing to wander in,

but the exciting buys are further along Bay Street.

From the jewelry at Columbian Emeralds and

Solomons Mines to the perfumes at a score of

emporia. the daring Brazilian bikinis at the Girls

From Brazil, the Gucci. Cartiers, Royal Doulton

and Wcdgewood. antiques and crystal, Nassau

shopping has pulled many a high roller away

from the tables with better rewards.

More recently; indigenous Bahamian products

have gained popularity. Androsia. though not a

drink from the gods, is a heavenlybatik specialty

ofLhe island of Andros, and fashionable beach-

wearand loungewear is sold in these colorful cot-

ton and silk prints. There are alsodelicately pink

hued conch pearls in gold jewelry settings, and

a very special blown glass boutique that will cre-

ate a sculpture at your request.

THE FAMOYISLANDS

It can be perfectly satisfying to spend a vaca-

tion in Nassau, but to go beyond, to visit one of

the Family Islands, makes a vacation in The

Bahamas something truly memorable.

These “out-islands" ofThe Bahamas are both

remote and accessible foreign and familiar at the

same time. It is a characteristic that enables one

to feel absolutely secure and befriended on the

most star stu dded night, in a cottage alone at the

edge ofa beach where no telephone indeed noth-

ingeleclronic can impinge upon your commun-
ion with beauty and truth.

Each ofthe islands has its own special person-

ality. Yachtsmen who devote many of their ieisu re

hours to sailing through these cay filled waters

speak ofthe weekends they have spent anchored

off a bit of nameless sand with a boat fall of

chilled wine and the lobs ter or crab caught each

morning for the days meals. It was probably in

the Exumas, they say, or one ofthe Abacos. They
remember the island by the meal they had or the

company they kept and have sailed away forever.

ELEUTHERA

The taxi drivers who cluster about the ti ny air-

port at Rock Sound are the closest you will find

to an orientation center in Eleuthera. Moonman,
for instance will drive you the hundred miles

from south Eleuthera to north Eleuthera and
show you all the sights en route as if he were the

chauffeur of a stretch lima He comes to his spe-

cial assignment in looseish tie felt hat and cow-

boy boots that are a little too tight to be zipped

all the way upt

Moonman earned his nickname while sitting

on the beach 20 years ago having a couple of

drinks with some friends when suddenly the

moon came up so full and pretry, and he said “just

look at that moon, she's so close you'd think you

could stand up and walk on herf A couple ofdays

later two American astronauts didjust that and

Moonman has had his name ever since.

South Eleuthera has .two remarkable resorts

worth visiting, either of which will be a perfect

vacation all by itself. Farthest south is the CoLton

Bay Club, as dubby as its name implies because

this resort ofpink bungalows across a mile long

beach was amem bers-dnlydub for decades and

is now managed by the Club Corporation of

America.The corporation, which owns 220 dubs
worldwide(from the Pinehurst inNorth Carolina

to the Pinetree in Singapore), isaconnoisseurof

golfpar excellence. So itisno wonder that the cor-

poration agreed with glee to manage this delight-

ful resort that is owned by a local consortium of

Bahamians. Its Robert Trentjones GolfCourse

is reputed to be among the great designer's per-

sonal favorites. One early morning round with

thesuncomingupdue eastoverthe sea,and bole
#6 balanced on the edge ofthe bluffchallenging

every sinew of golfing expertise, has made its

players devotees forever.

But golfis not the only pleasure at the Cotton

Bay Club.Sunrise is enough.Or else aday ofsnor-

keling with dive instructorJimmy who knows the

bestspots to grab a lobster. Ordinneron the ter-

race is enough to make you a fan, as the 31 year

old Austrian chefjohan Kaufman works gourmet

wonders with native ingredients such as his snails

in artichoke caps aswim in a cream sauce offresh

herbs from the tropical garden. According to the

manager there are only a dozen days or so per

year that guests cannot eat outside.

Then there are thosewho would notdream of

heading anywhere but the Windermere Hotel

where such people as theBritish royal family fre-

quent the beach house built by Mountbatten.

The Windermere, owned by Orient Express

Hotels in London, is that sort ofspot favored by

the truly elegant. Not lavish, not obtrusive, this

charming resort really does feel more like a home
with its intimate library den. among the weathered

rafters and its simple dining room, its beach

homes and suites that claim privacy from the

world as their top priority.

Mooiunan’s drive north is through country

towns and farmlands primarily devoted to

pineapple In the town ofTarpum Bay, many visi-

tors make it a point to vist Mai Flanders art stu-

dia Mai, who hails from Georgia, paints portraits

on request, but his trulywonderful work is emerg-

ing in his more recent portraits of Eleuthemns

in their tropically rustic environs, Gauginesque

not so much in style as in the philosophy of the

artist who needs not tell you in words that he will

never go back to America.

In one of the most central towns, Gregorytown,

a detour up a hill aswarm with chickens and
activity to Thompson's Bakery will yield one of

the great Eleutheran treasures truly unavailable

anywhere else in the world, and that is a bottle of

Thompson's Eleutheran pineapple rum which

Mr.Thompson tries to keep in stock. In the idyl-

lic central town. Governor's Harbour. Club Med
and an assortmentofguesthouses nestle on the

powder-fine, pink beaches. Also en route is the

Ocean Hole where fish will surface to take bits of

bread from yourhand,and the spectacularGlass

Windowwhere the island narrows to a mere 100

feet with the Caribbean on one side as smooth
and pristine as glass, and the Adamic dark and
angry on the other.

Finally the taxi arrives at the northernmost
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point ofEleuthera where the two picturesque set-

tlements, Spanish Wells and Harbor Island are

three or four miles offshore to the wesfand the

east, respectively. Both are atthe edge ofthe for-

midable “tongue ofthe ocean," that deepest part

.

of the Atlantic whose prolific depths keep the

shallow and reef filled waters of The Bahamas

plentiful with life.

On a given even ing at Spanish Wells, after the

scuba gear has been rinsed, the sailboat masts

secured and numerous Goombay Smashes have

been consumed, late night bar activity begins in

earnest. Two salty fishermen. Pops and Foster,

have stories to tell. They are Hemingwayish in

character (Hemingway lived and fished on

Bimini, some 100 miles east). There are marlin

stories and refugee boat stories, but as the eve-

ning wears on, the analogue is decideidly more
toward Hawthorne and tough outpost towns and

weeks at sea battling elements and philosophy.

Aunt LiL, a transplanted Canadian who tuns,

the only hotel (the Spanish Wells Beach Resort)

on this smallest inhabited, half-mile island, and

herman-Friday,Sea Breeze, have takenyou under

their wing. Sea Breeze and his guitar play the

night away.TheGoombaySmashes keep flowing
and, according to the bartender, Gus. are made
of“rumandrumandmore rum."The nextmorn-

ingthere will be a trip tooneof28dive sites teem-

ing with ocean life, withinan hourofshoreand
a hostoftinydeserted cayswherea couple,armed
with an opulentlunch basket, can be left all day

for an “Adam and Eve" fete-champetre.'

IfS pan ish Wells is quirky and matteroffact like

a town in Maine Harbor Island is as charming

and quaint as a seaport in Connecticut.The ferry

to Harbor Island is driven by Sandy the Wild-

flower, one ofthe 1500 genuine Harbor Islanders,

and son of Bonefish Joe one of the best

bonefishermen on the island. Sandy was. not

expecting passengers since no regular Q ight was

due in. He hadjust finished collecting a bowl full

of small crustaceans which he calls curves and

quilts which he promises m have fixed into a salad

by the time ofthe return voyage in the evening.

Harbor Island is a wonderful destination

because one of the finest dive masters in The.

Bahamas.JeffTox. runs hisdive school there.Je£
as a professional oceanographer, not onlyguides

you to deep caves, tunnels and shipwrecksamong
the reefs, butalso explains some ofthe mysteries

of the ocean.

The DiveSchool is run on the grounds of.the

Raxnora BayClubwhose 50roomsare setamong
beautiful gardensofgrapearbors, a lilypond and
terraces of bougainvillea that overlook the bay

and harbor. Guests move about on bicycles or

walk the quarter mile palm fringed path to the

beach on the ocean side ofthe island.

Mopeds orReggie’s“No Problem"taxi-van will

also take you to the inns and hotels that perch

above the beach, the shining star ofwhich is the

Runaway Hill. A private home built in 1947, the

feeling of this 8 room Inn is too exquisite and
pampered to really feel like home. The hotel is

buried among seven acres of lush flora with

ContinuedOn BackPage

AnInterviewWith
Prime Minister
Pindling
As five-times elected Prime

Minister, SirLyndon Piudling

has guided his country

through an era that has

produced an entire middle

class in a single generation,

whose per capita income is

the highest in Latin America

and whose workforce now
dominates the middle manage-

ment positions in the sibling

industries of banking and

tourism.

Steadily pursuing his par-

ticular vision of an affluent

society, the Prime Minister has

led The Bahamas into a posi-

tion ofleadership in tourism,

an industry which, stripped of

its romanticism, has proven as

stable and consistent a foreign

exchange earner as any

manufacturing-for-export

economy in the world.

Indeed, as a role model for

development.TheBahamas is

as much an exemplar as oft

cited Singapore butwith a fur-

ther advantage: The Bahamas

isnowonthebrinkofaneco- .

nomic expansion which the

PrimeMinistersees as the ave-

nue on which The Bahamas

will enter the “first world of

fully developed nations."

Q, Tourism accounts.for

70% of the economy ofThe

Bahamas. In what way is tour-

ism a fodl or catalyst to the

whole economy?

A. I think the easiest way to

answer that is to say that in

today's world,expoitoriented

industries are key to the eco-

nomic well being of develop-

ing countries. Tourism is the

single largest export industry

in the Caribbean. And we are

the leaders in that area. Three
million tourists a year. 85% of
whom are Americans, means
thatwe have had a direct flow

exchange has fueled ourown
economy in the provision of

jobs, and that has been the

case ever sincewe started to go
very heavily into tourismjust

after the Second World War.

Q- At its nearest point The
Bahamas is only 50 miles from

the state ofFlorlda, neverthe-

less tourism has increased

from Europe in 1987 by over

50%, making Europe a very

interesting market for you.

What impact do you expect

Europe to have on your
economy?

A. This -has happened
before In the early 1970’s

when European currencies

into the country in 1987 of
over one billion dollars. We
have been sellingourtourism
product to that foreign mar-
ket to earn that foreign
exchange. That foreign

were strong vis a vis the US
dollar, there was a boom u*

European travel to The.
Bahamas.

The flow then went th®

other way. People on the West
-
.
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cm side of the Atlantic were

going to Europe for good
buys. Now we?re in 198$ and
we're back to the 1970-71 situ-

ation where European cur-

rencies have appreciated

maybe' an average of 40 to

45% against the dollar, so Z

thinkwe can again see increas-

ing numbers of Europeans

coming our way
Q. Europe is also a market

for prospective -investors. Is

that also increasingly the case?

A. Yes, though there has noL

been a great deal ofEuropean

investment over the last

decade, largely because ofthe
factors Ijust mentioned But
again, in the late sixties and
early seventies, the volume of

German investment increased,

and particularly in north
Long Island and also here in

New Providence there are an
increasingnumber ofqueries
again. So I should think that

the level of European invest-

ment in general and German
investment in particular will

accordingly increase.

Q. Tourism in Nassau and
Freeport is highly developed.

Where do you see growth?

A. Besides those two areas

which will grow further; we are

targeting Abaco, Andros,
Eleuthera and Exuma as the

next areas for extensive touris-

tic development. We are busy

putting in the necessary

infrastructure now; the two

main ones beingjet airports

that can accommodate long

range aircraft and deepwater

harbors that can accommodate

cruiseships.

Q. Government tourism
organizations always seem to

have the problem of what to

do first,' to attract hotels or to

attract air service, but in The
Bahamas there seems to be a
great deal of balance in that

respect. You seem to have had
many new airlines servicing

but not overservicing your

destination.

A. We've never had a situa-

tion ofoverservicing. I think

we've always been underser-

viced,andbeingunderserviced

was the feetor that led to the

establishmentofBahamasalr.

Our experience in tourism

over the years hasshown that

you have to tryand stayahead
of the game and anticipate

what the traveling public

might want.Weknow that we

have toopen the doors tonew
areas ourselves. In orderto do

that the Hotel Corporation of

The Bahamas was established.

It is an agency that will

pioneer the development of

new destinations within The
Bahamas,and will be starting

on resort facilities in the

islands that 1 mentioned, this

year and next year. That in

itselfwill perk up the appetite

ofprivate developers who will

want to follow suit, but we

have to show confidence in it

ourselves Sm.
Q- The other area of

development policy concerns

the diversification of industry

A. Yes. We haven’t done

nearly as well as we rhought.lt

has been more difficult than

we expected to convince peo-

ple who had been accustomed

to purely a mercantile exis-

tence, rather than a produc-

tion one that the benefits

from diversification could be

as lucrative as they found

them to be in just running

shops.

There are signs that we are

breaking through, as evi-

denced by the feet that gradu-

ally more and more people

are looking to the production

side, making things here that

can be sold either directly to

,

the tourist or to beused in the

resort industry,

Q. Is diversification then

mainly aimed at Bahamian

investors?

.

A. Primarily, but not

limited ta The objective is to

keep more of the tourist

expenditure in The Bahamas.
At the moment perhaps. 75

cents of every dollar spent is

respentinthe United States to

buy some ofthose very same

things Fve been calkingabouL

Fruitand vegetables and fish .

productsare usedeverydayin

hotels and restaurants yet We

arc still importingaconsider-

able portion of them. A
greater proportion could be

produced locally.

Q. The tourism industry

should be a vary profitable

marketfor theforeign investor

A. Oh yes. They may enter

that market directly orwith a
localjoint,ventu re partner. It

doestft matter But thismarket
is there for exploitation.

Q- Are there any special

and I think that by and large

that is the way i twill begoing..

Q. There was. recently a

heads ofstate meeting which

you attended regardingHaiti.

.How was the region able to

affect the situation in Haiti?

A- It was notable to affect

the situation inHaiti,butafier

because the crash would have

caused considerable move-
ment and adjustments, not

only in the United States, but

on the global scene as well.

And since the industry here

works on a global basis, I

would not expect to feel too

many ill effects. Many US.

incentives for European
investors?

A. Not special to the Euro-

pean vis a vis anyone else, but

there are incentives to the

investor generally. Those
would be the standard

ones...standard here, of

exemptions from income tax,

and capital gains tax, and
from customs duties on
imported raw materials for

production for a specified

number of years under the

Industries Encouragement
Act, and other similar Acts

designed to encourage the

developmentoflocal industry.

Q Whatabout the benefits

- of the Lome? Is that greatly

beneficial ’ to European
investors?

A. Under Lome there is

access tomarkets in European

countries and under theCBI
there is access to theAmerican

marketwhich is another area

thatmight be of interestto the

European investor.

Q. You were not favorably

impressed with the CBL
A. I'm still not.

Q. But it does attract

investors?

A We have been able to

attract additional investment

in some areas that were

already ongoing, andthat was

in the pharmaceutical indus-

try. One good example is the

Syntex corporation. In order

to benefit from the CBI provi-

sions they ' expanded their

operations in GrandBahama,
pulling some processes that

they bad 'in other locations

into their Grand Bahama
operation, and they will be

sending more ofits products

into the United States itself

rather than to some other

countries abroad.

Q. As to your role, in the

region, how do you character-

Lzetbe voice ofThe Bahamas?

Is it conservative or moderat-

ing? Where do you stand rela-

tive to the other countries of

these organizations?
'

A You know that is a
difficult question, to answer:

The voice ofThe Bahamas in

Caricom's economic affairs

has. been one designed to

push the Caribbean away

from the economic formula

that they have been following

for the last 25. to 30 years. That

was over protection of local

industries and not enough

emphasis being paid to

production-for-export indus-

tries. Hence they were chron-

ically short of foreign

exchange with which to pay
their import bills.Soourvoice

.

hasbeentryingto nudgethem

moreandmore tx> production

for export.We saw that as the

fastest means by which the

standardoflivingoftheirpeo-

ple might be increased and

mightalso increase the speed

of the flow of technology.

Gradually there has' been

movement in that direction.

saying that I must say I didn't

ever rhinlt it would be in a

position to do so. It is

presumptuous to think that

we might have been able to

drastically affect the situation

in Haiti when we didn't have

the power; the real power todo

anythingabout it.We arrived

ata consensus reestablishing

what we thought were some
democratic guidelines that

Haiti might follow, buthaving

regard to her history,we real-

ized it would have been
difficultfor hertodo so since

nobody there has had any
experience in managing a

democratic system and these

thingsdon'tjusthappen over-

night Even if they had put

everything in place; there

wouldn't have been anyone

whowouldhaveknownhowto

- make it function.

Q.On another subjectThe
banking industry is your sec-

ond largestindustry. Can you
describe the impact of bank-

ing, as you did with tourism,

on the entire economy?
A Banking has been the

means by which we havebeen
able to provide for our edu-

cated population Whereas in

many countries there was-

a

substantial brain drain,

because ofbanking and other

associated financial service

industries we have been able

to avoid that, as banking has

created a largenumber ofjobs

for our college educatedpeo-

ple. Banking has provided in

a single generation consider-

able upward mobility for the

population And I think it is

probably true to say that

because of banking we haw
.
the fastest growing middle

class outside of the United

Statesand Canada. In propor-
tion to our population, I

would say our middle class is

comparable to that in the

United States.

And it is actually probably

growing fester than in the

United States at the moment.
They haw difficulty reaching

the bottom of their scale and
we think we have great possi-

bilities to reach the bottom of

our economic scale We feel

there is still room for upward

mobility, and we are moving

up wry, very rapidly.

Q- So would you describe

the economyofTheBahamas

as being in a boom situation?

A We are booming at the

moment. Construction is

booming I hesitate, however;

because I am still waiting to

see what will happen to tour-

ism in 1988 having regard Go

what happened in October

last year.Butat themomentI

would say that we are boom-

ing Ihope!can still saythat in

198a
‘ Q.What then has been the

dFectoftheOctobercrash on

your banking industry?

A. We would probably

benefit to some extent

multinational corporations

use The Bahamas not for tax

advantages, but as a hedge

against global currency

upsets. Now a large number of

foreign banks are handling

transactions for their clients

in The Bahamas, and there is

new interest from banks in

Japan.

Q. Do you consider growth

in the banking industry an

important objective?

A 1 am putting together at

this moment a new plan for

the promotion of The
Bahamas as a bankingcenter

.
tomeet the needs ofindustry

bythe 1990’s,There have been

interesting changes in the

kinds of business and the

kinds of instruments now
beingcreated to deal with the

speed of global transactions

and the level of communica-
tions.We will belookingatthe

updating of our companies

laws, partnership laws, insur-

ance laws.

Wetoo have to operatefrom

a global pointofviewnowthat

24 hour trading is a reality.

The crash itself won’t affect

international trading.The fax

machines never stop and time
differences between Tokyo

and London are meaningless.

We also have to take into

account developments in the

United States regarding in-

sider trading. We have to make

provision for a new creature

called limited partnership.We
have to do a redo, really, in-

cluding our laws affecting

commerce and trade and I am
hoping to have a package by

the middle of the year.

Q. A major new industry for

The Bahamas is transporta-

tion, including ship registry.

What is the nature of this

industry?

A Ship registry has done
welLBynow we have registered

well over six million tons, and

wdre planning another trip to

Japan, Hong Kong and other

spots by spring in this regard.

We have been promoting this

business in North America as

well.A number ofcruise lines

have registered here such as

Norwegian Caribbean, Cunard,

Windstax; etc.

Q.Towhatdo you attribute

your sudden growth?

A. Well, it Is sudden,

because ithas all happened in

the last five years, and we have

been addingatleasta million

tons a year since we started. I

think this is largely attributa-

bleto thepolitical stability of

The Bahamasand the relative

political instabilityofLiberia

and Panama which were the

two leaders in the field before.

We’ve attracted considerable

tonnage from both places.

One still doesn’tknow what is

going to happen in Liberia

andPanama.Sowe think that

we will increase by another 3

million tons over the next two

or three years.

Q. You mentioned the

strides of the population

becoming middle class in one

generation.The one aspectof
thatquestion that you did not

address is the policy ofBaha-

mianization. What that policy

is seems self explanatory; but

how have you Implemented

the policy and how has it

progressed?

A. It has progressed

reasonably well. I am still not

completely satisfied with the

results of it, butI'm told I want

too much too soon. There is

still some way to go. We have

done well so fer. up to middle

management We now have to

pay some more attention to

topmanagement Because over

the last thirty years since we
started to set our sights on
these things, we have been

steadily developing the busi-

ness, managerial and account-

ing skills that would put us in

good stead to man these top

posts.

My role at the moment
would be to prod companies,

to move more and moreBaha-
mians into top management.
And as a corollary to that,

(there are two sides to this pic-

ture) as I have to prod compa-

nies into that position, X also

have to prod Bahamians to

move on, because often a per-

son has to move where he is

sent. He cannot expect to

become a top manager here

and not go to London or Paris

or New York or Mexico City as

the case may be, but Baha-

mians dorft like leaving home
I tell them, ifyou don’t think

you want to travel you'll stay

number two.

Q You said that you expect

to be a first world nation by

the turn of the century.

A 1 said I would like tocon-

vert The Bahamas from a

thirdworld country intoa first

world country. We are still

developing (although we have
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first world tastes). The World
Bank still characterizes us as

such, because institutions are

still developing in the country

and funding for development

still has largely to come from

outside. We haven't financial

strength yet to fond all our

requirements within the

country. Our top manage-

mentand consultant services

still cannot be supplied from

within the country itself.

Those are some ofthe factors

1 consider important, so that

when we are looking for con-

sultants we can look within,

rather than out... bearing in

mind, of course that in a

Investment Is

Turning Sand
Dollars Into Paper
Dollars

ith over three mil-

lion tourists yield-

ing over $1 billion

a year since 1986,

The Bahamas clear-

lyhas a boom economy some-

thing that has escaped most

countries that can also be de-

scribed as developing, recently

independent nations. This

boom is most vividly demon-

strated by the extraordinary

construction taking place over

States and Canada. Most im-

portant.The Bahamas' boom
can be seen in the upward

mobility of the population,

which has developed into a

well educated, skilled and
managerial middle class within

the span ofa single generation.

The tourism dollars that

have fueled theeconomy have

not been allowed to languish

in easy money investment. On
the contrary a soundly conser-

the past few years both in the

capital ofNassau and in Free-

portandmore recently in sev-

eral ofthe 22 other inhabited

islands ofThe Bahamian ar-

chipelago.

It is also visible in the

annual growth rate of the

country’s gross national prod-

uct, in the high level of

employment and per capita

income which PrimeM inister

Pindiing confirmed as the

third highest in the Western

hemisphere after the United

vative Central Bank combined

with a dynamic Ministry of

Finance which comes under

the portfolio of the Prime

Minister,haveled the tourism

industry into a balanced

growth that could provide a

case study in developmental

management
For example, most of the

destinations oftheCaribbean

grapple continuously with the

chicken and egg situation of

airline service vs. hotel and

infrastructural investment

country this small we will

never be able to find all the

expertise we need right here.

Ifwe are going to stay ahead,

keep ahead, we must stay in

contact with the global scene

and the cross fertilization that

transfer oftechnology means.

Q. In conclusion, how do
you put all the facets together

to describe The Bahamas as

an attractive and profitable

investment location?

A I think it's a combination

of a whole set of circum-

stances. Geographically our

proximity to North America
gave us the primary advantage

in tourism. It's still (he nearest

New Investment

Opportunities In Hotel

Development

It is significant that the

portfolio oftheDeputyPrime
Minister, Clement Maynard,

includes both Foreign Affairs

and the Ministry of Tourism.

The Prime Minister, who is

the Minister ofFmance, is also

Chairman ofthe autonomous
hotel corporation which not

only owns several major
properties but is also agres-

sively planning for a new
phase of investment growth.

This concentration of inter-

est at the highest level of

government is only one indi-

cation of the priority of

profitable new tourism

development.

Furthermore, the dynamic

Director General ofTourism,

Baitron Bethel, was appointed

inJanuary to the position of

ChiefExecutive Officer ofthe

well financed Hotel Corpora-

tion, where doubtless his

promotional and develop-

mental skills will speed new
development as they spurred

tourism's growth over the last

ten years. The new growth

focuses on the FamilyIslands

which according to compre-

hensive market segmentation

research conform to all the

requisites of today's consumer.

“We will be integrating the

promotional activities of tour-

ism and development,” said

Mr. Bethel.“Much ofthe mar-

ket research we have been con-

ducting is relevant to the

directions we will take in our

promotion ofincreased hotel

development. For example,we

have the existing surveys of

guests' comments which

ensures us of developing the

kinds of hotels, services and

activities the consumer
wishes.

“The direction we see

emerging is that the con-

sumer wants a variety of

choices.Also, in order tobuild

a resilient and relatively

recession-proof industry, we

have to cater to an interna-

tional clientele, which further

diversifies the products we

need to develop.

“One segmentofthe market

prefers large luxury hotels,

but another significant seg-

ment prefers small, intimate

and cheapest place to get to,

especiallywhen fuel is expen-

sive. Historically we have a

political system that is over a

quarter of a century old and

has been uninterrupted dur-

ing the whole of that time, so

stability is a factor. Thirdly, we

have an ambitious, reasonably

well educated population
who believe they can do any-

thing given the chance They'll

try anyway.And when you put

it all in one place that's where

we are now. still trying to do
the best we can with the little

we've got.

hotels. To some price is com-
pletelyunimportant, while to

others price matters to a

degree although it remains

secondary to quality.

One priority is the Hotel

Corporation's mandate to

develop the Family Islands

and in sodoingnotonly foriii-

rate the expansion of resort

facilities, but also to put in

place air and cruise service

and transportaion infras-

tructure

Working with a masterplan

developed by the multina-

tional Bechtel Corporation,

the Ministry ofTourism and

Hotel Corporation have highly

detailed blueprints ofprojects

for hotel complexes, marinas,

transportation infrastructure,

cruise ship berths and theme

park attractions.

“Our long term expectation

is to double the number of

hotel rooms within the next

ten years," said Deputy Prime

Minister and Minuter ofTour-

ism Clement Maynard. These
will probably be located in

Grand Bahama, Eleuthera,

Abaco, Andros, Exuma and
some of(he other islands, with

some growth in Nassau!"

“In the area of the Carib-

bean we are already the largest

tourist destination at Lhe

moment- Outside the Carib-

bean, while we don't have as

many visitors as Mexico which

is contiguous to the United

States, nor as many as Hawaii,

we compete relatively well

with all other sun destinations

worldwide."

Tourism is of course Lhe

major segment ofThe Baha-

mas economy. It accounts for

some cwo-thirds of the gross

national product. It also pro-

vides more than half of the

Government’s revenue, and it

accounts for more than 60%
of ail jobs directly and

indireedy.

“We reached the billion dol-

lar mark oftourism expendi-

ture in 1986,” said Minister

Maynard- "We are hoping in

the next five years to reach the

$2 billion mark, if all goes

welLWeexpect this to be par-

tially the result of increased

occupancy but more so the

result of increased expendi-

ture due to new tourist attrac-

tions andunproved shopping;
Another shift in tourism
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planning is towards the Euro-
pean market. According to

Minister Maynard, Europe
has beenThe Bahamas’ third

most important market, after

theUnited Slates and Canada,
but with currencies once
again strong a larger percent-

age of the Ministry's promo-

tional budget will go lo the

European market.

Tn the area of investment

promotion, we are looking for

i rivestors todo two things,” said

Minister Maynard. To invest

in facilities here in New Provi-

dence and in the Family

Islands as well. One very suc-

cessful venture herehas been

the Club Mcditemmee. Both

their properties, inNew Provi-

dence and Eleuthera. are

prospering. They are doing

complete renovations on
Paradise Island, and we are

hoping they will be interested

in h third. If we had ourchoice

it would be in San Salvador in

lime for the Quin centennial

celebrations."

The 1992 celebrations. in

fact, are a watershed target

with many promotional

projects already in the works

and coming up to a crescendo

in time for the Columbus
anniversary. These include

receiving the Nina, the Pinta

and the Santa Maria, which

are already under construc-

tion and will sail from Spain

to San Salvador.

To attract investment,

several incentives have been

enacted by the Government.

These include:

• duty free importation of
raw materials and machin-

ery needed for construc-

tion, furnishingand sup-

plying new hotels.

• no real property tax

• no income tax

no capital gains tax

• forthose who wish tobuild

in the FamilyIslands there

is legislation pending for

special kinds ofincentives

and encouragements.

• the Ministry of Tourism,

as the marketingarm. will

be concentrating its very

sophisticated public rela-

tions and advertising cam-

paigns on the Family

Islands, lending support

to new investment there

Manufacturers Find A
Lucrative Market in Tourism

A youngersibling ofthe bil-

lion dollar tourism industry

has emerged in the last several

years. This is the promotion

and growth oftourism related

manufacturings Coming
under the auspices of the

Ministry of 'Irade & Industry,

the policy to promote manu-

advertisement
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factoring has two objectives.

These are diversification of

the economy as a hedge against

any possible pitfalls of too

great a reliance on a single

industry; and also a means of

import substitution:

It is the latter objective that

has begun to attract new invest-

ment from abroad. One situ-

ation which illustrates the

attractiveness of manufactur-

ing as import substitution is

that of The Bahamas Paper

Converting Company. Ltd.

This joint venture between

three New Yorkers and one
Bahamian had its origins in a

vacation one of the partners

took in Nassau a few years ago.

“We noted the prices of sev-

eral products, but particularly

paper products in the super-

market. They were staggering,”

said John Giagu. one of the

partners ofthe new company
that began operations in

December 1987.Shortlyafter

this discovery, Mr. Giagu, met
with the government invest-

ment promotion agency,The
Bahamas Agriculture Indus-

trial Corporation (BA1C).

They in turn introduced the

investor group to a Bahamian.

Jude Smith, who hadexpressed

an interest in ajoint venture

in paper products and had

already invested some $100000
in R & D.

With a substantial invest-

ment in machinery and raw

material that is imported duty

free from Wisconsin and Tai-

wan, the corporation is al-

ready producing paper grocery

bags that are price competi-

tive with imported products,

and are selling them to the

City Markets chain, a subsidi-

ary of Florida based Winn
Dixie:

The operation is a savings

all around, to Winn Dixie; to

the investors and ultimately to

The Bahamas. Other products

coming on line are facial tis-

sue. brand named “Softex,"

and toilet tissue that are to be

supplied initially to the Holi-

day Inn and the Cable Beach

Hotel. Already the company
imports six to eight containers

of paper rolls per month.

Objectives include manu-
^teture of cocktail napkins

with four color printing place-

mats, aluminum foil, plastic

wrap, calculator paper, cash

register paper,and eventually

telex and computer paper
which will be consumed vora-

ciously by the banks. (Some
people say thatThe Bahamas
banking industry has more
telexes per capita than any

country in the world.)

The company has been
given favorable terms on a

36000 sq. ft factory in the

BAJC-owned and managed
industrial park, andThe Cen-

tral Bank is considering

guaranteeing a line of credit.

Already a second building is

under construction and a

third is being contemplated.

Ultimately The Bahamas
Paper Convening Company
expects to employ some 75

workers and several supervi-

sors and managers who will

SPLENDID ISLANDS

Continued From Page Two

mango, coconut, sour-orange and palm trees in

profusion, but its real claim to fame is its location

ahnve one of the most beautiful pink sand

beaches in the world.

ABACO

An entirely different personality can be found

among the islands and cays that make up Abaco.

Alva dotted with settlements from Marsh Harbor
in the south to Cooperstown in the north, Abaco's

most distinctive vacation spot is Treasure Cay.A
totally self-contained resort on its own, isolated

peninsula. Treasure Cay is a vast complex, seven

miles in all, including its own offshore cay Treas-

ure Island. The resort consists of traditional hotel

rooms, 600 privately owned homes, con-

dominiums, villas for ren tal and timesharing and

permeating all, the huge marina that winds its

wayamong 17 miles ofcanals along the protected

shores ofthe peninsula.

The resort, which is owned and managed by a

German corporation, is totally self sufficient with

itsown power plant, freight service that delivers

food and other goods imported directly from

Miami, a shopping mall with grocer, drycleaner,

and bank, several jewelry and clothing shops.

There are also numerous tenn is courts, a cham-

pionship golfcourse, a world class fishing tour-

nament that attracts over 200 boats.

Several resorts modeled afterTreasureCay are

being contemplated for several areas on Abaco
and other Family Islands as well, but noamount
of development will ever encroach upon the

fiercely independent settlements that attract

another Lype of tourist who returns year after

year, such as Man-CWar Cay, and Green Turtle

Cay. a fifteen minute powerboat ride from Treas-

ure Cay.

G reen Turtle Cay seems to epitomize much that

is Bahamian. The 170 year old New Plymouth

the

Club and Inn, which has 9 rooms furnished with

colonial antiques such as four poster beds with

organdy canopies, is a perfect example of the

island's ambiance Green Turtle Cay is a town

where Barclay's Bank's hours are listed as Thurs-

day 1000 to 100. and the ladies stroll to church

on Sunday in their pillbox hats and patent

leather shoes. Here also are bits ofhistory: the old

jail beside the cemetaiy, the bronze busts in the

memorial garden honoring the old American
loyalists and their descendants...green tinted for

white Bahamians and bronze tinted for black

Bahamians. Down the road is the inimitableBlue

Bee Bar, the real thing where owner Miss Emily
invented and has served thousands of Bahama
Mammas, the popular pineapple flavored rum
drink, but has never tasted one herself because
she is a devout Christian.

At the same time; one of the many coves and
inlets is home of the Green Turtle Cay Club,

according to its guests one of the most exclusive

yacht dubs in the world.

During Christmas there were Governors from

three .American states, and a hostofother celebri-

ties who generally prefer not to be known. They
all gather in the memorabilia-stuBed bar to drink

rhe local dub’s specialty rum drink, the Tipsey

Turtle The bar’s ceiling is a clutter of burgees

(yachtflags) as well aspound notes and dollar bills

pasted to the walls byhundreds ofguests over the

years in a tradition thaL sums up the universal

feelingofvisitors to GreenTurtle Cay. orHarbor

Island, or Windermere or Nassau itselE Origi-

nallythe Green Turtle Resort and Cottage Colony

catered primarily to pleasure pilots, many of

whom had been RAF pilots during the Second

World War. It was an RAF tradition to paste a

pound note to the wall of a pub before a flight

with the saying TfI don'tcome back, buy a drink

for me” Guests have continued this tradition to

this day, and witii good reason. Once having

visited The Bahamas, even some small part of it,

most people long to return.

earn between$200and $500

per week. According to Mr.

Giagu, the partners; expea
their investment to beextraor-

dinarily profitable; not only

breaking even by the end of

the first year, but going on to

success in a market that is

tailormade fortheir product.
HMany such investment

opportunities exisC said

Mavis Johnson of the BAJC,

who is involved in setting up
an office in London and
organizinga trade mission to

Europe by the Gall of 198&

.
“Processed foods, linens, plas-

tic products, industrial soaps,

toiletries. The list is incredibly

long ofproducts that will eas-

ily be absorbed by the rapidly

growing hotel market."

Ship Registry Is Gaining

One of the fastest growing

industries in The Bahamas is

thatofship registry. Currently,

The Bahamas Ministry of

Transport has registered 670

ships ofsome 10 million tons.

After only a few years, The
Bahamas has emerged as

number four in the world for

“open" or “free flag", registry.

This growth is due to favora-

ble tax policies including lack

of corporate income tax.

Although registry began as

late as 1981. when The
Bahamas established their

first office in London, the

advantages of The Bahamas
rapidly began to make
inroads into the market.

“The Bahamas is already

renowned as a banking cen-

teif said Erma Rahming, a

spokeswoman fortheMinistry

of Transport. “Ship owners

like thefoathattheship mort-

gages, tax accounting legal

processing etc, can all be

done atone bank.”

These and other factors

have made The Bahamas the

fastestgrowingship registerin

theworld- Another majorcon-

tributing factor is the instabil-

ity in Liberia, Panama and

Cypress, which are the three

top registers ahead of The

Bahamas. Still other attrac-

tions ofThe Bahamas are:

Proximity to the United

States

Common law system

'• English speaking

• Government stability

'

• Savings in operating

costs for ship owners

including no minimum
wage requirements, lack

of taxation

Competitive registra-

tion fees

• High safety standards

One of the world's largest

cruise lines. The Norwegian

Caribbean, has registered the

majority of its ships in The
Bahamas, and five ofCun aid's

liners are also of Bahamas

registry. Although there is no

requirement that ship owners

form a Bahamian company,

many are finding it desirable

to do so in order to consoli-

date their accounting and

bankingtxeedsunder one root

This has led the Government

to seek to attract companies to

set up management facilities

in The Bahamas as well. Al-

readyonecompany the Dock-

endale Shipping Company,

opened management opera-

tions in Nassau in 1986.

Offshore Banks andDusts

Stimulate Prosperity

As the second major indus-

try inThe Bahamas, banking

has played a pivotal role in the

counry’s rapid development.

With over 350 banks regis-

tered, The Bahamas is not

onlyoneofthe largestbut also

one of the most prosperous

offshore centers in the world-

Nassau is home to subsidiaries

of most of the world’s major

banks from Bank ofAmerica

to Canadian Imperial Bank of

Commerce and CreditSu isse.

It is also headquarters to the

trust company, NatWest Inter-

national Trust Corporation,

Ijd- (formerly RoyWest) which

is the largest, wholly offshore

trustcompany NatWest Inter-

national has. under actual

discretionary management,,

investment funds exceeding

$800 million, which repre-

sents only a small portion of

its total business. That busi-

ness involves clients who
range from private investors to

multinational corporations.

According to Prime Minis-

ter Pindling, the banking

industry, more than the hotel

industry, has been responsible

for the professionalization of

The Bahamas. It is in banking

and insurance that a genera-

tion of accountants, lawyers.

actuaries, bank and trust:

managers and computer
professionals has developed.

It is also in banking that the

sometimes controversial but

highly successful policy of |
Bahamianization helped P
thrust The Bahamas work |
force into the middle and E
managerial classes.

Now with the reality 0f

globalization and 24 hour

tradingThe Bahamas role as

banking center has begun to

expand in directions the

Industry had hoped ft would

go: namely towards increased

capacity and quality of serv-

ices rather than mere volume

of registered banks.

No longer are Bahamian

banks mere recipients ofpas-

sive deposits. Now managed

trusts, portfolios and numer-

ous products, particularly

mutual funds, are actively

handled in Nassau.

Legislation is now under-

way to sign alimited exchange

ofinformation treaty with the

United States and also to

expand The Bahamian law to

accommodate trusts from civil

lawjurisdictions,particu lariy

Latin America, where trust

law is not recognized.

Banking, like tourism and

light manufacturing, is still

experiencing growth. Taken

together, these industries have

created the boom economy

which Prime Minister Pin- t

dlxng sees extending into the 1

1 990’s.There is hardly a better

basis on which to undertake

major investments anywhere

in the developing world today

ByLinda Shah

a ha mas

Imagine yourself floating.

Aimlessly adrift on the clearest

waters in the world. Surrounded
by the exotic beauty ofthe
Bahamas. Imagine seven hundred
islands, all different, each with a
feel and personality of its own.
Now stop imagining. Lift a pen
and start writing. You’re almost
there.

Please send to: The Bahamas Tourist Office

Name

Address
. .

Ift BetterlhTheBahamas.
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In U.S. Trade Scenario,

JobsAreNow the Villain

By CARL GEWERTZ
iHiamaionat Herald Tribune

ARIS
—

“It’s like watching a uni meterin reverse," said a

"

Chartered

stanied_Enrobond trader on Friday, shortly after, news
h. Each time the

P
| that .U.S. employment surged last month.

trader- checked his .screen, bond prices were lower. The
job newsjolted the market in pan because it wasunexpected. But
more important; it dented expectations pf a dramatic narrowing
in the U.S. trade deficit, a return of confidence in the dollar and a
continued easing in interest rates.

Until Friday, the prevailing wisdom had been that the October
stock market collapse would slow U.S. consumer spending sharp-
ly enough to pause a economic slowdown for most of thefirst sax

months of this vear.

lit f MU ire

111? surge in

employment

dampened hopes

for aslowdown in

import demand*

* i

i/-,

nr

The slowdown was to be a
welcome event Reducing U.S.
import demand and liberating

a greater share of domestic
production for export would
reduce the U.S. trade deficit

and contribute mightily to re-

storing confidence in the dol-

lar. Under these circum-
stances, and with only modest
growth in the economy in the second half of the year, interest
rates could continue the decline seat since mid-October. .

The jobs data, at the very least, have “muddied the picture;”
said Gould Holtham, an economist at Credit Suisse First Boston.
The Labor Department said that the U.S. civilian unemployment
rate declined to 5.7 percent in February, the lowest level since
July 1979. ,

Analysts said a single economic statistic would not prompt
them to radically revise their forecasts. But they agreed on"one
paint: A recession, which many had feared immediately after the
October stock market collapse, is definitely not in the tiffing: The
question now is whether even a slowdown in growth is likely. . .

Credit Suisse First Boston said in its weekly telex to clients that
“the underlying growth pf employment is probably more mod-
est” than suggested in Friday’s report. “Even so, the underlying
trend is by no means recessionary in character.”

Henry Kaufman, managing director of Salomon Brothers,
warned that the employment data “probably overstates the
economy’s strength.” He said the figures were “consistent with
moderate, rather than sluggish, output growth. As a result,

prospects for further gains in the bond market seem dim at best
“Any thought of an easiermonetarypolicy is thus remote,” he

added. “But a tighter monetary policy is equally unlikely for
now.”

THE BIG uncertainty is what this means for the trade

'

deficit. Analysts will nave a clearer picture next week when
the U.S. government reports cm retail sales for February.

And, a week later, it will release the trade data for January.
Even if consumer spending had been impaired by the October

stock collapse—a view that Friday’s jobs data throws in doubt
— the January trade deficit would have widened significantly

from December. That is because January deficits are normally
larger than those of the previous month, and the U.S. trade
numbers are not seasonally adjusted.

Mr. Holtham estimates that seasonal adjustment would raise

the repeated December deficit of $12^ billioa to around $13.75
* billion. The unadjusted January number could likely be in the

region of S14 billion. At worst, xf retail demand has picked up as

auto sales figures suggest, the number could be larger—enough
to startle the foreign exchange market.
The wild card in all this js the dedmmg-price. of clLwhich

ought to have a substantial favorable impact on the trade data.

But even good trade figures are not likely lo be much help to the

bond market, which has thrived over the past four months on the

anticipation that a U.S. slowdown would result in a continued
slidem interest rates.

“The market.” Mr. Holtham noted, “has been living on bor-
rowed time, anticipating a slowdown that has not happened.”
While nervousness about die outlook mainly hit the dollar

market Friday, prices in all sectors of the Eurobond market were
knocked downward. Dealers admitted that this was a defensive

action on their part to marie down prices, rather than the result of
any sudden selling pressure in the nondollar sectors.

The modest volume of new-issue activity in the dollar sector

last week met gpod demand thanks to the high quality of the

borrowers. New issues included IBM; International Finance, an
affiliate of the World Bank that is making its debut in the public

bond market; state-owned Credit National of France and Volvo.

Retail investors, still preferring the relative security of short-

dated paper, were attracted by the two-year Volvo issue and
three-year CBM. Institutional investors looking for higher yields

were buying the sovereign and supranational paper.

Dealers said they had no trouble placing the paper, as interna-

tional investors generally had lightened up on their dollar hold-.

See EUROBONDS, Page 9

Chiefs Def
Points to Big Loss

By Warren Getler
International Herald Tribune

\

LONDON — Standard Char-
tered PLC, a bank heavily exposed
to shaky Third World loans, has
announced the. departure of its

chief executive in.amove that ana-
lysts said might herald' disappoint-
ing 1987 remits: and a cut in its

dividend.'.

The bank said Friday that Mi-
chad McWiDiam bad “agreed to
resign." Rodney Gatpin, the execu-
tive director for banking supervi-

sion at the Bank of England, wffl

assume Mn MeWiHiam’s responsi-

bilities this spring and become ex-

ecutive chairman later in the year,

it said.

The post of chief executive will

be eliminated. Sir Peter Graham,
the bank’s current chairman, has
reached retirement age and will

step down by the end of 1988.
'

Bank analysts said that Mr.
MeWilliam’s departure might sig-

nal a woise-ihan-cxpecicd pretax

loss for the bank, which is to report

its 1987 results on March 30. Some
said the loss could range from £100
million to £200 million (SI77 mil-

lion to $355 million) because of
heavy provisioning for bad or
doubtful loans.

Standard Chartered posted a
£253.9 million pretax profit in

1986. In the first naif of 1987. ithad
a loss of£224 minion as it increased

its debt reserves by £400 million

Analysts are wondering whether
Standard will be forced to. cut its

1987 dividend. Mr. McWilliam
said earlier this year that the bank
intended to maintain the payout.
“MeWilliam’s earlier prediction

that it would be maintained now
becomes rather empty since he's

out of the picture,” said John Tyce,
a bank analyst with the London
brokers Alexanders, Laing &
Cnrickshank.

Analysts said doubts raised by
Mr. McWilliam’s departure were
Hkdyto weigh on Standard’s share
price this week on the London
Stock Exchange

Standard, which is based in Asia
but has a strongpresence in South-

. east Asia and Africa, has boosted
its cash reserves in recent months
by seUfflg-off noncore assets. In its

most recent major divestiture, it

agreed last tndnu to sefl its Union
Bank of Califdritih to Bank of To-
kyo, for 5750 riaHton.

' But many analysts are uncon-
vinced that Standard has devel-

oped a coherent strategy for cush-

See STANDARD, Page 11

Rover: The British Solution

TbcAModMtdPlra

The Land Rover production fine in Sotihufl, England.

By Steve Lohr
.Vfir York Timn Seirne

LONDON — As acquisi-

tion candidates go, Rover
Group PLC, Britain's largest

automaker, is hardly a prize.

Most analysis see British

Aerospace FLCs proposed
purchase of Rover, which is

known for its Range Rover.

Land Rover and Sterling mod-
els, as a big gamble with few
obvious benefits— that is, ex-

cept for its current owner, the

British government.

Defending the move, British

Aerospace officials say ihe two
companies can share design
and manufacturing technol-

ogies.

Besides, they say, they ex-

pect to buy Rover for a song.
British Aerospace is expected

to demand ihai the govern-
ment write off Rovers $12
billion debt and sell the ailing

company to it for no more
than a few hundred million

dollars.

If Rover can be revived —
and its performance is improv-
ing— the purchase could give

British Aerospace a buffer
against the steep development
costs of its jet fighters and the

commercial airliners made by
Airbus Industrie, in which
British Aerospace has a 20
percent stake.

But reflecting the view of

many analysts, John Lawson
of theNomura Research Insti-

tute in London, said: “Politi-

See ROVER, Page 11

Purchasers Say

Growth of U.S.

Economy Slows
The Asm* laral Prvu

NEW YORK —The economy's

growth slowed in February, al-

though exporters continued to
show strength, U.S. purchasing

managers said in a report Monday.

The National Association of

Purchasing Management said its

index fell to 54.9 percentjn Febru-
ary from 57.4 percent in January. It

was the lowest since a reading of

54.7 percent in April 1987.

A reading above 50 percent gen-

erally indicates that the economy is

expanding; a reading below that

indicates u is declining.
~ '

was the 19th consecutive

above the break-even mark.

“Although the growth in the

economy in February is still

healthy,” said Robert J. Bretz.

chairman of the group's business

survey committee, “the pace of that

growth is unquestionably slower

than we experienced in the fourth

quarter of 1987.

“Nevertheless, despite expected

production slowdowns in March,
the first quarter’s economy should

still register a respectable in-

crease,” he said.

The monthly report is based on a

survey of more than 250 industrial

purchasing managers.

Of those whose companies ex-

port, 33 percent said their export

orders were up in February, while 6
percent said they were lower.

About 31 percent of managers
reported higher new orders, com-
pared with 35 percent in January
and 10 percent in December.

Production grew strongly, but
not as strongly as in the final quar-

ter Of 1987. Membtfs who reported
stronger output outweighed those
reporting weaker, by 32 percent to

Employment grew for a seventh
straight month, but not as much os

at the end of 1987, according to the

• Deliveries from vendors
slowed for the 17th consecutive
month.
• Inventories rose slightly, but

because Lhey traditionally increase

at a greater rate in February, it

could be considered a reduction.
• Sixty-four percent reported

higher prices, just below the 65 per-

cent who reported higher prices in

January, indicating a pickup in in-

flation. The January figure had
been the highest in seven years.
• Prices rose for a wide variety of

raw materials and fell for only a

few: fuel oil, natural gas and com
syrup.

’ • Products in short supply in-

cluded steel and other metals and a

variety of chemicals.

Fed’s Intervention Hit 8-Year High in Quarter
New York Times Service

NEW YORK — The Federal Reserve and
the Treasury Department bought more dollars

in the open foreign exchange market in the

three months ended Jan. 31 than they had for a

eight years, the Federal Reserve Bank of New
York said in its quarterly report to Congress.

For the three months, the New Yore. Fed
said, U^. monetary authorities bought $4.1

hilHon, mostly through sales of Deutschemarks
and Japanese yen.

Hus was the highest since they bought $4.2

billion during the three months ended Oct 31,

1979, to shore up a sagging dollar.

Sam Y. Cross, executive vice president of the
New York Fed, which is the agent for U.S.
intervention, said Friday that the bulk of the
recentintervention tookplaceduringperiodsof
dollar weakness.

Thefirst occurred in early November, when
flie dollar was affected bv the stock market’s
collapse and theNew Yore Fed bought a little

more than $1 bDBon. From Nov. 27 to Dec. 4,

the monetary authorities bought $272 million.

Thenextperiod ofmiervenoon took placeon
Dec. 10 ana 11. days when the dollar was bang
battered after a record trade deficit for October
had been announced. To blunt the slide, the
New York Fed bought $351 million.

In the last two weeks of the year, a time when
‘ ‘ ' -

'ypessimis-

-ed bought
the few active traders were uniformly pessimis-

tic about the dollar’s prospects, the Fed bought

$1.7 billion.

During the first two weeks of the New Year

the Fed bought $685 million against marks and

yen. The bulk of the buying took place on the

first two trading days of the year, Jan. 4 and
.Tan, 5, when the Fed and other central banks

successfully laid a “bear trap ” routing traders

who had been betting the dollar would lose

even more of its value. Instead, the combined

activities of tire central hanks caused the dol-

lar’s value to rise markedly.

The report on foreign exchange operations

caps an active 12-month period for the Federal

Reserve and the Treasury.

The $4.1 billion in the latest three months
only narrowly surpassed the $4.06 billion

bought by the Federal Reserve and the Trea-

sury during the three months ended April 30.

That period, another time of heavy dollar

selling, was also when central bankers and

finance ministers from the United States and

six of its leading industrial allies signed the

Louvre accord, committing themselves tony to

stabilize the dollar.

Although many foreign central banks, nota-

bly West Germany's Bundesbank and the Bank
of Japan, have been heavier buyers of dollars

than the United States over the past 12 months,
the size of dollar buying by UB. monetary
authorities has nonetheless been considerable.

For the 12 months ended Jan. 31, the Fed
and the Treasury bought a little more than
$103 billion in the foreign exchange markets to

try to stabilize the currency.

New Fed Candidate
Peter T. Kilbom of The New York Times

reportedfrom Washington

:

Frederick Heldrmg, chairman of Philadel-

phia National Bank and vice chairman of its

parent. Corestates Financial Corp- is a leading

candidate for a seat on the board of governors

of the Federal Reserve Board, government offi-

cials said Friday.

Hey said the Reagan administration would
probably abandon its efforts to appoint Wen-
dell W. Gunn, a bank consultant in Stamford,
Connecticut and a former special assistant to

President Ronald Reagan, Because of likely

opposition from the Senate Banking Commit-
tee, which must approve the appointment.
The officials said that Mr. Heldring was the

only acceptable candidate at present but that

they are still considering others, all bankers.

Morganand TreasuryAre Criticized Over Mexico Debt Plan
By Robert A. Bennett Hon in new bonds for 520 billion in

New York Times Service debt.

NEW YORK — A number of. _ Such h°Pcs ,

wcre
.

dashed on

bankers have expressed criticism of IBfreday. Mexico will issue only

Morgan Guaranty Trust Co. and
the U3. Treasury over the meager
results of a plan to swap part of
Mexico’s foreign debt for bonds.
When thepun was announced in

December, it was hoped that it
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for $3.67 billion of its debt
average price accepted by Mexico
was 69.77 cents an the dollar, and
many bids of 75 cents or more were
rejected: As a result, bids were ac-

cepted from only 95 of the 139

banks that participated.

Even Morgan acknowledged
that the program had not gone as

wdl as had been expected.

The experience “gave Mexico
and all of us a chance to see the

features that worked wdl and those

that didn't,'' said John M_ Morris, a
vice president of Morgan. “This

deal broke new ground, which
should allow us ana others to build

further.”

The Treasury secretary, James A.
Baker 3d, told the Senate Banking
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AM figures pro. os.of dose of trading Friday

could cut Mexico’s $53 b2hon debt
to foreign banks by $10 biOion. On
Thursday, when Ihe results were
anjuxmmL the reduction amount-
ed to only Sl.I bfflioa.

But many, oities and supporters

alike, still consider the program a
bold attempt to find a fresh ap-
proach to the Latin American deot
crisis.

The program was designed pri-

marily by Morganand was
backed by someUA Treasury c

dais, including David G Mulford,
assistant secretary for international

affairs. It involved asking banks to

swap their Mexican debt holdings

for new bonds to be issued by Mex-
ico and backed by special bonds
issued by the UBL Treasury.

A scenario that was widely dis-

cussed when the plan was disclosed

had Mexico buying 510 billion of

the U^. bonds for only $2 billion.

Mexico could then, use its $10
billion of U.S. bands as .backing for poody organized.'

only 75 cents or so on the dollar World Bank or the International

and getting in return a bond that it Monetary Fund to give any debt
could sell for only 62 cents. That in- relief. They said Mr. Mulford had
effect means the loans are bring pressed banks to partidpale.

sold for about 46.5 cents, he added. “It was troubling for some banks

Some bankers

assailed David C.

Mulford, assistant

Treasury secretary,

saying he pressed

banks to participate

in the Mexican

debt swap.

A number of leading bankers that Mulford jumped on this band-

were especially critical of Mr. Mul- wagon,” said a New York banker

Ommtitteeon Friday. T thSTX fori>aymg that they felt he was ^did not want to be identified,

the very least it wffl serve as an P^B them to ‘‘forgive pan of “Why should the banks forove the

an Mexico’s debt without offenng any debt on a unilateral baas™
government money or asking such Before Mr. Mulford became in-

multinational organizations as the votved, the banks dubbed the plan

additional menu item that we can
utilize in the future.”

_ William Rhodes, senior vice

president of Citibank, described it

as an “innovative exit vehicle.*' Mr.
Rhodes is a top negotiator with
debtor countries.

Kenneth L. TeDjohann, a vice

president of Salomon Brothers,

which is a competitor of Morgan,
said he thought the program was

the “2-M deal,” for Moigan and
Mexico. After Mr. Mulfordbecame
involved, it became known as the

“3-M deal”
A Treasury spokeswoman said

that Mr. Miiuord had said he had
never “discussed the terms” with

any bank except Moigan Guaran-
ty-

“Morgan did it all wrong,” said a

competitor who did not want to be
identified. “The big mistake was

that Morgan presented the pro-

gram on its own and did not invite

other banks to help design it. You
don't do a deal like this with one

bank, not even Morgan.”
Among the criticisms of Mor-

gan's program was that it waited

too long to provide banks with its

mathematical evaluation of the ex-

tremely complex proposal.

Morgan’s defenders said that,

because of the complexity, and be-

cause or different tax and banking

regulations in various countries,

and because each bank had a dif-

ferent tax situation, Morgan did

not make broad assumptions until

it was asked.

Greenspan

Meets Pohl

In Germany
By Ferdinand Protzman

Iniernaittmul IJeruU Tribune

FRANKFURT — Alan Green-
span, the chairman of the Federal

Reserve Board, held unexpected
weekend talks near here on finan-

cial and monetary matters with

Karl Otto POhl, the president of the

Bundesbank, a spokesman for the

West German central bank said

Sunday.
Mr. Pohl and Mr. Greenspan

met Saturday with leading West
German bankers from the private

and public sectors, the spokesman
confirmed. On Sunday, they held

bilateral discussions and met with
other members of the Bundes-
bank’s six-member directorate.

No details about the talks were
released. Senior banking sources in

Frankfurt said the discussions were
general and informative in nature.

“It is the first real opportunity

Mr. Greenspan has had since he
took office to meet here with Mr.
POhL” the Bundesbank spokesman
said. Mr. Greenspan took over as

Fed chairman in August, replacing

Paul A. Volcker.

The talks were arranged at Mr.
POhl's invitation to coincide with

Mr. Greenspan’s trip to Basel,

Switzerland, where he will aLtend a

regular monthly board meeting
Monday of the Bank for Interna-

tional Settlements.

In a speech Friday. Mr. POhl

spoke favorably about the direc-

tion of U.S. policy on the dollar.

“A rethinking of exchange rate

policy has obviously begun,” he
said. “There is a growing realiza-

tion that a Further dollar fall would
not only bring great danger for the

world currency and economic sys-

tem. but also run counter to U.S.

interests.”

Mr. Pdhl had often been critical

in the past of efforts by various

U.S. officials to “talk down the

dollar” as a means of combating
the nation's huge trade deficit.

The dollar peaked at 3.47 Deut-

sche marks in 1985 and has since

fallen to about 1.69 DM. It has

been relatively stable in recent

weeks amid signs that trade imbal-

ances are beginning to even out.

CNN INTERNATIONAL
AWORLD OF NEW BUSINESS

its own new bonds, h was thought

that banks would be wining to

swap the nongoaranteed Mexican
loans theywere holding for the new
Mexican bonds that were backed
by the U^. bonds.

The most optimistic scenario

foresaw Mexico trading its 510 b£t-

He said the original plan was a

relatively good deal for Mexico but
|

not very good for banks.

He said that Salomon had al-

ready received one bid for the Mex-
ican bonds, of 62 cents on the dol-

lar. That means a bank would take

a double hit, selling its loans for Businessmen. Government officials. Corporate officers. Professionals travelling for busi-

ness or pleasure. These are the people your advertising can reach with CNN International.
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International Bond Prices
Provided by Credit Suisse First Boston Securities, London, Tel.: oi 3231130

Prices may vary according to market conditions and other factors. March 3

Dollar Straights

Issuer
Ytd 5pd

Cun Mot Price mw Tray

Australasia

AustcemBk 1Z* S9 1061-* 7.90 +83
Ausl Com Bk 10 93 1057ft 8X2 +76
Australia 11 95 U0>* 8.95 +87
Austral lo 11W 95 HJVi 900 +8*
BNP 13'.* 91 10l»l 1X42 tux
Council Euroae 13 93 1071ft 12J3 n.a.

Cr Lyonnais 13 91 100ft 1X79 110.

Euroflma 13 93 102H 12J1 n.a

NS Wales Trw 1116 90 107'.* 7.93 +48
New Zealand 71, 89 96'. ft 8,10 +112
New Zealand TV* 90 99*6 70S +57
New Zealand 7*5 fl 98 X1S +64
New Zealand 7*b 91 97*B 8.30 +74
New Zealand 8 93 97H 8X6 +76

New Zealand B1.* 93 981b U3 +76

New Zealand B 97 93 9.17 +94

Qonias S*ft 96 97V. 9.12 +98

Queensland int1 B? IDS 803 +87
Queensland ia<* 95 105*8 9.11 +103

victoria P lint
1
92 U0*ft 453 +90

Yld Sod
Issuer Can Mat Price Met Tray

Credit Nal 7'* 91 9rb 1.15 +58
Credll Natl 7* 92 97 83S +63
EDF 73* 93 97V. 8J6 +47

EDF 11W 93 Ill'* &J3 +55
EDF 10 95 US'* X97 +101

SNCF 11W 93 1121ft BJ7 +62
SNCF TV* 94 941ft 450 +59

SNCF 71* 96 931ft 809 +73

Japan

Canada

Canoda lllft 90 lOblft 7X7 +44

Canada 10 95 1071ft 8X3 +5?

Canada 9 96 1021ft 8X9 +36
EDC 10 90 104«ft TJt +47

E DC BV. 91 101 706 +44

Farm Credit n* 96 93*ft 808 +73

Manitoba lO'.ft 98 104'. 802 +105
Ontario Hydro 10'. 90 104V 7J» +5J
Ontario Hydro n»k 90 108 'ft no. rut.

Ontario Hydro 13Va 91 114 7J9 +S8
Ontario Hydro 17V 92 tl6*b 802 +53

Ontario Hydro 15 9? 132V 8X7 +100
Ontario Hvdro 1 19+1 94 113VS 8X1 +70

Prlro-Conoda 7V. 96 «Hi L95 +80

Prov Albert 7Tb 91 «8 800 +43

Sasftatchew 10V 90 10*1: 823 +101

France

a FC E
BFC E
B FC E
BF C E
BFC E
CCC E
C E PM E
CE PM E
CNCA
CNC A
CNCA
CNCA
CNCA
CNCA
CNCA
CN E
CUT
CNT
Cr Fonder Ew
Cr Fonder Ew
Cr Fonder
Cr Lvon F/P
Cr Lvormoll

IIV 70
7U 91
13b 91

ll'-j 72
7V 94
TVs 94
lib 95
7 «1

13b 91

10V »1

12V; 92
7V 94
7b 93
9 91

610 +54
623 +42
644 +45
8.92 +74
8.96 +74
8.13 +59
B09 +58
803 +41
MB +49
BJJ6 +86
U1 +74
IL27 +81
644 +83
8.74 +87
9.1* +101
671 +46
8.15 +58
804 +*2
800 +55
128 +42
150 +6l
858 +85
109 +48

All Nippon Air
Bk of Tokyo
Bk or Tokyo
Bkoi Tokyo
Bk of Tokyo
DOi-IChi
DoMcni
Ool-icni

DkbAslO
Dkb Asia 2

Full B & T
Full ln!l

Ind Bk Jew
irw Bk Joo
Ind Bk Jap
JapAlri
Joo Dev Bk
LTCB
LTCB
LTCB
LTCB
LTCB
LTCB
Metro Tokyo
Melro Tokyo
Mlrvjb Finance
Mlltub Fin 2
MitsubTbt2
Mitsubishi
Mitsui Tst

»

nc B
NC B
NC B
NC B
NC B
NC B
NC B
Nippon TIT
Nomura inti

Panasonic
Sanwa Inti Fin
Sumitomo
Sumitomo 2

Sumitomo
Smnltoma Bk
Sumllomo
Tahro Kobe 2
Tokal Asia
Tokal Bank
Tov09Q90
Toyota
Tovola
Tovbia

1
Yasuda Tst
Yasuda Tst

9*ft 97 93V 10X4 +220
n 90 103'ft 904 +181

11* 90 106V 8.97 +160
a 93 77lb 844 +77
Bftft 96 9Tft 9.19 +104

IWft to 1021ft 9.09 +180
12'/* 90 107 905 +171

O'fe 91 99V 801 +78

B'ft 91 97*B 803 +74
93 97'/* 803 +78

7»ft 91 97V 804 +»
10’ft 90 103V 906 +180
7H 92 96V 8J9 +81
8 93 97V 803 +71

TVs 97 921ft 9.12 +89
B'ft 96 95 8.96 +76

94 97'/* 8J8 +62
10V 90 103'* 9.03 +176
11 90 103 ‘ft 9.02 +179

TV 93 9M 802 +83
g 93 ?7n 808 +80
8 96 92*b 903 +1QS

B 97 «Vi 907 +106

9'ft 93UU05H 8X3 +70
av 96 96050 A91 +72
ll*b 90 lrn 901 +172

77ft 93 951k 880 +92

7V 93 9W 8.79 +91
V

*

+2 V 850 +92
7V 94 B09 +98
11 90 iosn 905 +179
iiTb 90 toon 194 +158
7’ft 91 97 8X5 +88
B'ft 91 100V 801 +78

93 97'* 804 +81
urn 95 106V 9.06 +97
I0*b 95 107Jk 9.14 +103
Tft 94 95V* 855 +6*
V* 92 95V 850 +87
9 92 inn 832 +*4
lllft 92 non 846 +82
lO^ 90 non 909 +182
7V 91 Wk 834 +79
17V 91 111V 833 +08
r* 92 96V axa +86
nv 92 1101b 8X4 +83
7V 94 94*b 890 +100
mi 95 112 9.14 +107
r.ft 91 971ft 8X2 +97
9 90 103Tb 7.78 +41

B*b 90 ioin 7.79 +51
Bn 90 ioi n 705 +52
7Va 92 96'ft 801 +62
Blft 93 99 873 +92
101ft 95 107 9.14 +105

Yld Sod
issuer Con .Mat Price Mar Trsv

Danmark 8'A 91 l«Pb 801 +53
Denmark 7’k 92 95V BX2 +82

Denmark lllft 92 110V 8X1 +7?

Denmark 7V 93 97 8X9 +71

ExpflRHlnan ew 90 101V 7.97 +60

Export finan Blft 91 100V X20 +72

Exportsnon 71* 92 97 X1S +5?
Exporiflncn llVl 92 109V BJ1 +70

Exaartftnan ?W 93 96 855 +71

Exparidran 7W 93 95* 855 +67

Exportflnan 7*h 96 93’ft 9.03 +84

Finland. 9’ft 92 103ft, 8.26 +54

NIB 71ft 91 98 8.14 +59

NIB B*b 91 99V 854 +111

Norsk Hydro 8V 93 101V 804 +»
Norsk Hydra 8V 90 Ide'ft 7X0 +30
Norway 71* 91 97Tb 7.97 +46

SEK 6V 90 97V 827 +105

SEK TV, 91 971* B.13 +56

SEK 81b 91 101V 7.95 +53
SEK 10 92 106'

*

818 +54

SEK 71ft 93 969k 853 +55
SEK m 93 1051ft U2 +57

SEK 7VS 94 9SVb 857 +6*

SEK 84b 91 100V 8.00 +59
Slaioil 10 90 i»v. 8X1 + 111

Sweden 10% 90 105*8 702 +56
Sweden 7 91 9Tb 7.94 +41
Sweden 7 92 96V 804 +44

Sweden 81ft 92 101V; 804 +39

Sweden 9V 92 10SV 8.11 +48
Sweden 10'j* 92 107ft n0. nXL

Sweden 8Vs 94 9B»ft 6X3 +45
Sweden 11V 94 108V 9.92 +168

Sweden BV » 99V OBI +67

Supranational

Scandinavia

Denmark
i

Denmark
7 89 98 124+75
11V 90 1D6V 757 +41

Council Europe
Council Eur
E CSC
E CSC
E C S C Tr A
EEC
EEC
EEC
EEC
E E C Oct
EEC
EEC
E I B
E I B
E I B A
E I B
E I B
E I B
E I B
E 1 B
E I B
E I B
E I B
Euroflma
Euroflma
1 A D B
I AD B
1 AD B
1ADB

1
world Bk

1 World Bk
I world Bk
I world Bk Jan
I
world Bk

Mutual
Funds

Ftouncs ew of dose at tmdtog Friday
March. 4

Bid Ask
StrAOB 2458 2554
Sllnc 1119 1140
Stlnv 16.41 16.92

StrWM 1172 1630
Tax Ex 1201 NL
TtirdC 547 NL
U5G In 1253 NL

Eaton Vance;
ColMur 10.09 NL
EH5tk 1113 14.1ft

NEW YORK (API—
Tne tallowing auoto-

iloro. supplied by me
National Association

o' Securities Deal-

ers. I ne. areme pric-

es at which time
securilm could hove
been said |Net Acsel

value) or bought
lvalue plus sales

cnarae) Friday

Gold
HlYld
TuFre
USGvt

Colamas
GalMun
ColTrst
CalUSGv

Bid Ask'

AAL Cap 849 9JB
AAL Inc 988 1037
AARP Invst:
CopGr 7US2 NLI
GlnlM 1542 NLI
GenBd 15.13 NL
Gtninc 7120 NL
TxFBd 14.0ft NL,
T iFStl 15-57 NL

ABT Midwest:
Emm 7.94

FI Govt
FIGttl
Gttnnc
IntGv

fti3
utllinc

AduiCa
AOTEK
AdvntGv
AIM Fund!

Chart

Eras

IHliSS
10.12 10.6

1138 10J9I

AH!**.
11JJ4 NL
17.16 NL
1458 NL
10.73 NL
848 NL

11.17 NL
9.74 NL

Calvert Group:
Ariel 1849 1957
EaultY 1183 NL
Inco 16.16 16.92

Social 2504 2148
TxF LI 1B58 NL
TxFLO 1SJ9 16.11

US Gov 1424 15.43

WthA r 1724 NL
Capstone Group;
Fd SW 943 10.11

inco 521 547
PBHG 1049 112
Trend 1152 1259

Carnegie Funds:
1326 1441

GvtOb
Grwtn
Milner
HIMu r

HlYld
IncBos
Invest
MunBd
Noutfs
SpEat
Tot Ret
VS Spl

EclIpEa
EmpBId
EntprGw

CaoTR
Govt

Cardnl
CrdnIGv
CntShs
CIGNA Funds:

16.77 NL

11.1B 1127
1007 1

'

HP*
9*47 IDLIoj

14481 Incom

529 555
627 722
929 956

HlYld
U

ffiftTt

»*
10.171

Cliltmk IRA-CIT:
Balan I 122 NL
Emilt t 157 NL
Incom » 1.70 NL
STrm I 141 NL

Claremont Fds:
combd

Welna 951 946]" A Funds:AM
. ClasGt 850 NL

Clasln 858 NL
EMT 1249 1111
GlbGt 19.12 NL
Globln 2040 NL
GrwPl 18.16 NL
MedT 1041 NL

AMEV Fun

S§r 3£\®
AeomFr 36.40 NL
Alutura 955 NL
Advest Advonl:
Govt r 956 NL
Gvrfti r 1122 NL
ineor 941 NL
SpCI r 840 NL

AlaerGrr 1029 NL
Alliance Cop:^ ittti

640 627

GOvBd
Stock

Clipper
Colonial I

Balan
Canad
Conv
Count
DIVIO
Govt
HBTF
HITkF
HlYld
Inti
1 CalTx
Monln
Mono
Ouasr
Survey
Tech

952 954
1441 1453

849 _
9.10 9A
924 9J
174

1159
12.06 1228
926 9.90

2113 2142
Amer Capital:
Citwik 1178 1197
Corn
Entrp
Exdi
FedMt
Fd Am
GvSec
Grow
Harur
HI Yld
MunB
OTC
Pace
Provld

7.18 754
10.18 11.13

1118 1184
1042 1141
1051 1127
1179
1245 1341
925 9.92
1823 19.16

440 0.99
2142 2343
423 456

TxEHY 1)0411.59
TxE In 1052 11 J6
Venir 11.98 13.09

American Funds: _A Bo! 10.76 1]26
Amen
A Mutt
Bond
CopIB

ia4J 1140
1853 2023
1349 1427
2240 2327

CqpWld 15.9ft 1626
TuPOC 2426 2654

1442 1176
14.17 1458
1747 19.09.

1140 1248
13J7 1441
20282227

NPers 1025 1120
ToxE 10.94 1149
TxE Ca 1400 14.70

TxE Md 1358 1457
TxE Vo 1458 14.78
WShMl 1253 134+

A GthFd 170 722

=UPOC
Fa inv
Govt
Grwtti
incom
ICA
N Leo

a Her)la
A invest
A Inv In
a NtGm
A Ntlnc
API Trr
Amwov
Anolvt
Amslno

1.14 NL
6.05 NL
853 NL
452 4.94

2023 2113
10X5 NL
820 858
1110 NL
Ml NL

Aaulla Funds:
Arlz 945 1055
Hawal 1076 1121
Ores 10.1a

AscPStk TH8 1184
AvanGv 1052 NL
Axe Houghton:
Fnd B 852 NL
Incom 528 NL
Slock 559 ML

BB6K 1049 NL
BoOwn Group:
Bond <42 NL
Entcrp 10J3 NL
Gwth 1176 NL
5hod«v 107 NL
TmFr 853 NL
UMB St 117B NL
UMB B 10.79 NL
Value 1627 NL

BairOBl 1127 1128
BalrdCa 1456 15.09

BakerUS 1542 NL
Bartlett Funds:
Boscvi 1144 NL
CoCcsh 1.0! NL
Fixedl 955 nl

Beac Hill 2S23 .NL
Bench B 1156 1200
HMtum Cooitai:
COITL 10X6 NU
CalTIn 1006 NL
CapNT 10.26 NU
GNMA 10.06 NL
NtTFI 10.18 NL
NTFL 1004 NL
Tgl990 8351 NL
TOI995 5501 NL
Tg2000 3504 NL
TO200S 2119 NL
Taano 1602 NL

Berger Group:
100 1843 NL
101 1190 NL

BlnSGr 922 NL
Boston Co
CoeAn 2926 NL
GNMA 1111 NL
M0dl 1141 NL

1344 NL
1126 NL
145 NL
1144 NL
91.77 NL

snGtn
BosGri
Bowser
Bmdywn
Bruce

n

Bun * Bear Gp:
CanGr 908 NL
Ealnc 1873 NL

12

115213.14

956 1054
38.18 NL

^1®

HlYld
incom
incPls

isrn
MnTE
NYTE
OhTE
Smind
TXIns

us’bov

1158 13
11.77 12

111413
744

USIdx 1112 13
Columbia Fima:

Jxed 1158 NLI
Grth 2126 NLT
Munir 1156 NU
Spdr 3104 NL|

Common Sense; _
ss.
Grlnc 1025 11

CwllhAB 142 1

CwIttiCD 1.90 2
Composite Grain:,

ilk

-t4l

13.75

1143

Grwth
IncaFd
NWPf
Tax Ex
USGav
Value

ConcdUS unaval l

Conn Mutual:
Govt 1040 1141
Grwth 1047 11.17,

TolRet 1149 1126
Cantl Emil ties:
Eauitv 9J2 9J6
Online 850 953
USGav 929 943

Copl tv 10.79 NL
CarpPf <258 4198
ClHulFIx 10-14 NL
Ctry Can 14.79 15.99
Cowen r 952 NL|
Criterion Funds: _ .Cmrce ?.ib 944
CvSec
CrliGI
Gvinst
InvOI
Lowry
Pilot
OualT
Sunbll
Tech
US Gv

CmbrldG
DFASmFA Fix

923 NL

"ifl &
«
756 826
953 1023
1648 1751
1647 1750
8.93 928
951 NL
746 NL

10138 NL1

Dean witter;
Aval r 1190 NL
CalTF 1147 NL
Convt r 909 NL
DevGr 922 NL
DIVGtr 1925 NL
GPIU r 951 NL
HlYld 1254 1127
NYTxF 1054 NL 1

NlIRsr 950 NL
aotnr 8.18 NLl
SearTx 1157 NL
Tax' Adv 950 NL
TaxEx 1891 112*
USGvr 950 NL
ValAd 1102 NL
WWW r 1449 NL

Delaware Group:
Dectrl 1621 1753
Dectll
Delaw
Deicaa
Deleft
Delta
USGvt
GNMA
inves
TxFPo

1047 1150
1455 1556;
1131 1197
753 840
742 8.11

858 95T
856 920
949 NL,
753 8.12

TFUSI 1051 1153
TxFU 11.17 11J3

DIT Funds:
COGtb 1355 NL
Cumt 9.72 NL
Gvt$e 9.99 NL
OTCGr 2523 NL

Desllnvl 1149
Desin 1651
DGDIv 2167 NL
DadCxBl 3243 NL
DbdCxSt 3554 NL
MExC 1825 1049
MeTx 1148 11.96

revel Bumnom:
Bumh 2049 2144
DSBOr 10.97 NL
DSCvr 870 NL
DSEr 1142 NL
DSGvr 946 NL
SGrr 1259 NL
DS Ld r 956 NL
DSDPf 900 NL
DSPSr 1048 NL
FenEor 9.94 NL
TFLtd 1858 10.74

TFLno 92< 9.73

D
?B3

C™iw NL
CdlTv 1459.NL

2545 2656
Ml NL
1050 1150
1698 NL
953 NL
17.10 NL
1353 NL

.. . 13.93 1459
Mas Tx 1547 NL
NJ Tx 12.12 NL

21.70 NL
1473 NL

Caovi
CvSec
Drevi
GNMA
GHiOp
InsTx
Interm
Levge

NwLdr
NY T

(

NY InT 1050 NL
ShlnTE 1246 NL

1120 1128
651 705
923 NL
946 NL
696 521
943 1811
7J» 7M
853 927

1048 1121
1753 1923
812 852
1851 11.03
9.91 NL
1653 1747
640 NL

BW AM
44W1E6 450 68
44 wail r 111 NL
Founders Group:
BlueOl 645 NL
Frantr 1114 NL
Grwlh 725 NL
Incom 692 NL
Sped 540 NL

Franklin Group:
AGE 341 355

EauiiecSiebei:
AgGtti r 1121 NL
HlYld r 9.12 NL
TolRet r 1348 NL
USGvr 947... NL

EaStrat 1559 NL
Evergreen Funds:
Evarn 1149 NL
ToIRtn 1728 NL
VoTTm 10.90 NL

FBLGIh 1020 NL
FPA Funds:
Capll
Nwlnc 9.92 1029

Kff 1809 1925
Falrmt unaval I

Federated Fur

FT Inf

8^r 17;

HlYld
-

FIMT

SIGT
SfkBd

- lane

NL
.... NL
10.16 NL
1041 NL

8
NL
NL
NL
NL
NL

»XJ NL

KW

§5
Europ
Excn
Fidel
FlexB
Praam

NL,
18461047

li
GlaBd 11

GNMi

Groinc
GroCo
Hllnc
HlYld
IrtsMu
lntBd
IntGr

... NL
1414 1443
14.19 1443

NL

Inter
LldMn

fflW
MATF

NL
NL
NL

11.13

NL
...... ...

NL
MN TF 1817 NL
MunBd 7.90 NL
Oh TF 1836 NL
NJ Ltd 1054 NL
NJ HY 1025 NL
NYHY 1145 NL
NY Ins 1057 NL

1647 1498
2420 24.95
1423 1452
948 NL
1359 1185
951 920

958 NL
941 NL
1421 1522
9.91 NL
3627 NL
10.7B NL
2328 NL

OTC
Dvrs*
PcBas
Pa TF
Purltn
ReaiEs

§8“
5DCS11
TX TF
Trend
Utllinc
Vqiue

Fldl Inv Instlt:
CTAR 1053 NL
EaPG 11.77 NL
EaP I 1027 NL
IP LTD 1055 NL
IP SG 92V NL
TE Ltd 1D47 NL
Qua ID 1220 NL

Fidelity Selects:
SIAir r 841 828
SIAGI r 1525 1525
SIAuf 11110 1120
SIBlar 1054 1156
SIBrdr 11.92 12.16

SIBrk r 728 753
51 Canr 1028 1040
SlOie r 19.98 302a
SlCmur 115912.13
SIDalr 12.19 1243
SI E leer 7.90 80s
SIEUt 844 851
SiEnar 11.93 12.17

SIEnSr B42 859
SIFnS r 2742 27.97
SlFdr 1650 1622
SIHIttir 3521 3402
SIMO r 720 724
SIHaur 1059 1950
Sllndr 11111327
SJLesrr 215321.96
SIMetir 13581324
si Pan r 1250 1224
SIPrpr 1025 1846
51 Reo r 898 9.1a
SiRen r H5Z 1124
SISL r 842 879
SlSofl r 1622 1450
SiTecr 1837 1874
SITeler 1654 1626
Slum r 2520 3.70

FMuCdp 1639 NL
Financial Proa:
Dvna 6.70 NL
FSB Gv 7.14 NL
FSPEb 890 NL
FSP EU 830 NL
FSFFln 725 NL
FSP U U1 NL
FnelTx
Geld
HiSd
HlYld
indust
incom
Lelsr
Pacll
Select
Tech
wridT

1605 NL
52» NL
1326 NL
802 NL
344 NL
759 NL
1» NL
1121 NL
659 NL

NL
1823 NL

FStEoaie 1851 NL
F*t Investors:
Bud Ap 1020 1154
Disco SJD 929
Govt
Grwth
HighY
Incam
inllSec
NYTF
Doth
SacBd
Tax Ex
Value

FITrUS

1121 1259
546 5.97

1153 1459
524 $54
422 441
1347 14.74

421 445
1345 14.72

9.90 104r
1859 1157
1026 1050

Flog investors;
CrpCs «26 NL
FnllTr 1149 1253
TllnSh 1625

FiesshiP Group:
AZ TE 942 953
CnCsh
GATE
KY TE
MITE
NC TE
OHTE
PATE
VATE

<222 NL
V45 1807
9521054

1840 1806
925 946
10231068
925 946
945 946

Fie* Funds: „
Band i9Ji nl
Grwth 1042 nl
incGr 1802 NL
RcIGrn 1057 nl

Fortress invst:
GISI 946 956
HlOual 12.® 12.17

HY TF 9.71 952

1887 1122
948 958
857 NL

1223 1244
622 648
1121 1148
1124 1151
1928 2819
1029 1022
2.18 227
1156 1152
1055 10.99

MI Tax 1054 1129
MNIltS 11201147
NY Tax 1025 1120

1047 1122
523 555
1051 10.95
757 75»
759 729
655 7.14

Colins
CvtSc
CroCsn
DNTC
Equity
FtdTk
Gold
Grwth
HY TF
Incom
InsTF
MaTF

Oh to I

Option
PRTF
Utils
US Gov
CalTx

Freedom Funds:
EVoIr 925 NL
Gloftl r 1040 NL
GHPIr 1154 NL
Goldr 1520 NL
GvPIsr 9.90 NL
RgBkr 1041 NL

Grain f 1250 1226
IRent 1056 1021

Fund Source:
iTr 8

Incam
IntiFd
Mun B
Optn
Summ
Tech
TatRl
US Gv

KyTxFrunavall
Keystone:
CusBlr 1810 NL
CUSB2r 1858 NL
Cus B4r 691 NL
CU K1 r 839 NL
CusK2r 624 NL
CusSlr 1922 NL
CusS3r 7.13 NL
Cus 54 r 456 NL
Inllr 648 NL
KPMr 1628 NL
TxETrr 1854 NL
TxFrr 877 NL

Keystone America:
AmTxr 946 NL
Eqlnr 940 NL
GovScr 1811 NL
GrStk r 1127 NL
HlYld r 953 NL
InvGd r «45 NL

Kidder Group:
Gvt r 1457 NL
KPEr 1654 NL
MktGd 1671 1522
Natl 1529 15.93
NY Ser 1692 1554
SpGthr 1694 NL

Landmarltop-r^Nu
Gthlnc 1009 NL
NYTF 953 NL
USGov 941 NL

LMH 1856 NL
Leao Mason;

Soil

intEa t 1442

GIT Invst;
EaSpc 1692
HlYd St10.78

841 NL
1055 NL
1048 NL
1221 NL

InARI
GatwvGr

g¥^£al:
Europ 1610 1690
Inti 1832 1923
Japan
Poetic

nl
lecinv:

.Iftim 1154 NL
EltnTr 2617 NL
ElhlTx 1893 NL
56S 2922 NL
565 La 1127 NL

8££e 8t
Glnlel Group:
CmAP 1154 NL

3151„ NL
5721 NL
1058 NL
I&07 NL
1247 NL

f
ParkA
Stock

HarbrEa

ErL
GlntFd

gSBR
[GrdsOp

rdsnEs 16«
ithWsh 1IJ7
rtn Ind 822

ESP'S* 1

NL
2056 2250
1826 NL

.
1122 NL

HarbrGr 11JD1 NL
HartEGI 1899 NL
Han Gift 1529 NL
HeartGv 940 954
Hearttd 1342 1426
Herltae 1049 1152
MrtgCnv 868 9.14
Hidden Stranath:
Growtti 926 953
TalRlrt 728 744
USGvt 1051 1051

Har Man 17.15 NL
Hummer 1423 NL
Hutton Group;
Bond r 1150 NL
Calif
CvSec
Gwthr
Optinr
GvtSc r

Basic r
Nail
NY Mu

104S 1059
953 9.93

1150 NL
856 NL
9.19 NL
1244 NL
1053 1128
1058 1152

PreM r 1691 NL
5aEar 1245 NL

IRISICk 699 722
iai Funds:
Apollo 1894 NL
Band *54 NL
intFd r 954 NL
Region !7.la nl
Reserv 1819 NL
stock 1547 NL

ID5 Mutual:
IDSAar 922 NL
IDS BO 679 554
IDS Ca 451 S54
IDS Ob 6*5 679
IDSEar 727 NL
IDSEP 859 954
IDS Ex 679 554
IDS Fdl 557523
IDS Grt 1722 1845
ID5HIY 446 449
IDS Inr
IDS ini
IDS Int
IDS ND
IDS NY
IDS Proa

529 NL
456 612
615 858
7.99 841
423 550
627699

IDS Tx
Mg 1 Ret
MnTE
Muti
PanPc
PreMt
siock
Select

IFG Funds:
Diver f 11.18 NL
IfltFd » 1043 NL
IntMuf 1026 NL

1DEX Group:
laex 1891 n.92

603 424
749 809
689 5.15

12.00 1222
459 NL
647 681
17.93 1858
849 9.15

Idex II

I«x3
IMG Bd
iMGSIk
Industry

1027 1122
*25 10.T

10.77 1124
1221 1256
220 NL

integrated Rose:
. AflGttl 1241 1353
CapApr 1223 NL
CvSec 1026 1058
Grwth 1224 1259
HlYld 1676 1120
Homer 1025 nl
IncPI T 699 NL
Stripes 12.131273

IntCash >447 1445
inralCa 658 625
Invst Portfolio:
Eaultr 1059 nl
GvtPlr 7.93 nl
H lYdr 956 NL
inPTR 9.15 NL
Oatnr 641 NL

1TB Group:
HIinco 1227 1127
invBat 11541157
MaTF 1626 1759

Inv Resh 554 551
Istel 1252 NL
Iw Funds:
Gwth 12M NL
Inst
mil

JPGrtti
JP inco

10877 NL
14.10 NL
1228 1146
954 1837

Janus Fund: _
Fund 10.90 NL
value 942 NL
Ventur 36M NL

JOMnFd 1823 NL
John Hancock:
Bond 14,98 1627
Glow
Grwth
Hghlnc
FedPl
SoclEa

1124 1611
1340 1664
940 957

9.70 1818
4J3 5.1“

Tax Ex 1046 1898
USGuF 950 954
GldMt 10.14 1158

Kouttnn 52 NL
Kemper Funds: _
CalTx 7.14 748
Grow 722 822
HI Yld 1125 11.78

8 96 94V 8.97 +80
«b 96 102V 8.94 +81
I19b 90 107 ft 804 +94
7V 91 981* 806 +88
av 9a 45*6 8.94 +74
nv 90 105 7.48 +78
7 91 96 ”b 801 +45
BV 91 102 7M +42
7V 93 96 806 +51
12 93 115V axo +55
BV 96 96V 8.78 +62
9Ug V lOTVs 8.74 +61
11‘ft 90 106V 702 +45
10'.* 92 105 805 +83
7V »3 96V 805 +46
7V 93 97 8X2 +56
10V 93 106 902 +80
ll^b 93 114V 804 +54
10V 94 106V B.93 +90
12V 94 120 804 +54
12 95 116V B.75 +69
7V 96 93V 803 +66
9V 97 103V a* +60
7V 91 491ft 700 +40
VV 96 96 1000 +1R4
12V 91 112V 851 +46
9V 95 105V rja. n.0.

101ft 95 1081ft 888 +70
7V 96 92'* 895 +77
10V 90 104‘ft 7.96 +76
11V 90 107V 701 +47
lllft 90 107V 7.7B +40

7 92 46V 804 +45
11 92 109V 809 +50

BM

issuer Con Mol Price
Yld
Mflt

5P0
Trey

world Bh 12 93 UjU 139 +56
world Bk 12',* 94 117V 0X3 +57

World Bk 1!V 94 120’.** 8X4 +63
World Bk 10'ft 95 1D7V 1 64 +55

world Bk 7*4 97 93“: 802 +60
World Bk 9 77 100V 804 +59

United Kingdom

Barelavs ioift n 103V 805 +124

Brit Tele 8'b 94 1D1V 157 +57

British Tel 7* 96 92 “5 8.90 +72

Gel Ca 7V 97 91V 9.07 +85

Marks Spenc 8'* 96 98 150 +42

|

United states
|

AUT 9 16 94 9.62 +113
Aetna Life 7V It 97V 7.95 +46

Amer Gem 4 44 103'i 80S +32
Amer Geni I1-! 98 95V 9.16 +87

Botawest 10'* 92 106V 155 +83

Betawesf 7V 93 96V 156 +77
CCCE 9V* 95 1021ft 175 +70

Campteu 1QV: 95 IOS'4 8.92 +ra
Campbell V*. 98 91V 806 +57

Chevron Cora 8'* 96 95V 901 +86
Clllcorn BV 90 97V 9.78 +*48
Coca-Cola 81* Vis 100'. 804 +80

Coco-Cola BV 92 102V 101 +33

Colgate-Pal 9'- 96 102V 900 +147

Connect Mil 11 95 H)7"S 953 +161

EH Lilly 10'/* 92 107V 110 +41

Emerson »V 95 KWV 177 +80
Eautt Life 10'ft 92 104V 873 +88
Ford Motor 71* 84 98'b 149 +175

Ford Motor 8 89 98V 196 +157

Ford Motor 8V 90 101*4 705 +57
Ford Motor ItV 90 105 BX4 +123
Ford Motor 7V 91 48'* 817 +60
Ford Motor I0«ft 91 106'ft 114. n.o.

Ford Motor 12V 91 106V 1145 +157
Ford Motor 11V 92 111'* 8.4 +78
Ford Motor 10'ft 93 106V 8.94 +78
Ford Motor 12 95 111V 9X2 +90
Ford Motor 11 46 110V 7.02 +89

G E C A 9'ft 42 103’,* 8X2 +77
GEC 43 49V 8.15 +38

GEC 8V 93 102V 8.15 +45
General Re lllft 92 103V 1001 +190

GMAC 8 84 48’« 880 +135

GMAC 8'* 84 49V 809 +93

GMAC 10V* 89 101

V

8.73 +143
GMAC ; 90 98V 707 +63
GMAC 8'-* 40 101 7.74 +44

GMAC TV 91 49ift 7.90 +38
GMAC 8V 91 101

V

809 +68
GMAC 8V 91 102V 803 +62

GMAC 10 fl 105V 8.16 +60
GMAC TV 92 96V 801 +70
GMAC 10 92 104V 800 +90

GMAC 10'* 42 104V 8.90 +93
GMAC Sift 93 101 8.24 +44

GMAC 9V 93 1D4V 8.46 +73
GMAC 8 94 98 8X0 +47

GMAC 9Vb 46 101 8.94 +81

IBM 12V 92 106V 10X2 +142

1 BM 7V 43 98V 7.92 +5
1 BM 10'-. 95 1071ft 805 +70

IBM APT 6V 90 «8V 7X2 +38

1 B M Mar 6V 90 48'ft 7J9 +37

Issuer

Kimberley
Liberty «ut
Meiiite
Morty Fund
Mon* Fund
Morgan GIy
Morgan C-ly
Morgan Gtv
Morgan Gtv
Morgan J P
New England
PepsiCo
Peonco
Percies
Philip Mrls
PhilipMr Is

Philip Mrls
PlUSbury
Prod & Gamble
Procf&Gam
Prod & Gam
Prudential
Prudential

Prudential
Prudential
Prudential
Reynolds R|

Reynolds
Rockwell
Sears
Sears
Sears Roeb
Smimmine
Uld Technal
Utd Technal
UN Technal
Warner Lamb

12 94

84 96

7b 96
8'. 96
8't • 97
12'* 89
I2*e 89
7 90
7^* 91

IOH 92
*5

7'-* *1

8H 91

7H 93
9’i 89
10 95

9> 98
10'* *3

92
9 1'; 98
9H 01

7b *1

11H 91

8 93

8b 94

12’T 05

10 91

I0'.'4 93
9H 90
11H 91

11H 93

8’t 90

8b 92
lib 92

7H 93
10% 95

rs 96

Price
Yld
MO)

Sad
Trsv

115V 800 t77
9T1 897 +76
93V 8.99 +B0

AM +77
9.30 +107

IW* 809 +87
105V 805 +131

98’

t

7.77 *54
«7»-4 817 +55
!07't 8XS +74
112 900 +12?
48’-: 7.71 +14
98 : 805 +152
96'* 809 +50
IW 9. 45 +2W
105V 900 +101
104’r 9.16 +108
100 1022 +373
10? 901 +140
104V 803 +55
104V 9.00 +61

99V 7.77 +2S
104 n.a. no.

ff’ft 8.01 +15
102'.ft 806 +28
113V 4J1 +111
10SV BJ7 +67
106V 861 +77
104V 787 +3/
HD 1005 +795
104 10X1 +575
101V 705 +62
101 8X5 +77
109V* 802 + 74

95V 8X1 +6,1

W7V 919 +1IK
961ft 174 459

Issuer

Western Europe {Other]

Austr Contr
Austr Contr
Austr Caniral
Austria
Austria

10b *0 105b 7.84 +5ft

10 91 105H 7.92 +48
9% »2 103% 834 +52
892 90 101H 7iffl +43
9 91 103 614 +47

Dollar Zero Coupons

853 954
831 9JO
952 957
848 927
347 601
950 10.71

754 7.91

9JI 975

NOtTole 1665 1528

1

Nnttanwldo Fds:
NatBd 940 1028
NatFd 1255 1359
NatGI 804 8&1
TxFre 921 NL

Neuberaer Berm:
Enrgv 1682 NL
Guard 3751 NL
Llbtv 629 NL
LtMat 9.98 NL
Manht 8A2 NL
MMPIu 972 NL
Partn 163ft NL

NewEnaland Fds:
Bdlnc 1123 1251

llnv
TotRet
voltr

LehOnt
Lovrge.

.lesh
TE Bd_

1X70

,1^
NL
NL
NL

973 NL^^13
Cnvlne .926 ?
HI Icm 1122 11

S5SS ’Sf’S
UbMuG 974 1815
LtdTrm unaval!
LindDvr 2124 NL
Llndrr 1646 NL

T?TR st

11 727 7.93
1 1800 1878

‘ 119as?raxFr
TFCal
TxNY
VaiAn

1868 1121
18T7 1868
1876 1120
1824 1154

Luttwron Bro
BraHl 1052 1055
Fund
Incom
Muni

MF5:
MIT
FlnDv
GrtSffc
CodDv
Sped
SiKtrs
EmGI
TolRet
GavGu
GvHlY
mtBnd
FinBd
HIIBd
Hllnll
MuBd
TxFCA
TFMA
TFMD
TFNC
TExSC
TFVA
TEWV
MuHY

1686 1554
842 957
811 854

11.92 1255
1835 11.16
9.11 952
11401151
846 924
1020 1051
1328 1443
10421123
941 180*
840 852
11491240
1320 1424
614 642
9.12 957
1026 1058
550 525

1854 1157
iaao 11.13
1153 1150
11.111146
1044 11.17
1042 1154
*48 1816

MFS Lifetime:
CanG r 9.10 NL
Glow r
Sectrr
6mgr
DlvPI r
GvPIr
Hlincr
MuBd r

1077 NL
810 NL
642 NL
872 NL
835 NL
752 NL
7.95 NL

MocKov ShieMi:
CaoAr 1836 NL
Conv r
CoBdr
Glow r
GovPIr
TxFBr
valuer

899 NL
952 NL
948 NL
928 NL
923 NL
940 NL

Mackenzie Gnu: .
GvISC 729 825
AmFd
Online

Mothers
Mascftrt
Merit Pa
Merit Gv

1149 1256
755 825
1545 NL
2S22 NL
11.96 NL
122ft NL

Merrill Lynch.
Basic 1757 1879
CalTx r 1155 NL

CaolJ unavail
CpDIv 10.13 1023
EaBdr 1149 1118
Euro r 870 NL
FedSc 943 10.06
FdTmr 14.91 NL
GlbCvr 1052 NL
Hllnc 807 84t
HIQIf
instlnl

llltHW
inTrm
LtMat
Mun HI
Muincr

1124 1151
*47 NL
1173 1276
1120 1153
950 947
1054 104A
95D NL

MuniIn 752 8.1S
NYMur Ifljl NL
NtlRsr 1193 NL
PacFdl 17581827
Plmlx 1375 1110
Rellrr 1141 NL
RtEnr 9J1 ML
Retin r 950 nl
RetGBr 1029 NL
SdTcn 1041 11.13

SalVal 1155 1225
SlrtD r 1055 NL

Met Ufe stalest:
CanAp 1057 1054
Ealnc
Ealnv
Gvt in
Hllnc
TaxEx

MMAM
MMAHI
MMasGd
MSB Fd
Monllr
MorKeg
Mortson
MutBen

889 921
945 10.10

11.97 NL
728 742
7.16 748
528 548
in 454
241 2.99
189S NL
1646 1644
1045 10.98
817 557
1117 1429

Mutual at Omaha;
Amer 1023 NL
Grwlh
Incom
Tv F«

Mull Ben
MIIQual
MufShr
Nat Avia
Nallnd
Nat Securities:
Baton unoval I

Bond 1S7 277

675 755
«.18 9.98
1141 1Z1B
21.76 NL
2173 NL
6697 NL
9JQ 1021
1158 NL

CoTxE
Folrid
F6dSc
Grwth
Incom
PreM
Pram
ReWE
RE Inc
Slack
SirAII
Ta* Ex
TotRe

1358 1117
748 7.96

974 1045
1813 1892
747 827
7.75 836
1020 1147
854 926
1047 1129
747 805
1057 1146
942 1020
720 776

HiYdll
Incom
InfoSc
int Ea
invest

Bid Ask
11261118

,

697 7.47
1633 17.74

,

2559 37.42
75* 775

BM Aik

NYTx
OTC E
On In

Ontnll

Eaull
GvSec
Grwth
Ret Eq
TaxEx

NYMun
Newt Gt
Newt me

944 10.10
1251 1138
770 824
630 674
6*9 723
159 NL

20.47 NL
821 NL

Nicholas Group:
Nlch 31.99 NL
NChll
Nctnn
NchLI

NadCnvS
NelnvGr
NelnvTr
Namurl
NavaFd

1699 NL
3JC NL
1052 NL
857 NL
1820 NL

SHT Kfc
1444 1613

Nuveen Funds:
CA Sac 945 944
CA Ins
InsNat
MunBd
TFNY

Oberws
OldDomo™

928 947
927 946
859 89S
«29 948
1830 ia.73

2057 2248
1117 1425

MoTxr 11.95 NL
MITvr 11.94 NL
MnTx r 1142 NL
OtlTxr 11.90 NL- 1647 1750

35J3 27.lt
959 9.93
946 1834

Tax Ex 2693 2617
TFHYr 1174 NL
TFInsr 1451 NL
USGId 1*25 14.96

Vista 1742 1954
Vovao 19.93 21.78

OuestF 2543 NL
RNC Group:
CvSec 9.17 943
regev lllftJZJ?
WStwnd 9479.9*

Rabibw 551 NL
ReoGr 1174 1673
RchTno 1454 NL
ResEo unavall
RIohHme Group;

SfiT*
F
950 979L

Cnvlne 758 7J«i
Grwtn 751 821
Muni

Dlscv
GvtPki
HYMu
HYBdS
infMu
MgdBd
MgdM
PrlmE
Sped
Stock

8«8 NL
943 NL
1127 NL
969 NL
la^l NL
8.72 NL
875 NL
841 NL
14.13 NL
1525 NL

TolRet 2113 NL
Unlv 1118 NL

SthMkf 1940 2028
Strategic Funds:
Capll 520 879
invst 616 455
Sllvr 619 458

SirotnDv 2525 nl
Stmt Gth 1943 NL
Sirang Funds:
GovSc 1051 NL
Inca 1253 NL

issuer Mai Price
Yld Sad
Mat Trw

ADB 04 22’ft 9X8 +97
AIG D4 73'ft 902 +71

A R C O Fin 92 71-’* 804 +125
Amcx 00 30V 9.64 +131
Austria Reo 95 STft 9.16 +108

BPCaollal 95 stv 401 +143
Campoett 92 71 "b 8X4 +102
Cateralitor 9? 68 9.12 +146
Caterpillar 94 58V 902 +161
Centrosl 10 11V 1DX2 +189
Connea Mtl 00 JT: 907 +160
Crocker 92 68 1005 +265
Denmark 91 73V 80S +49
Denmark 98 W4 7X1 +111
Export fin 94 56V 900 +118
Exxon Cap 04 23 401 +70
FNMA Bear 14 TC. 9X9 +99
Firsttod 05 19V ULOO +147
Florida Fed 95 50Vft 9.75 +166

GDF * 72 72'i 803 +98
GDF 94 SO'U 805 +"4

G E C Feb 17 92 72V 8X7 +8?
GEC mil 93 64V 8X6 +92
GEC tntl 44 60'* B04 +42
GEC inti 95 544ft 908 +103

GEC Inll 46 47V 90S +111
Geni Mitts 13 BV 9.94 +139

. GMAC Ov FeMU 92 71V 805 +126
GMAC Ov OclOl 42 69 803 +115
GMAC Overs 40 B6'b 8.12 +91

Gulf Oil 92 71 801 +120
Hewlett Pac 91 80 "8 801 +83
Isr Mar 97 41 10X0 +218
N 1 B 94 101'* run. rva.

Penney JC 94 5BV 900 +158

PepsiCo 42 71/» 806 +127
Perclco 94 59V 912 +120

1
Philip Morris 94 ST1 * 405 +138
Pradenllal 49 3Pft 947 +115
R J Reynolds 42 71 "ft 809 +129

SEK Mar 94 9?V 9JJ8 +116
S E K S«P 94 9.11 +110

SBC Fin 47 42"« 901 +104
Sears 92 714ft 805 +125
Sears Mav27 44 57'ft 902 +136
Sears Jul 48 39 904 +124
Siemens W Ew 01 30’J* 9X3 +103
Xerox Credll 92 71 *i 800 +120

Bank al Tokyo
Bk America
Bk Nova ScotM
Black & Decker
Cl BC
CPC Finance
Canada
Cb p* Turkey
Chrysler
Chrysler
Citicorp
Citicorp
Com Bk Auslrl
Dai-ichl

aw Chemical
Dam Chemical
EOC
Emhart
Ford Motar
Full
Geni Motors Co
Gillette Fin.

Gould Inti

Hanevweii inv.

Ind Bk Jaaon
Isec

itt

JFM
jan Dev Bk
Jap Fhi Carp
Joo.Fln.Ccrp.

none Cltv

Kobe City
Kobe City
Kubota
LTCB
Matavsio
Malaysia
Manitoba
Manitoba
Manitoba
Manitoba
Mcdermatt
Matonatts Dec
Mcdanalds Fin

Mcdonakis Fin
Montreal
Montreal
Mount Isa
Mount ISO
N CB
NTT
New Zealand
New Zeala Apr
New Zeala Oct
Nlcptn Steel
Occidental
Owens Corning
Peaslco
Piusfcarv

Quebec Hvdra
Quebec Hydro-

E

Quebec Hydro-E
Quebec Hydro
Quebec Hydro
Quebec Hvaro
Quebec Hydra
Quebec Prov
Quebec Prov
Quebec Prov
Ouebac Prov
Quebec Prov
Quebec Prov
Reynolds
Reynolds Ind
Rovul BkCda
Roval ms.
Snerrv Corn
sterling Drug
Sumitomo Fin
Sumitomo Fhi.

Tenneco inti

Tenneco
Tokyo Elec
Union Oil of C
Utc
Ulx
Westpac

Con Mol Price Mat Yld

5*4 03 1G3JS 408 506

5** 90 10105 522 508

56b 96 9600 6.18 503

S^b 94 9900 505 5.78

7 88 10025 5.14 648

63* 01 10005 6J4 675

8'ft 89 10405 4.12 8.H

6*b 42 102.05 6.2B t74

6V 96 10105 6X5 663

gift 77 100.75 601 658

fi 92 103.75 604 731

6ftft 96 101-50 6.H 628

S'--» 91 9905 501 629

6 'ft 96 10100 600 609

64 95 104.05 606 649

5to 96 9805 508 5.72

61ft 90 105.90 403 649

64 95 101.75 6X4 603

7 95 10*05 5.94 60S

TV* 92 108.95 5.19 7.11

96 990S 5.77 676

6 94 102X5 502 506

7b* 91 101.95 6.91 7X8

6Vh 97 10100 6.06 617

5% 96 98.15 5.97 373

pu 93 1O70S 6.12 703

7 43 106J5 5X3 607

7b® 91 10825 502 704

71ft 90 10105 602 7X0

6V 42 10605 474 697

$4 97 9800 6.04 507

7V 89 101.75 508 700

8 90 102.15 00. 703

7 93 10.75 6.13 675

7V 90 10205 6.1? 701

8 90 10205 6.72 702

B‘« 90 101.75 7J2 8.11

71
ft 95 10505 601 7.11

Tbb 93 10805 &40 67?

7V 44 10905 5.91 699

6V 95 10400 5.71 613

5V 96 9900 5.40 504
6Vft 91 70205 5.72 636

7

V

92 104.00 6.12 685
8U 92 10405 703 704

PU 94 10725 601 703

6 92 10100 500 5.91

5V 98 9600 6.42 612

7bft 90 100.90 7.13 706

V* 92 10300 6.72 7.48

7<6 91 10675 406 679

6Vb 97 10105 5.94 605

9V 84 10805 A34 697

7Vk 91 10500 5J7 607
TV* 91 10505 5X5 6.90

6V 89 10205 503
6b* 90 10200 5.42 6X2
7>A 00 10200 700 7.11

pc. 94 10400 6J2 694

6*b 92 103.75 509 634

7"r 84 103.75 405 703
10V 91 11505 5X2 80S
8 93 104.75 507 709
pc. 94 11000 5J6 70S
7V 45 10505 6.10 673
5'ft 96 4700 5.47 5x7

6 16 06.10 7.16 697
7V5 91 10700 4JS3 698
10V 91 11800 4.96 9.11

101b 92 1162 509 670
7V 95 108.75 6.04 701

6 97 49X0 604 604
6 'ft 98 103X0 604 629
7** 94 10900 503 677

69b DO 10245 609 672
7V 90 "6.75 909 801

5'ft 92 10220 40? 638

8 94 105.00 6.99 7X2
7V 94 1D405 607 695
74 90 10325 607 701

8 91 10805 5.17 707

9 92 103X5 800 800

6V 95 101.90 604 675

6 97 94.15 613 605

tv 48 9400 609 6X8

Tm 91 104.95 507 691

7bb 92 10500 605 706

5V 96 9700 636 606

Supranational

DM Straights

Invst
Ooptv
ST Bd
TFInc
Tolol

1803 1821
1720 1755
1028 NL
929 NL
1952 19J2

Yld Cur
Cpn Mai Price Mot vkf

European

Temoleton Group:
Fran 1855 2027
Glob
Glob 1

1

Grwtti
Inco
World

, ,, Thomson McKinn:
1572 16281 Global r 1803 NL

3749
11.94 1355
1176 13.95
1828 1123
1183 15.11

Tax in« 1531 Gwl* r 11*7 NL
Rtrts'qBn W3 UL“ r

_
NL

^SSK^Sf
i

im

RDd5aG 9J2 NLl Ooor r 11.21 NL
^hSSlIdLF-

NL
| TaxEx r 1048 NL

epesh 21 :

InvGd 900 9.

9.

Direct
Eqlne

Gold
HlYld

OTCFd
Opaen
Prom
Racy

ESs
lime

1117 1343
19.14 2892
831 958
13791448
21.79 2341
1123 1228
15.94 17.09
1107 1247
1622 17.13
812 847
2222 24.28
1253 1115
1642 17-95
16571520
925 *42

940 1051
1698 1549

2175
900

RI&DIv 948
iRovce Funds;

ineor 84a
Volur 7.60

,
TolRr 692

Rushmore Group.
Gov It 947 NLl
OTCIdX 124* NL
SMP In 122* NL
TFLT 10.45 NL

,
US int 10.10 NL

SBSF 1123 NL
SFT Group;

, _
Direct 1863 11421
Equity 110713.19]
US Gv 646 741

iSafeco Secur

9.76 NL
1143 NL

USGvr
Tmsatln ,

TmstGr 1196 NL
TreosFt 975 NL
TrusiFunds:
BdlOx 948 NL
StitGov
IntGv!
EqldX
Value

20111 Century:
Gift r 754 757
Grwth 1242 NL
Herinr 545 547
LTBlld 9426 NL
select 2743 NL

Pacific Horizon:

.

Calif
V

1164 1628
HlYld 1456 1546
IITLD 1800 NL

CalTF
Eqult
Grwtti
inco
Munic
USGav

(SalemGr

826 NL
1449 NL
14.11 NL
1117 NL,
929 NL
1105 NL

"Wtte NL
GokJ 811 NL

PIMI
PIMITTr 10.16 NL
Paine Webber:

•
ill r 1814 NLAstAII

Allas
Amer

ss*
{S *«

Sani Bar unavall .
SchleldV 1115 1246!
Schrodr 749 NL]

nlj

,
(MA

HlYW
HYMu

1894 1143

$ i
9.78 1021
9.92 1026
977 NL

MstGIr 1140 NL
MstGIr 1022 NL

923 NL
1877 11.77
11.151144
1859 NL
1420 NL
4849 *848
1222 NL
9.12 NL
65ft NL
1698 NL
547 5.98

Mstlnr
Olyma
TaxEx

PorkAv
PasodG
PotriCC
PoxWld
Penn Sa
Penn Mu
PermPrt
Ptuia
Phoenix Series;
Balan 1245 1343
CvFd
Grwlh
HlQuat
HlYld
Stock
TolRet

16.14 1744
1627 17.78
920 *46
897 942
1146 1252
11031348

|
CapGt
Devel
Eatvln
Gm90
Globl
GNMA
Grwin
incom
inti Fd
MMD
NYTax
TxFMi
TxFrVO
TxFr93

,

TxFrVi
Security Funds:
Action 854
Band 747 826
Eauly 44* 691,
invest 843 *43
OmnlFd 225257

,
Ultra 654 6ft0

Selected Funds:
Anisin 1190 NL

,

SPlShs 1827 NL
Sellgman Group;
CoPFd 1145 1252'

1*49 NU
2120 NC
1152 NL|
m*0 NL
13.65 NL
1472 NL|
1249 NL

3Z4* NL?
854 NL!
1041 NL,
1042 NL!
1021 NL;

18ffl KH

17.96 NL
18*2 NL

unified Momnl:
Genrl B42 NL
Gwtn
Inco
Indl 844
Mull R01 NL

United Funds:

IS 2S
Con Inc 1521 1673
GldGv 723_ 801

Pilgrim Grp:
CnCsh 1050 NL
FGvSc
FHIln
GNMA
HlYW
Mag
PAR
Pretd
RhPrf

970 10.00

956 924
1640 15.12
725 772
94* 954

,

1949 1979
2121 3153
855 898

Pioneer Fund:
Bond 926 9.7b
Fund 20.19 2107
II Inc 1740 1923
mine 14.14)545

Piper JaHrav:
Balan *27 946
Govt 974 10.15

Sector 874 9.10

value *42 941
Price Funds:
CalTF .943 NL

COWTx
CmSik
Camun
FLTux
Growth
inco
LaTx
MassTx
MdTx
MIChTx
MlnnTx
MO T x
NatITx
NYTax
OttlOTx
OrTE
PaTxQ
CaTox
CaTxO
GovGtd
HYdBd
MlgSec

6.92 777
11.98 1258
10451129
6.73 757
443 445

1254 1117
741 870
7.70 80t

747 744
7.98 82C
754 7.92

7.17 753
755 7.92
745 80.
772 B.1C

645 7.15,
727 77*1
623 643
640 6.7U
7.38 7.751
720 7.66"

695 720

CapAo
Eauin
GNMA
Grwtti
Gthlnc
HlYld
Incom
IntIBd
InllSH
MdTxF
NewA
NEra
N Hon
NYTF
SCITC-
ShTrB
TxFri
TxFrH
TxFrSI

PrlmrvT

1007 NL
1246 NL
950 NL
1691 NL
1246 NL
1021 _
8.73 NL
1041 NL
849
9J6 NL

11.94 riL
1923 NL
102* NL
945 NL
893 NL
547 NL
878 NL

11.17 NL
5.1S NL

1125 NL

SefUlnei Group: _ ,

Balan 1244 lloOl
Bond
Com S
GvSecs

,

Grwtti
jSeauola
jSentrv

624 643
2117 2322
9.621851

1245 13.17

3753 NL
11.14 1111

5hearscn Funds:
ATIGr 4729 NL
ATIlnr 9748 NL,
AgrGr 1448 1545
APpre
CalMu
FdVal
Global
HlYld
LehCa
Lehln

920 974
IK 840
941 945
956 1041
1027 104ft

Govt PI
HdaTE
insTE
Retire
SP100

PraWid unavall
Prtncar Funds:
CaoAC 1740 1873
Govt 1050 1145
Gwth 1841 1940

PruSpee 741 nl
Pradenllal Bache:
AdIPfd 2047 NL
CotMur 1878 NL
Eotvr ?4I
Eqlne r
FIAgr
FICnr 951
GNMA r 1122 NL
Globl r 9 NL

NL

2777 2923
1525 16-16
571 641

2329 2442
1818 19.14,
1819 19.15!

15.93 16.77

SPlGvr 1148 NL 1

SPLLr 844 NLi
MoGvt 124* 1349
MMun 1694 1573
SLMOP 5343 NL
NYMu 1105 1648
SLPM 16.71 1749
SpiCnv 1178 NL
SpGBd 172? NL
SnQplr 1229 NL,
SpGror IJ49 nl
SpPlur 1646 NL
SpfSec 11.95 NL

W41 NL
14.13 NL
15^8 N
11.07 N^
1662 NL
56* NL

spisir
SDHln
SDinfr
SaMtg
SpTvr

ShermD

947 NL
940 NL

Sloma Funds:
Capll 843 9J9'

NL

GltaRr
GvPIr

GvPll r
GvtSc
CtOar

841 NL
979 NL
920 NL
1025 NL
1H35 NL

HlYld r 10.12 NL
InVer r 1043 NL
MuAir 1049 NL
MuGor 11.14

MunHl 1072 NU
Mums 1045 NL
MuMdr 1034
MuMar 1048 NU
MuMnr 10.93 NL
MuMir 1074 NL
MNCr 1055

"
MuNYr 10.75 NL
MuOrr 1049 NL
MuOhr 1045 NU
MuPar 9A4 NL
NtMur 1114 NL
OptGr 7.95 NL
Rschr 1240 NL
Util r 1376 NL

Putnam Funds:
CCATp <134 4343

1 Si Gth
1SI T5
inco
invest
SPCI
Trust
USGvi
Vent
WWFd

SIINBG

725 742
1073 1141
849 9.10

1023 1048
8.95 9SI
134* 1425
323 320
944 94?
13.91 1680
2049 NL

Smith Bornev:
Equt 1327 114?
IncGro
IncRel
MoGvt
MunNt
USGvt

10211158
976 928
12.181249
12451155
1344 1358

CCDso
CalTx
CopH
CoPro
Conv
EngRs
GNMA
Georg
Globl
Groinc
Healtn
Hlinco
HiYW

41974607
1527 1814
527 NL
11.98 122B
1476 16.13
13.1414 36
10791040
1140 H77
1559 1627
11451100
19.10 2047
10.91 1170
1638 15.94

SoGen in 1657 17J1
SaundSh 1256 NL
|SAMVT 946 NL
SthKtGr 1143 NL
Saver in 1148 1251

I
Stole Bond Grp: _
Cam SI 654 7.15]

Divers 756 876
Proors 9 09 1041
TaxEx 1023 ia.73

US Gov 694 520
5tFarmFas:
Bolan 1872 NL
Gwth 1X17 NL
Muni 74ft NL

Ststreet Resh.
Exch >J146 NL
Grwtti r 7814 NL
inv 7847 784<

Steodttwn Funds:
Am ind 228 NL
Assoc 55 NL
invest 12* NL
Ocean 196 NL

SIHn Roe Fife:

CaaOo 2251 NLi

*40 NL
*72 NL
9.92 NL
974 NL

TxEin
TxELT
Ultra r
USGv
Vista r

9774 NL-
96.78 Nl
690 69^ ft^

Grwth
Inco
incStk
Shit
TxEH
TxEII
TxESh

11.97 NL
1121 NL
9.*5 NL
1647 NL
1271 NL
11.93 NL
1048 NL

GV159C
InlGIh
Hi me
Hllncll
Incom
Muni
MunHl
NwCCPt
Retire
ScEng
vano

697 5.19

itKi^

690 721
4.95 5.17

577 5.76

5.2* 678
1047 1141
576 0.30

951 NL
661 NL

utd Services:
GBT 1659 NL
GNMA
GldSnr
Grwtti
Inco
La

C

op r
NPror
Proper
RlEst
US TF

UST Int
ValFrgr

637 NL
17ft NL
47 NL
*44 NL
11.12 NL
87B NL
*47 NL

Value Line Fd:
Aggrln .820 NL
Conv
Fund
Incom
Lev Gi
MunBd
Sol 511

10.12 ML
1351 NL
570 NL
1922 NL
1078 NL
1201 NL

U5GVI 12.12 NL
van Eck:
GaMR
irttlnv
Wldlnc
WWTr

4.n 5.16

1X48 1673
9.93 1074

1355 14 76

VonKamnen Mer
: _CalTF 15.17 1606

Gwtn
HlYld
inTxF
TxFrH
USGvt

1813 li?l
1409 1*42
1778 18.17
1475174*
1567 1ft77

vance Exchange:
CapE 9950 NL
DBSt
Diver
ExFd
ExBO
FMEx
SeFkJ

5657 NL
105.22 NL
1*720 NL
1327J NL
8121 NL
Bill NL

Vanguard Groua:
BdMkt
Convrt
EXPlr
Explli
Mora
NoesT

9AS ML
69B NL

27Jft NL
1691 NL
10.48 NL
3131 NL

Prmcp 4878 NL
VHY5 1328 NL
- - 80* NL

21.18 NL
104? NL
1075 NL
2943 NL
2547 NL
947 NU
846 NL
8.14 NL
10.45 NL
945 NL
1177 NL

IndxSOO 2663 NL
MuHY *49 NL

1149 NL
10.22 NL

VPrel
VARP
Quant
STAR
TC int
TCUsa
GNMA
HlYBd
IGBnd
ShriTr
US Tr
IdyEvt

Mutnt
MunLd
MuLD
MinLg
MuSht
Cal ins
NYlns
Pennm

1075 NL
1122 NL
152? NL
*42 NL
924 NL
9.7D NL

VSPEr 1077 NL
V5PGr 94S NL
VSPHr 1775 NL

14.55 NL
1161 NL
1546 NL
1650 NL
1249 NL

Wnds II 12.14 tiL
Wtolnl 1671 NL

753 NL

VSPSr
VSPTr
Wellsl
weiun
Wnasr

WWU5
Venture Advisers.
IncPI 842 +42
Muni r *54 ML
NY Ven 7.44 813
RPFBr 779 NL
RPFEr 19.08 NL

VfrEain 1621 NL
WealltiM 646 6.99
weKs Peck Greer:
Tudor 2034 nl
WPG ®TP NL
Gcvt 1000 NL
Gwlh 9221 NL

V/BlISt 4 19 655
wesfwd 11.76 1325
Wood Strothers

:

NCUW 1X18 NL
Pine 1140 NL
WInGr 1040 nl

ML— No Initial sales
lead, f—Prtvl- arc
daiFs quote, r—
Redeirollen charge

mav apply,
x— Ex dividend.

Amro Bank S*<
Aslinag SV
Audi Fin Nv n
Austr Canlrol TVS
Austr Control Bhi
Ausir Contr Pn e'g
Austr Control T*t
Austr Control 5
Austr Contr Pn Pi
Austr Control 6
Austr Control d**
Austria Ffs
Austria 5^4
Austria 7
Austria 81'*

Austria 4P*
Austria S%
Austria 8
Austria 7V-
Austria S'x
Austria «
Austria ft«i

644
B F C E 9’i

B F C E B’v

BFCES4P 8 l'o

B F C E a 1-’!

B FC E 4‘9

BMW 5’u
BNP 7*.
Bonk at Greece 5*4
Bank at Greece 6*t

Bank of Greece 6Vj

Barclays B’s
Bayer 7>*
Beecham 7%
Bhf-Fhi. 6*6
Bq Indosue:
Btr 7W
CC F 4«>
C E P AS E 8
C E PM E 7V«

C N A B’S

C N E Jan 8

CNT Aug 9'U
CNT A.
CNT 6»b
Commerzbank 5'r
Commerzbank 5*
Commerzbank 61+
Copenhagen 6
Copenhagen BW
Copenhagen 7»t
CoqIbi 84
Cr Fonder .

8'-

Cr Fonder 7l«

Cr Fonder 8*
Credit Nall B'«
Daimler Benz
Danish Export ft

Degussa 71.-
Degussa Inti. t'e
Den Danske Bk A
Denmark 7\
Denmark 7>t
Denmark. 7Sk

Denmark Oct S7*
Denmark lO'e

Denmark 6'k
Denmark 8
Denmark
Denmark To
Denmark Mtg Bk 7*t
Deut Bank 6
Deutsche Bank S'i

Deutsche Bk ft

Deutsche Bk sit
Deulschc Batik ft’*

Deutsche Bk 5Vs

Drrcdner Fin 4' z
E D F Sen 8TT
EOF 8*0

E D F 6's
EOF Ski

Elsom ft’*

Finland 71 i
Hammeroon 6
Heroeus 6'*
Heron mil Fin 7'«

Hoesch ini.FIn ft
1 *

Moogoverra 6

Hooaovens 6V*
Hoosovens To
Ibm Po 71*
Id inti 4»y

Iretona Mar 8T
Ireland B?o
Ireland B
Jvdsk Tel 6-

*

k loedner Humb 6'

:

Lanrhelnll •'*

Lufthansa 6
Lufthansa 6'.*

Meaal Finance 7
Michel In 7*4

Midland Bk. 61-:

Nat Bk Hungary 7Zi
Nai Bfc Hunaory t’«
Neste Ov 6'?

Nerd Lb Fin 6
Nomine ft

Norsk Hvdro ft*»

Norsk Hydro *

0 E L E G 6'\

Gesl Donaukraf 8
Oast ind Ver 7

Oslo 73*

Philips Lp Jgn 8’t
Pk Banken . 54*

Porlupal 74*
Pradenllal Fin ft

Rabobank 71k
Rank Xerox 7‘T
Renault 8
SCN 8
SCN 7*H
SCN 7
SCN 7'.k

SDR Pi
SK F 74B
S NC F F-n
SNCF P\
S N C F Ct
Slaioil 51*
State 11 VU
Siewwo 5V!
Suoerte 7
Sweden 79k
Sweden TV*

Sweden 6W
Swedish Etporf 10'-.

TauertwutabahN 9?y
Tnvssen 6Ai

94 10225
95 105.10

94 10525
89 10050
89 101 JW
91 10380
*1 10*50
95 10180
92 10150
9ft 9625
97 10545
89 10*75
90 10285
92 108 10
92 10475
92 10630
*3 10X90
93 112.50

94 99.15
97 99.15

98 9985
02

578
589
678
6.98

806
470
588
4.73
58*
691
5.97

380
*57
667
7.11

660
44«
5.23
781
600
602

97.05

562
642
721
724
879
570
730
4*5
542
637
640
7.28
559
648
7.91

788
5.17

7.11

789
193
601
658

A D B
A D 8
A D B
A D B Apr
ADB
ADB Apr
ADB Aug
ADB
ADB
ADB
ADB
ADB
ADBApr
Air lean Dev Bk
Council Europe
Council Europe
Council Europe
Council Europe
Council Europe
Council Europe
Council Euroae
Council Europe
Council Europe
Council Europe
Council Europe
Caundl Euroae
ECS
ECS
ECS
ECS Jan
E C S AAay
ECS
ECS
ECS
EEC
EEC
EEC
EEC
EEC
EEC

SIT 88
104k 89
74. 91

10 91

Blft 92
9'ft 9?
9 V* 92
8VZ 93
74k 94

8 94

6Vi 95
6VB 96
74k 97

VI* *6

7V> 89
7Vr 89
8Vt 92
84k 92
7^ 93
BU* 93
84k 93
6'B 94

TV* 94
BV* 94

64k 95
7W *5
51ft 90

B 90
7 92
7Vj 93
7‘T 93
9V. 94
7 95
6?B 97
54k 93
lOka 93
8 94
94* 94

74k 95m 96

99.95

109.65

10825
10155
11250
11480
1T42S
11X50
11180
11275
10485
10075
11085
9955
10180
10185
105.75

10690
10670
10850
10725
10250
10675
10850
10325
10780
99.75

10850
I0S75
I062S
10680
10750
10555
10580
101.90
10770
10650
10975
10675
10855

556 550
422 958
4.74 7.16

928 985
5.16 723
525 111
55? 810
5a3 7*9
554 698
580 7.10

569 620
600 608
62ft 784
632 628
679 7.18

618 726
675 780
rLO. no.
625 728
629 780
667 780
584 5.98

624 783
648 780
687 642
625 781
528 576
617 727
559 662
5.95 785
610 788
888 987
603 663
617 655
4,92 577
823 980
675 751
788 888
651 726
619 691

EEC
El B
E!B
E IBPP
E I B
e«e
E IB
E I BDec
filB
ElB
E I B APT
e i e auo
E I B
E 1 B lS*f

E I B 25ef

E I BMOV
E I B AUO

1 1 B FeW3
E I B MayOl
ElBMar
ElB
El B5e»
ElB
ElB
ElBISer
E f B2Ser
ElB
ElB
E I B Nov
ElB
EI&
ElB
ElB
ElB

A
El B2.APT
ElB
E 1 B Mar
ElB
ElB
Euratom
Euroflma
Euroflma
Euroflma
Euroflma
Euroflma
Euroflnw
Euroflma Bear
Eurotima Bull

Euroflma
Euroflma
Euroflma
l ADB
IADB
I ADBMay
IADB
1 AD B
IADB
IADB
IAD B Aug
IADB Dec
IADB Jan
IADB
IADBPP
I A D B Jul
I A D B AUO
IADB
IAD B
ire

IfcPp
'

World Bk
World Bk
World Bk
world Bk
World Bk
World Bk
World Bk
World Bk Aug
World Bk
World Bk Po
world Bk Pp
world Bk
world Bk
world Bk
World Bk
World Bk
world Bk Pp
World Bk Pp
World Bk Pp
World Bk Pp
World Bk
World Bk
World Bk
World Bk MOV
World Bk
World Bk
World Bk
World Bk
world Bk
world Bk Dec
world Bk Nov
World Bk Feb
world Bk
World Bk
World Bk Aug
World Bk Jan
World Bk
World Bk
world Bk
World Bk
world Bk
World Bk
World Bk Mar

fl'T 97 1H2J5
* 89 101.35

71* 89 1U280
74* 8? 10475

10 89 1KAS
90 10175

* 90 10180

9<T 90 10380

*>t 91 10100

8 91 111.11

10"s 91 1SI5D

KPT 91 103-75

104. 91 10140

8'ft 92 10175
81* 92 10685

81b 92 10645

fix 92 108.15

10 n 10675

r-j 93 10775

TVr 93 11080

74ft n 11*75

fl 93 10950

S'. 93 11025
7'/. 94 10145m 94 11080

B 94 11070

8 94 H080
fl!* 94 11185

ft'.b 95 103.20

O 95 107.15

59ft 96 9915

6>.ft 96 10280
6*8 M 10385

6 97 10125

6'V 97 10180
6T 97 10125
6V1 97 KMJS
7*t 97 10655

yT 98 9650
d 16 8625
74ft 93 10680

TV? 90 IU.
Blft 90 10475

7?ft 91 10485

10'ft 91 10525
74* 92 10775

9 92 UM80
2 94 5225
2 94 155.75

74ft 94 109.0G

61* 96 10220

64ft 97 10220
94* 89 107.15

VI* 91 10675

7Vft 92 107.95

B>A 92 11285
9 92 11385
74. 93 109-75

8 93 11125
8<ft 93 11*80
Vc* 93 T122R
8’J. 93 112.15

Tft 96 10920
Tift 95 10480
Vi* 95 10720
6V. 96 10125

6 97 96*5

6 01 9220
64b 92 10X85
51ft 9ft 9580
6 88 K6&7S

fA 88 101.75

64ft 88 10125
7*ft 89 105J5
54. 90 101.90

7V2 90 10720
77ft 90 10675

8 90 10670
10 90 11125

6 91 10420
7Vft 91 10725
74ft 91 10880
744 91 10925
9V. 91 11125
10 91 111*5

10VS 91 11615
54b 92 10285
64ft V? 10525

64ft 92 10240
7'4 92 10615
74k 92 11025
Blft 92 11125
81* 92 114.00

BIT 92 11225
9 92 11230
9Vft 92 11605
54k 93 102.75

7V* 93 10925
Vft 93 11M5
B 93 1122S
74ft 94 116*5
B 94 111*5
Blft *4 11X40
6W 95 10125
7 95 10720
7Vfc 95 107.90

TV* 95 10665
TV, 95 111.15

544 96 9920
A 96 10065
51ft 97 9920
6<* 97 10185
614 16 9610

608 oJI
58? i»3

1

673
•

I8i
4JM 922

1

427 XI?
525 6*4

r.0. 6A-
5JI 631

1

666 720
9.90 16391
9.14 10.12

944 1040
648 7.731

651 7.7?
|

425 787
7.13 647
7.91 ?27
564 694
5.14 679
529 7.14

525 721

600 748
670 46?
5.90 7.14

583 723
5.93 724
610 743
528 524
569 5.42

526 647
58! 680
525 6W
580 5.92

5.91 48«
5.91 484
607 444
613 67?
5.97 520
118- 696
69? 6.96

420 784
604 724
5.97 721

648 9.74

580 723
788 644
142? 383
no. 128
580 7.00

585 610
602 622
614 9.10

461 7.13

5.16 640
S.T0 786
614 721
549 786
538 7.19

560 737
543 733
531 736
5.76 60S
645 685
5.95 674
680 615
615 686
691 650
nJX 638
n.a 618
387 5.96

X68 614
no. 628
176 745
*67 564
190 698
192 730
489 736
436 8.99

4.44 S25
464 664
4.96 683
462 789
485 831
586 881
5.16 984
480 527
486 606
499 605
581 670
489 78?
5.01 737
485 734
581 754
561 882
539 119
5.13 560
495 641
118 681
535 7.10

560 690
548 7.11

589 7.14

5.70 621
569 650
569 660
569 667
520 697
583 478
589 496
495 5.90

5.98 614
787 6JM

BFCE
BNP
BNP
BNP
OcoOl Roma
BP Capital

CCCE .

CNA
C N T Tni A
CNTTraB
Cotooto-Paknol
Cr Fonder
CrLyonntW
Credit not*

Credit Nott
Denmark
Denmark
Denmark
Deu
EC5C
E DC
EDF
EOF
EOF
EEC
EEC
EEC
EEC
EEC
ElB
ElB
ElB
ElB
ElB
Euratom
Eurotom
Euroflma Oct
Eirrofiraa >

Euroflma
Hot Fin Trade
Ford Canada
GZB
GMAC
ISM
Iffli Bank Ittfl

Italy

Megol Finance
Morgan GW
N S wales Troy
ftlerso

New Zeeland
NewZeaiana
New Zealand
Nissan Motors
OLBEw
porter Fm
Feoslco
Philip Morris
R j Reynolds
Rabobank
SAS
SDR
Sweden
World Bk
world Bk
World Bk
world Bk

M tone^ n wn*.
» 9T
7<t N »%
6h p . tft
7H HStft

Fl ff Wl
tv, n w
7ft 94' Wl»v
T*» 94 -m
Tto « w*r
1 n mu« 94.
9V, 95 UAft
» 97 tollft

r* ititoft-
Tto 91 ng«
7W B W
r? vs mm n iw.
7to M toUft

7?ft »1 Ml*
svk 93 ray*
7H 94 Ml*.
8* 9? MU

*
B 96 Uftt
TM1 94 9ft
7*8 97 *7V
lift 92 103V
Tbb M 101

V

7*ft 97 98
8 91 99
Tb 93 101

7 93 9Tj
TV) 89 100V
B't* 90 TOTH

8 91 toll
96 554ft

HPfl 45 Hi
B'/ft to IfflV

BV 93 103V
9 « nn
9L, « IW'li

9Vj 92 105V
7bi 93 100

V

7Vj 96 43

9 8f ton*
BV r-j n»v
74b 90 101V
TV* 89 99-

8V 91 tffl'4

7V «6 99V
9 95 102V
7*4 95 100V
4*ft 96 92V
8V 93 nsv
TV N ram

95 10Wi
7V 97 1S2V

s:

!*\

Yen Stral^ite

AIDC
Amex
Austr Control

Australia
Austria
Austria A
BFCE
Baratovs Overs
Belgium 2 M 44t

Boca Finance
CNCA
CNT
CNT
CNT
Canada
Canada
Canada
Coca Cola
Credit Fancier
Credit Fancier
Credll Natl
Denmark Jan
Denmark Feb
Denmark
DewOtem
ECSC
EDF
EDF
EDF
EDF
EDF
EEC
E I B
ElB
Eurafflma
Euroflma
Euroflma
Export 11nans
Finland
Finland
GEC

Aft 92 Wi *6*
VS* 92 HW-ft 473
51ft 94 lOOVj iul
6*ft 91 1041 433

DM Zero Coapoas

8» 10650
90 108.75

94 11X95
95 10125
97 100.90

96 9650
90 10735
92 10265
94 10480
95 10235
98 10880
89 101.75

94 106.45
9! 10650
90 10685-

94 10*35
94 10150
91 107.75

97 10735
94 10985
93 11155
92 10325
93 10410
96 103.15

92 102.25

93 103.90

93 >0450
90 101.75

94 10*25
95 10195
93 10675
90 10865
92 10675
92 10625
94 11X75
01 91.90
91 10280
94 10475
97 10055
93 101.75

80 100.10
B9 IDS85
89 10360
91 10430
93 117.15

93 10465
93 111.40

94 110.15

94 110.75

95 105.75

91 10385
97 102X5
92 10320
93 70180
93 103.05

96 9835
92 98.90

Y1 10325
93 11035
96 102.10

97 9965
93 70695
91 10485
92 10235
9ft 100.00

95 10X55
94 10135
92 10180
93 10180
95 105X5
92 10180
9? 10535
90 10785
01 11185
94 11180
05 10465
96 100.00

92 105 75
9* 100.93

16 9120
39 10030
90 106,15

96 101.15

93 10655
9« 9880
93 10430
01 8425
09 10065
89 101.90

93 9935
95 10430
9« 10935
?S 10525
93 10785
92 10500
98 «735
92 10935
97 10035
94 10535
93 105.95

90 1072S
91 10480
94 104.75

95 10650
95 10475
?J 10335
09 102.95

92 109.60

93 109X5
93 110.55

n 101,75

97 9935
96 97.15

95 10*85'

94 106.10

95 10780

9B 101.25

, VI 105.25

94 11630
95 10330

.ListIns above.does not Include flouting, rote,
notes or convertibles.
Coupon,price and yieldareexpressed Inper-
cent.
Far dollar-denomlnoted Issues. Sod/Trov b
differential between yield to maturity of bond
and yield on U6. Treasury's Issms with the
same maturity, expressed In bash paints.
Prices and yields are all an a bid basis
Pp: private Placement,
w/w: with warrants
X/w: ex warrants

Issuer Mol Price Mat Katnal Elec
MM M

4bft

5V
44

41

95 13000 rua.
Morgan J P
N l B

6
6 91

00 125X0 ruL TV 42

95 60-35 707 N 1 B 7 42
00 4100 TM Nl B 5V 95

Euro Dm Sec C 96 5650 756 New Zealand 5V 91

01 3835 7X5 4V 95
06 2550 Nippon TST » 93

Euro Dm Sec D 06 24.75 803 5V 96
Euro Dm Sec D 21 7X5 808 Norway SVi 91

06 2550 .
7-88 XU 42

Euro-Dm A It 56.40 617 7 94
11 16X0 004 91

16 1055 nx. 93-16 1030- "836 ' " SEK '£ -7T
1* 1005 8X5 SEK 6bi 96

Euro-Dm D 26 552 7.41 SNCF 4?b 93

Federal Sec. 07 632 Same Mae 6V 92
00 3805 610 5*b 91

World Bk 15 1300 70? Sweden >Vb 91

ECU Straights

Euromarts
AtaClance

Aegon
BFCE
iBFCE

Cpo Mat Price
Yld
Mol

Cur
Yld

7V 95 98V 7X4 7J3
9V, 92 107V» 7X6 9.10m 93 101V 618 647

Gent Motors Co 5V* 91 103
.

GMAC S«ft vi 101

H

IBM SV* 91 103Mft

Ireland W NO*
Italy 4Vft 91 98*ft

Italy Sift 92 lOTO
- - - 96 1021ft

|pv®-

sr

Sweden
Sweden
Sweden
Sweden
Tokyo Elea P
Walt Disney
world Bk
World BK Oct
World Bk
World Bk
World Bk
World Bk
World Bk

5’4 94 101 *ft

5*ft 95 10Z*ft

« 96 1051ft

4tft 92 l«Wl
64ft 96 1061ft

64b 90 1044ft

5Vj 92 103'b

49h ?4 9944

64ft 94 \084«

7 94 US’S
546 *6 10491

Vft 96 lOOVft

Emlmri YletAi

US. S tntl InsL 8 yrs S ever

pebilc bwers 8 yrs A
ott*r issuers 0 yrs4
Oltwr Issuers S to 7 yrs

Pounds itorilM.Sto7m
French francs, lea tfaon 5 yrs

ECU, B rrs 6 over

StoTyn
Con.S5lo7yrs
Arc. SS to 7 yrs

iu.1> less ttioal yrs

Ytw, I yrs & over

5 Iv7yn
Source: Luxembourg Stock
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NYSE Most Actives

VoL High Low LOS! Chng.

March 3WeeUySdcfl
primary Market

Cfdel Enrodear
1 Maas 1 ' Notts

StTOlffHl 1X3X90 132X10 536U0 139X70

Ceoveri. - 2560 - 2250

FRNs — 123X0 13580 7*0X0

HCP 1X4880 3950 625X70 37X10

Total 288US 151660 1124860 2330X0

PSEG* 467383
Vorllv 253011
OcdPet 249272
Ohio Ed 221MB
UnElec 157771
TexUtll 127410
UnlTel 115159
FedDSs 1057*1
PhllaEI 97557
GenEli 87890
CIGNA B749*
Bevrtv 86891
Pltsbry 00097
EKodks 79765
Navlslr 79296
Xerox 75322
y ITexaco 74184
IBM 71973
AT&T 87478
AExp s 65876
Exxon s 64757
FPL Gp 64489
Kopera 637U7
FordMs 62555
Sears 61363

2*4*
3 Ift

264ft

19MJ
244ft

29VS
314*
UVi
194ft

454k
49V*
74ft
3946
44VJ
6
63
44Vft

1184ft
TST*.

274ft
43
31
53V1,

464*
394ft

234ft

2VS
2SVb
184ft
23'4
284b
294ft
644ft

18
43Vft

484ft
64ft

36W
424ft
51*

561*
*244
1144*
284k
25V,
414b
30
391ft

434b
36Vft

244* + 4ft

3Vft + 1*
26 +1
184ft — tk
234b — V*
284b
304ft — V,
671* +94*
184ft — 4b
449ft + tft

49 +2V,
7*6 +116

389ft +l’!ft

431* +4*
54ft + tft

59 +2tti
454ft +29ft
1164ft +lVft
29
271* +1»A
414ft + 4ft

3IP» _ Vft

53 Vft + 1 34ft
46 +14*
38Vf» +24ft

Cede) Burodear

I MM ' I MatS

Sti uhjtiti 937X10 1X96130 1634070 1054980

Convert. 64170 56580 U7430 *5080

FRNs LI 1160 14*420 443080 2X0580
ECP 2417X0 21X50 1714.70 202X0

Total 1384580 1108680 25.16X50 13X0000

Source: Eurodear. Cede!.

NYSE Sales

Sales Vo I.

Lifter Rates March 4

Totol for week
week ago
Year auo
Two years ago
Jan I la dato
1907 10 dote
1986 to dale

UM049OM0
955X70JW0
891450000
793.940800

7,993.189.970
BX173M800
6X72X40800

1+noittti

U5.S 4 13/14

Deetsdw mark 37/16

Poond sterOna f
French franc 79/16

ECU 4 3/16

Yea ft*

3-meatti 6-montti

6 ft 615/16

37/16 3Vt

91
.'* • 9V»

713/16 . 0 3/16

Mb 69/lt

4 5/16 4 5/16

NYSE Diaries

Tbit Wk Last wk

Source: Maroon Guaranty, Lloyds Bonk.
Reuters.

Advanced
Declined
Unchanged
Total Issues
New Highs
New Lows

12S51331
570
265 261
2166 ?17i
49 29W 21

{ AMEX Most Actives -

VOL High Low Lost ana. It::;.--.

DomeP
Asmrg
LorTel
TexAIr
WongB
EchBgi
NSGpn
HomeSh
NY Time
OataPd
IntTIch
WOlglll
Amdotil
Viacm of
Hosbrs
FAusPr
CarnCr n
BlrPhS
AIM
Bownes
BrnFB 1
ForotL
FrullL
Madia s
RAC n

1 05288
72029

lr«
946

3195* IJ4ft

29862 134*
29740 1546
17541 2046

9ft

9Vft

104b
11W
14

16758 144b
16737 69b
13340 321ft

817* 351*
7724 26
7040 141*
6913 84ft

6757 13Vt
6743 231*
652? 38va
6513 159ft

6294 46’*
5534 199ft
5497 6 V.
5385 504b

181ft

134ft
5V,

30*
BVt
10
13th
Xrih
24W
13
84ft

12
2B4t
28’*

124*
45 V,

171*
54b

94ft

l +^
94k +»
w» +15
134* +».
1SV. +T*i J:
20** +2
13W
69ft -b

304ft +»
94ft +JJJ
13 +W
1446 +;
34W +J
24tt - J
14 +^
846 ’

12V7
2146. -n

.274* +R
UVft +15

V s
*5 +M
94ft - "•*

AMEX Sales Hi,-
Sales .«*

Total for week
week ago
Year a00
Jan 1 to date
1987 to date

AMEX Diaries

-run Wk

Advanced
Declined
Unchanged
Total issues
New h lefts
New Laws

PS s
187. . S*
10
£
29 M

vl -

4

WestLB
E*::

Nan-European

Air Canada
Air Canada
Amca
Arab Banking
Archer Daniels
Arciruhd P/P
Australia P.-P
Ausiraila lSer
Australia 2Ser
Au-Jroiia
Australia
Australia
Australia

9 92
74V 93

7*b *2

5’i 9J

6 97
5*, 90

5’ii 91

4 Vi 91

.-94ft ?1
IJ', 92
6fb 93

6'V 9*

?., 94

11X75
108 70

104JO
W80
94.75

10X50
101JSO

ll<JO
112.75.

11000
10700
10tD5
108 10

5.54 7.96

iSI 682
6J4 7.06

5X3 5X3
4X7 6J0
440 5x1
4.77 5.17

4JB' 8.1?

6X2 831
5.25 705
X19 6X3
5.92 '6.12

001 6.71

Fixed Income and EquitiesTrading

-

for dealing prices call:

DGsseldorf Westdeutsche Landesbank, Head Office, P.O. Box 1128. 4000 Diisseldbrf 1
International Bond Trading and Sales: Telephone 1211} 8263122/8263741

'

Telex 8581 881/8 581 882
lv

Westdeutsche Landesbank. 41, Moorgate, London EC2R 6AE/UK
Telephone (1) 638 6141, Telex 887 984

IV7'

i\,
•

WestLB International S.A., 32-34, boulevard Grande-Ouchesse Cheriotte
Luxembourg, Telephone (352} 44741-43, Telex 16 78

Westdeutsche Landesbank, BA Tower, 36th Floor, 12 Harcourt Road
Hong Kong. Telephone {6} 8 4202 88. Telex 75142 HX V

One of the leading Marketmakers

Westdeutsche Landesbank’T
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New Intca-i^itioiial Bond Issues
Compiled by Aimnt Potier Hardaux

Black& Decker Lifts Standard Bid

Issuer
Amount
(millions)

, RJQATWGRATC NOTES

Fighter Two $70

:: TMC Mortgage £125
Securities 5

;
HXP-COUPON

Crtdtt National $200

'
. ISMCrerft $250

* International Finance S 150
*

’ Carp.

Volvo $ 110

' Avon Capital New OMT70
: York

Central Bank of DM300
' Turhey

• Coca Cola PM 258

; .

.

1 Commerzbank Irrt’l dm 300

• Luxembourg

. : PresdnBr finance PM 250

Dresdner Finance PM 250
.

.

' Enso-Gutzeit PM 200

- Eufofima PM 150

Helabo Luxembourg PM 100

Hoogovensen DM150
L

Staatfabrieken

>i(raidk National Bank of DM200
Hungary

’•
• Leeds Permanent £ 50
Building Society

i Lloyds Bank £150

• •

; Royal Trueftco £60

: Lease Plan Behcer df50

: Austria ECU 125

Banque Fran^dse du ECU 125
• '

. Commerce Extfaieur

‘ Ford Motor Credit C$75

;
.

’ (Conoda)

State Baik of South C$75
‘Australia

r_,_ Price

Mot. Price end™ .ttiunL

199.1 0.23 .100.10 .
— Om 6-month Ubor. NoncoSaUa. Foa 0.15*. Denommo-

torn 5100,000.
•

'

2015 035 100 — Ovw 3-morttl Libor until 1998 and ft owe iherafter. CoflaUo

at par in 1993. Average Ufa 4 to 6 years. Poes 0l50%

1993 814 101)4 9970 NoncaBobfe. feat 1H*. Denomiiicflions $10,000.

1991 7% 101 30 99j68 htoncdfable. Few 1W*

1993 814 101% 99.13 Nfena*abte.FMslK*.lfei^^

1990 7% 101Vi 99 j83 Nonaflnhfc. Fws HIK.
•

199B 6% 100% — NoncoUbte. FetaMIL

1995 6% 100 98.90 Now&ibfe. Foes 2H*

1998 5M
.
100% 9ai0 NonoaSablft Feet 2WL

1993 5 10014
' — Noraolable. Feta not dbdoted.

1993 4 97 — Noncdlabte. Feet not dfachsed.

1993 5 10014 — NoneaUde. Feet nor dadosed.

1993 5 10014 98.40 NonaAabte. Fee* 7%.

1998 5% 100% 98.90 NwwrfqMe. F~s 1ML ~

1995 514 10014 — Noneofable. Fees not [fattened.

1998 6% 99% 98jfi5 Nancalcite. Fees 2SML

~ms 6% 100 98J0 Nbnocidbte. Fees IBS*.

1998 1014 100% 9838 Nonadofah. F*.**

1998 10% 10114 97.88 Nonadobte. Foes 2%. Dmonjictfkx» C1QJ0a

1993 10 101% 99.95 htaoccfldBfa FeesIWL

1993 5% 9914 — Noncdobte. foes 1WL -

1993 7% 101% 99.90 Nonccfcble. Feet 1WX.

1996 7% 101% 99.53 NoncoleUe. fees 2*.

1993 9% 101% ~ Nencaflable. Feet 1IHL

1995 10 101% 9975 Nanalafah. ft» 1ML

.Vcu York Twin Semr
NEW YORK - In the latest

round in the battle for American
Standard Inc., Black & Decker
Corp. has outbid the company's
revised proposal to remain inde-

pendent. Black & Decker’s new of-

fer is valued at $135 bfllioo.

In a move to fight off a $68-a-

share offer that Black & Decker
made less than two weeks ago,

American Standard sweetened its

proposed recapitalization plan Fri-

day by $5 a snare, to an estimated
$7175.

This would mean that American
Standard, which is best known as a

maker of plumbing fixtures, was

prepared to pay close to $13 billion

in cash and securities to fend off

Black & Decker.

Within hours of the American
Standard announcement, Black &
Decker raised its offer to $73 a

share. Black & Decker warned,
however, that its new bid was con-
ditioned on acceptance of the offer

by American Standard's current

board or the consent or stockhold-

ers to revamp the board.

Meantime, Emerson Electric Co.

emerged as a player in the battle. It

is to invest $160 million in Ameri-
can Standard in exchange for near-

ly a 10 percent stake ami a chance
to sell the company unspecified

products. Emerson insisted that it

was not interested in buying any
part of the company.

The offers by American Stan-

dard and Black & Decker are diffi-

cult to compare because Black &
Decker wants to buy all 3122 mil-

lion of the company's shares.

American Standard wants to buy
only the 31 mfllion shares in public

hands; the restare owned by execu-

tives who will exchange them for

shares in the new company.
Moreover, while Black & Decker

would pay cash fairly ouickly, part

of American Standard's payment
would be in securities that are diffi-

cult to value and would be avail-

able only after considerable delay.

American Standard’s revised bid

increased the cash offer to 564 u
share from the $59 proposed in

xnid-Febniarv. As before, stock-

holders would also receive junk
bonds with a face value of S5 and a

share, or stub, of the recapitalized

company.
American Standard's shares

leaped $3,875 Friday to close at

$72.50 on the New York Stock Ex-
change.

Belgium’s Standon Generate
Roam

BRUSSELS— The Belgian gov-

ernment has urged Carlo de Bene*

deni and his rivals to end their

battle for control of Societe Gener-

als de Belgique SA. the nation’s

biggest company.
In a letter Saturday to parties in

the seven-week straggle, Economic
Affairs Minister Philippe Maystadt
said the government would take the

necessary action to protect Bel-

gium's strategic interests.

But a decision Friday by Mr. de
Benedem to extend Us trader offer

for GCoirale shares could delay the
start of negotiations for another

two weeks, opponents of the Italian

financier said.

“The prolongation of the offer

—

that is to say the continuation of an

aggressive attitude — is not very
good when you want to create the

right conditions for a sensible con-
versation,” said Etienne Davignon,
a director of Gtaerale.

A spokesman for Mr. de Bene-
detti said last week that he and his

allies held 47.2 percent of Gen&r-
ale's capital. He is seeking to ex-

tend his holding by 7J percent.

A rival group of French and Bel-

gian companies claims it holds 52
percent. The group is led by
France's Compagnie Financifere d’e

Suez and Belgium's Groupe AG.
The Belgian Banking Commis-

sion allowed Mr. de Braedeiti to

extend his tender on condition that

he publish the identity of his finan-

cial backers and details of their

holdings in G&nerale by Monday

Page 9

Taiwan Says U.S. Relaxed

Exchange Rate Demands
Rciiivn

TAIPEI — Taiwan reported Saturday that its trade surplus had
narrowed, and the central bank governor said the United States had
stopped pressing the island to allow its currency io appreciate.

Chang Chi-chengsaid Washington had agreed to a proposal that

the exchange rate of the two currencies remain at present levels for

two months to see whether Taiwan could further narrow its trade

surplus with the United States.

He said the plan was aimed at giving Taiwan “some temporary
breathing space.”

The Taiwan dollar has been stable against the U.S. currency over

the past month. Mr. Chang did not say when the two-month period

of rate stability would end. but a senior trade official said the

agreement would last through the end of March.
Washington often has accused Taiwan. South Korea, Hong Kong

and Singapore of helping to delay the turnaround in the U.S. trade

deficit by not allowing Lheir currencies to appreciate rapidly enough.

The government's Bureau of Statistics said Saturday thatTaiwan's

trade surplus narrowed to 52.06 billion in the first two months of

1988 from $173 billion a year earlier. Exports rose 28 percent from a

year earlier to 5911 billion, with the United Slates accounting for

$3.85 billion or 42 percent of the total.

But imports climbed 60 percent to S7.15 billion. wiLh the United

States selling S2.18 billion or 30 percent, the biggest share. Imports

from Japan were close behind at $107 billion or 29 percent, followed

by European imports at SI billion or 14 percent.
' Duan Wei director of the Bureau of Statistics, attributed the surge

in imports to tariff cuts on 3 575 foreign products in February.

Taiwan's surplus with the United States fell to SI.67 billion in the

two-month period from S2.35 billion a year earlier.

In February alone. Taiwan's trade surplus with all of its trading

paruiers shrank to S990 million from SI.06 billion in January and

51 .32 billion a year earlier.

Li Mo. the vice minister of economics, predicted that Taiwan's

trade surplus would narrow to about 514 billion this year from a

record $19.03 billion last vear.

Bankers Claim Currency Breakthrough in Euro-CPMarket

*•

Thomson-Brandt Int i

. Union Bank of

’‘Norway

aus$75

a>b$50

1991

1993

12%

.13%

101%

.101%

j;
. European Investment

Bank

y 30000 1992 4% 101%

*
Soa6t6 Generate

.
Y10/XX)

.
1993 7 101%

EQUriY-UNKED

AscK Breweries

KinJd Sogo Bank

.
Nippon Sarao

1 Op Paper

TaiyoSanso

Tokyo Tourist

Bond Finance Corp.

1993 open 100

2003 2% 100

1993 4% 100

1993 - 4% 100

1993 4% .iOO

1993 4V4 100

1998 6 100

vi-
r' . r

I-

I *- ,

Japaneso government band futures amfroct dw Dec 1992.

loot jpfir equaly in a beer and buf tranche. Fee* 1ft*.

Denominetion* 10 nriBon yen.

— Coupon inJeulBd a* 4WL NoncaMale. Each fcOOO note

with one werrant exercisable info aanpawy'i shares at on

expeded 2W% prenvuro. Foe* 214%. Terms lo bo set March
11.

•

9975 Sniomaly. CJafeto at 103 ui 1992. Convertible rnto

company's shcra Of 1,176 yen par share ami at 13020 yen

pa- dollar. Fees 2>ML

111.00 Nonoolcfele. Each $5,000 note wfth onevaroni exeraiablB

inso company'* show ct 683 yen per share and at 129.45

yen pv dollar. Fees 2ft*.

111.50 NoncalaWe. Each $5,000 nolo with one wemrt exeroDobie

eo company's shares at 1,343 yen per share and cd 13020
yen per doflar. Few 2ft*. • .

—
- NoujJuUe. Eadi$5/XX) note vwlhone wnsttwcerasobla

inks company's shares at 641 yen per shone and -at 129.10

yen per dolcr. Fees 2ft* •

114.00 Nonceiebte. Eodi $5,000 note with one warrant ewusdble

into compmy's jhares at 1.B76 yen per shore end at 13020

yen per dollar. Fees 2ft*

99.88 Redeemable at 12714 to yield 10.43* in 1993. ConveriUe
into Afied-Lyoni shoe* at an expected 18* to 22* prora-

ura, aid at a nKndmum price of 420 pence per share, testier

has ihe option lo ^ve invertors cash instead of shores. Fiees

2fc*

By Carl Gewirtz
Internationa! Herald Tribune

PARIS— Bankers have claimed
a fundamental breakthrough in the

Euro-commerdal paper market
that will enable Swedish Export
Credit to issue dollar-dcnominaied

paper and investors to purchase

and hold the security in whatever
currency they prefer.

The concept of buying dollar pa-

pa: and effectively converting it to

another currency by the use of a
foreign exchange contract is not
new. Goldman Sachs, for example,

has been offering this option in the

UJS. market for some time.

The novelty developed by Bank-

era Trust for the Swedish Export

issue is that the foreign exchange

side of the transaction will be as

liquid and tradable as the underly-

ing CP.
Exactly how this wiD be done is

is not being divulged. Bankers

Trust says it is proprietary infer*

mation, at least until its competi-

tors figure it out and the method
becomes universal.

Theproblem with existing proce-

dures is that an investor who has

bought a six-month security and
decides to sell prior to maturity

must also unwind the foreign ex-

changeswap, winch is normally not

negotiable. The swap could be un-

wound, but that opens the investor

to the risk of fluctuations in the
|

foreign exchange market

“The ahquidity of the foreign

exchange contract has been a major

drawback and effectively blocked
,

the development” of swapping CP,
'

said John C. Mowinckel of Bankers

Trust. “Our structure gives liquid-

ity to the foreign exchange con-

tract."

ret

EUROBONDS: Employment Is the New Villain in U,S. Trade Scenario

(Contained from first finaace page)

* mgs and were ready to increase the

.percentage. The big question is

whether this trend wfi] be halted

: pending a dearer picture of where
the U.S. economy is headed.

Deutsche mark paper, particu-

;
lariy the 250 million DM issue for

Coca-Cola, met strong demand
from Switzerland, even though the

company's 10-year bond was yield-

ing 40 baas points below the yield

on comparably dated West Ger-

Tntwwfing to impose a 10 percent

withholding tax on domestic inter-

est payments, foreign investors

continue to shun domestic issues.

Eurnfinuij a company owned by
Europe's state-owned railways to

finance the purchase of rolling

stock, was equally well received at

nearly identical trams.

Even Avon, which is rated triple-

B, was able to offer 170 millionDM
of 10-year bonds at terms low
enough to enable it to swap the

proceeds into fixed-rate dollars at a

cheaper level than it could achieve

by tapping the dollar market di-

rectly, Less the 2% percent under-

writing fees, the 6% percent bonds

offered at KXM were priced at 25

basis points over domestic issues.

Another issuer with a weak cred-

Hoogovens, attracted investors

seeking higher income. It set a cou-

pon of 6% percent and offered 10-

year paper at a discount at 99%.
Likewise for Turkey, which set a

6% percent coupon on its sevra-

year notes.

Hungary also tapped the market

with 200 million DM of five-year

paper.

At the quality short-end of the

market, investors could choose

among Commerzbank, Dresdner

Bank. Hessische Landesbank In-

ternational and the. Finnish state-

controlled power company Enso-

GntzeiL All were well received,

with dealers noting a steady de-

mand from Japan.

The surprise of the week was the

relatively poor performance of

year bonds priced to yield 75 basis

points over domestic government
bonds. Managers admit that the

pricing was aggressive and that the

sector was beginning to show signs

of overload. The fact the paper is

subordinated did not help either.

On U.S. Bond Market, Fear Alter the Jobs Data

esTfadift

Med*

Compiled ty Ottr Staff From Dispatches

NEW YORK — Despite four

.quiet sessions, U.S. bond prices

ended lower for the week as the

report of a leap in U.S. employ-

ment triggered sharp losses.

. Although the February data

were questioned by some credit

market experts, the report in-

creased the prospects for a

strengthening U.S. economy. The
Labor Department said that (he

nation's' civilian unemployment.
rate had. fallen to 5.7 pereem, a

nine-year low.

The news stirred fears of higher

interest rates and lower prices for

outstanding fixed-income debt.

The report also reduced the possi-

bility that the Fed would see aneed
to ease interest rates to stimulate

(he economy.
‘The market was very quiet all

week until Friday," said Peter Ni- •

culescu, a vice president in bond

market research at SalomonBroth-
ers Inc.

The benchmark Treasury long-

term bond, the 8% percent issue

due in 2017, dosed at 104 5/32 on
Friday, downmoredm2 points or

S20 for each $1,000 of face value

from 106 12/32 Thursday. It was

an unusual loss for such a prime

obligation. The bond was down 1
Wsl for the week.

So unsettled was the secondary

marketmTreasury issues thateven

the discount rates on bills-shot up,

despitetheusual “flight to quality”

that attends any market upheaval

Even after, some late bargain

hunting, the discount rate on .the -

90-day bills , was dawn 12 basis

points, at 5.72 pracent. Six-month

bills Jost 10 basis points, to 5.96

percent, and one-year bills dropped

12 basis points, to 6.28 percent A
basis pomt is one-hundredth of a

percentage poim.

Typically, the Treasury’s longed
maturities bore the brunt of the

U.S- CREDIT MARKETS

'scH-off. As the price of the 30-year

bond rambled, its yield soared to

8.474 percent the day's high, from

8JO percent Thursday and 8.32

percent a week earlier.

The Treasury’s long-term note,

the8% percent issue of 1998, sank 1

3/32 to 99 1/32, to yield 8.27 per-

cent compared with 8.16 percent a

week earlier. Among other interme-

diate Treasury maturities, lhe'7%

percent issue of 1993 dropped

21/32 to 99 14/32, for a yield of

7.50 percent against 9-66 percent a

wed: earlier.

The7% percent issue of 1990 fdl

7/32 to 99 31/32 to yield 7.16 peN

cent down from 7.10 the previous

week.

In Chicago, the spot March 20-

year Treasury bond futures closed

at 93 16/32, down 1 22/32. All

other actively traded contracts

plunged as wdL
• Mr. Nlculescu of Salomon said

-theemployment repeat alsopushed

prices of corporate and mortgage1

backed issues sharply lower. Mu-

nicipal issues dedinrai as well, he

added. .

. : The.Treasury said it would hold

its monthly auction of one-year

bills Thursday, when S9 billion of

these instruments are to be sold.

Donald H. Straszheim, chief

economist ai Merrill Lynch & Gx,
said that “questionable or not” the

employment report had "stunned

the market"
The Labor Department said that

53l,OOOjobs were created in Febru-

ary ana revised the January in-

crease to 174,000. “Before the num-

bers prme out, the most optimistic

forecasters said the Febniary in-

crease would be no more than

200,000
”

But economists cautioned about

placing too much emphasis on the

employment figures. “The total

numbers don’t seem to jibe with

other economic statistics issued bg

die government in recent days,

Mr. Sraaszhtim said.

* Mr. Straszheim pointed out that

the increase of 107,000 construe-

rion jobs, for example, seemed to

be at odds nth the weakness dis-

played by the building indusuy so

for. this year.He also noted that the

government reported 200,000 new
jobs in the wholesale and retail

trades in January and February.

“By the government’s own ac-

count, both the retail and housing

industries love not fared well in

recent months,” Mr. Straszheim

noted. “So we should not be sur-

prised ifsomeofthecomponents of

the-employment statistics reported

Friday are revised latex on."

Mkbad J. Moran, chief econo-

mist at Daiwa Securities America,

was somewhat more circumspect in

his assessment.
'

“Even if the employment num-

bers are revised downward later,

which is quite possible, they were

still strong enough to justify the

fears of bond investors," he said.

“In fact, we can all forget the talk

about the Fed easing credit in order

to stimulate the economy in the

foreseeable future.

“Anyone who still thinks the

first-quarter GNP will only show a

growth rate of 1J percent or less

will now have to re-examine their

calculations,” be added.

Mr. Moran said he expected the

gross national product to post an
annual growth rate of at least 2

percent for the first quarter.

Whatever the employment fig-

ures portend, bond market partici-

pants had to struggle with eager

sellers and reluctant buyers in the

United States and abroad. Dealers

said the only major interruption in

the downward course of bond

prices was a “slight short squeeze”

that developed late in the session.

(NYT, VPI)
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The advantages he claims are

twofold: Potentially cheaper fund-

ing costs for issuers, and a widen-

ing of the CP market by attracting

investors who up to now could not

obtain the type of paper they want-

ed. Wider distribution would, over

the long term, also tend to reduce

the cost of issuing paper.

A major difference that Bankers

Trust claims over the Goldman

INTERNATIONAL CREDIT

Sachs system is that the issuer al-

ways sells doHar-denomina ted pa-

per. Under the Goldman plan, the

borrower actually issues the desired

nondollar paper. That restricts the

possibilities. For example, there is

no CP market in West Germany
and issuers are effectively haired

from issuing mark-denominated
CP in the international market.

But Swedish Export Credit will

alwaysbe issuing dollarCP and the

investor wQl have the choice to cus-

tom tailor the currency.

Mr. Mowinckel said the investor

seeking to sell dual-currency CP
prior lo maturity would be able “to

offer it to anyone else or sell it back

to us and we will sell it on.”

Swedish Export Credit, which
plans to issue tip to $1 billion in

Euro-CP, also has the option to

issue paper in yea. Merrill Lynch is

arranging the program ana other

dealers include Daiwa, Bankers

Trust and Swiss Bank Corp. Invest-

ment Banking Ltd. Swedish Export

Credit already has a U.S. CP pro-

gram of equal size.

Daiwa was also appointed to set

up a Euro-yen CP program for

Svenska Handelsbanken. It wiD
run within the bank’s existing 515
billion global CP program.

Petro-Canada plans to issue up
to $700 million in the Euro-CP
market and has named J.P. Mor-
gan, Citicorp. Credit Suisse First

Boston, Orion Royal Bank and
Swiss Bank Corp. as dealers.

Also tapping the market is Pri-

merica, the UJS- financial services

and retailing group, which has

named First Chicago, JF.Morgan
and Swiss Bank Corp. as dealers to

place up to $175 million of Euro-

CP.

Wharf Properties Ltd., a unit of

Hong Kong-listed Wharf (Hold-

ings) Lt<L, will enter the market

offering up to $100 million, or the

equivalent in Australian dollars.

Dealers are J.P. Morgan and I

Chemsecuriiies.

In thesyndicated bank loan mar- .

ket, Euro-Disneyland has asked 10

banks lo submit bids by Thursday
on a financing package of 7 billion

francs for the first phase of a pro-

ject to erect Europe's largest enter-

tainment complex east of Paris at

Mame-la-Vallee. The French gov-

ernment and other official lenders

such as the European Investment

Bank will provide an additional 5

billion francs.

Bankers expect the loan io be
structured along the lines of the

EuroLunnel project for a tunnel un-
der the English Channel, running
for 18 years at a margin of around
1W points over the interbank rate.

Bank of China is seeking £172
million for 20 years to finance the

purchase or British equipment for a

power plant. The loan carries the

guarantee of Export Credits Guar-
antee Department, the British ex-

port credit agency.

China is to pay an annual inter-

est rate of 5 percent and ECGD
will make up the difference so that

lenders earn % point over the roll-

ing average of three-month sterling

deposit rate.

The Chinese company importing

the machinery. HIPDC. is concur-
rently seeking a S25 million, six-

year loan to finance the purchase of
equipment outside Britain.

In the French market, Compag-
nie Generale des Eaux is seeking a
multi-option facility of 1.5 billion

francs for five years but extendable

to seven.

BUSINESS SCHOOL LAUSANNE
SATURDAY M. B. A.

Earn an MBA by taking our Saturdays only program.
B hours of classes each Saturday - internal exams.

Next course begins March 20.

Marketing, management economic and information systems
(hands on instruction provided).

Contact: Admissions Officer
38 ave. Ed. Dapples or P.O. Box 2290

1002 LAUSANNE, Switzeriaid
Tel.: 021/27 38 33,

A

But the poor showing, a discount or

3% points, led some dealers towon-
der whether investors were lower-

ing their assessment of Lloyds.

The Japanese equity-linked mar-

ket saw only one new issue, for

Asahi Breweries. Among the four

issues priced last week, a public

warning from the Bank of Japan

about stock prices overheating

seemed to have no impact. Tokyo
suffered only a one-day setback,

and the pnees of equity-linked

bonds still ended the week at enor-

Oji Paper was priced with a cou-

pon of only 4% percent, down from
the indicated 4% percent and the

lowest level seen since the market
reopened this year. Despite the

coupon cut, the papa: was quoted
at a 13 percent premium.

iJgaJ IUjxlItijoJ I

ARAB INTERNATIONAL BANK
BALANCE SHEET

June 30, 1987 and 1986
(Expressed in thousands of US dollars)

ASSETS

Cash and due from banks
Time Deposits

Trading Securities

Investments
Marketable notes and bonds
Equity participations

Loans and advances, less provison — —
Accounts receivable and accrued interest

Property and equipment

Customers’ liabilities under credits, guarantees and acceptances

LIABILITIES AND SHAREHOLDERS’ EQUITY

39,003
955,934
150,000

45,612
108.952
668,872
24,334
33,914

2.026,621

393,600

Demand deposits — 172,988
Time deposits 1,542,430
Accounts payable and accrued interest ............ 60,427
Proposed dividends 6,000

Tbtal liabilities — —
Shareholders equity:

Share capital

Statutory reserve

General reserve - -

Retained earnings ........

Tbtal shareholders’ equity

liabilities under credits, guarantees and acceptances

Mr. ABDULLATIF A. EL KEB
Managing Director

Head Office:

35, Abde-I Khalek Sarwat Street,

Cairo, Arab Republic of Egypt
Telex: 92079 AIB, 92098 AIBEX UN

Telephone: 3916492, 3916391

Cable Address: ARABINBANK Cairo

1,781345

150,000
33,532
60.968

276

244,776

2,026,621

393.600

46,405
1,333.001

105.000

50.834
95.620

556.075
31,268
28,950

Z247.153

504.650

1 70,891

1.770.535

53,830
7,500

2,002,756

750,000

32.584

60.916
897

244,397

2,247,753

504,650

Dr. MOSTAFA KHALIL
Chairman

Bahrain Branch:
Diplomat Tbwer,

Diplomatic Area Road No: 1705. Block 317,

Manama, Bahrain.

Telex- 9489 AIBBAH BN, 9538 AIBEX BN
Telephone: 551611
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NASDAQNational Market
OTC Consolidated trading for week ended Friday. Monk 4

Soles hi Net

100s High Low ClOtt Cti'se

Soles In Net

10M High low Close avge

05 314 2b 3 - to

M0 62 1 21 21 31 +
1021 3* 3?*— *k
341 Ito IK I.

152 107 747714*i Mb UU. - *
415312b 101* IMS—lb

OH 15 340 5 4to 4to + b
08 11 231 2S* 24 BP- +3*

954 SK 5 5b — Ui

40 8b OW Sto

505 5 4 «# + *
270014 1149 12* +1*
1170134# 129k 13b + b
5806 7to 7b 9 +1J#

JO# 5J |]» M W + M
103339 37* 39 +1*
7431214 11* 11*-K
94 24* 2 21#

194 10W 9* 10 — 'A

30 7* 6* 6*
127 4 314 lUtn
2 3* 3to 3* + to

143 1* l
c
« L*- ?

7153 75# 7* 7**+ *
JW7 2* Vh 2b- 4k

ITO 65 304 15* 15to 15b + to

124b M 41719 HW 18* + K
193$ lib 9 11 +1*
raw i £HO 5to Sto 5Vs— Vs

321 8* Bb 8* + *
292 514 4Ui Sto +1*

58# 4L0 18471* 71* 21* + *
.18b IJ 44810* 7* 10W + Yi

2964 9* 7* 9 +1*
.10 2 142 18b 17* 18b + *

1251 4* 4b 4* + to

Me IJ 385 244 2* 2* + to

813 5* 3H 4* + *
975021W 17* 20 +2.

397 3*4 2J# 3b + ".

117 4* 3*. 4K- to
15752014 IB'S 19Vj +1
328 4* 4W 4to — 9#
239 iW 5* A\# + #*

5 8b 8b Bto
270 1SFW 10* 10* + *
109 8* 81m Bto— to

148 5* 5* 5* + to

TOO U 9222b 32 22 - *n 4S 17021 Iff* 20b +114
24720 Hi

JBe U mm 4 4V#— *
IJ0# 14 11B4 33* 3314 OTk +

2939 134 137VS + V#

1.171142 74 7 4b 7 + 14

t 18411 10 Sttta + *
109918* 18 1814 + 14

10 3 3 3

239720b 19* 20,
71 4* 3* *'*— "«

2857 79# 49# 7to + *
10 2 2 2

JI 17 7519>4 IS* 19VS + to
ill ib 5* 4b +*

JSa ZS 150412* 13b 13*
903411* 10b 10*— *

.15b IJ 411 12* 12b 12b
399 4 Sto 5* — b
40114, 15 14. +1
173 lb lb lb +

34b IJ 25313* 121b 13b + *

F8JW J4 27 714b 14b Ub +1
FMNIs JO 34 3114* 14. 14* + *
FBX 1829 lb lb lb + #
FOP 384 4 3* 4

FFB CP JO 24 347445b 14* 15b + *
FHP 5B8 9* Bb 9 + *
FNBRo r 95 7* 7b 7*— b
FNWs M 20 3721* 21 21*
Fabric .14 13 1540 10* 9 is* +1*
Fair I SC 21 5* 4* 5* +1
FalrNbl 151 3* 3 3 — to
FalrtnrS 121014 15* 15*— b
Falcon 48 2* 2* 2*
FomMII 354 TO* 10b 10* + b
FamSts 884 4b 3* 4
FaaiRst 445 A 2* 2*— b
FarodE 72 2b 2 2 — U

,
FrmHm 1JM 5j& 1201 18b 17* 17*

Sales In N**

iDOs HWh low Close Oi'se

iteinfC 5255 50 55 +4. Ml

ItoYokd 26e 2 929 127 128b—4b JM
Iversns 348819b 17b 19 *lb J"

FarmF 2803413
Fart-few 599 2*
FarmBr 100 IJ 7S7
FarGPS 1J4 13 88980 63 to

108413 11b 12* +1b
599 2* 2* 2*- b
757 55b 55b— b

198043b SB* 42b +3b
Farrs 24 noiou. &u> 9* + b
Fdrput J0 73 809x4 2* 2*—

1

Fasten! 18917b 14b 16*
FdScrw 40 55 1 7b 7b 7b—1b
FFnSL J3e 44 128 7* 7 7.
Ferofiu 1483 4 3* 3% + K.

Flbranc 2081 4b 3b 4 +1
FVdFTn 50 2J 98719* 19 19*
FFdlndl 2 9b 9b 9b
FlfttlT* ITO W #5737* 37 37* + b
FlaaleB -80 1.1 34 78 75 75b—lb
FknFeA J2 15 74759b 57b 59 +lb
FlfeNel 1198 14b 15b I5b— b
FlnNws 4445 7b 6* 4*— *

1541 39b 39b —1b
5347 3b 2* 2* + b

7*
5b
4*
17*
1*

"?k
*
lb
7*
3b

8b
14b 13b 14b + *
18'A 17* 18 + to

Flnloon 140728b 1** 20b + b
FAIaSfc JO 42 145614* 15* 14b
FAlban 43 5* 5b 5*
FiAmar 88 4b * 4b + b
FABkpf 150 W 171 71 19 -Tb
FrtAm 1JO 35 69147 4$ 44
FABkA .m 33 810 4b 5* 4 — b
FtAmBpfE 5322 21b 21* + b
FtABCD JO 13 150411b 10* lib + b
FtAFd 3Be TJ 7 14b 15* 15*
FtAFns JO 1J 34727b Mb 27b —

*

FtATn 1JS 5J 224224* 23* 24* +1*
FtAmSv 32 22 51415b 14b 14*— V#

FACant 324 4b 4* 4* + b
FfBnScs JO 34 32 23b 22 22 — *
FTOPIC 52 7.1 1214b 13 13 —lb
FBOti 1J5 45 13328b 27 27b +1
FfCaot J| 15 4125b 23b 25b
FOiarT JBe 24 1111* 10* 11*+*
FCtzBA 34 J 8 31 31 31 —1
FCtzBB 24 J 851 49b 51
FColBs J3 24 48812b 11* 12b
FiColFn n 2b 2 2b — b
FIOHuF 45 4 3b 4 + *
FComB 124 4* 4b 4*
FCttnC 1J0 7.1 141417 16b 17
FCmcIs J4 15 30 23* 23b 23*—

*

FCmB s At 25 814b 16to 16b—

*

FICant 31 1 1 1

FTEsfn J8 II 28759b 28b 28b— *
FEmpS JO 1J 219348b 47 47b + *
FIEjex Me J 1744 9b 8* 8*- to
FtExee 1778312b lib 12b + b

100016* 1^14* + *
Ft Faml 188 3b 2* 2*

LA Gear
LCS &
LDBS
LX) I CO
LPL
LSB NC J2t> 3J
LSI Lt
LSI Ls
LTX
LVMH 34c A
LaPete
Lacan b
LacldSt J0e 1.1

LaddFr joa 14
LdlTAs
LdlT B S JO
LkeShrs 42 25

i NACRE
NBSC
NEC
NEOAX

1104419 15* 18* +2b NESB
439 3* 2b 2* + b HF5
31515* 15b 15b Nanomf

+ b Nopco

121024b 21* 23* +2b
58 35 3223b 22* 22*— b
.12# .1 27481* 7V* 81M +1*

814 9b 7b 9b +2
JO 5J 1925)14to 12* T4to +1*
Jle 23 121 10 9b 9b — *

14 2* 2* 2*
38b 25 25711b 10* 11 .+ b

249 9* 8b 9b +1

277 1Ob 9* I a
+1* NoshFs 54 U 49321V# 20b 21b +1b
+ * I N BnTex J08 4J} 1438 2b 1* 2

LkSun s .120 15
Lokeina
LakMSv 35c 1J

T1451 9* 9 9b + b NB Atsle -50 1J 44728 24to 27b—lb
402114* U* 14 +1 NBkCWV 57c 10 28319* 19 19b + to

34c 4 8843b 61b 42* +1M NBvsSr 3931 3b 2b 3b + to
755016* 15b 15*—* NICODlt 3 1* 1* 1*— *
404 B* 7 B* +1* NCtyB 913 12* 13 +1

J0e 1.1 34927 25b 24b +1* Ntiatv 144 451033829b 28* 29b + *
,29a 14 412914* 13b 14* + * NTCBcs 58 25 9114* 25* 26 +b
3® 79 151# 14* 14* + W NCNJS .92 25 22136b 34 34b + b
JO 594814* 14b 14b +V# NtCptr 34 151104045 Ub 14*+*
42 25 54 21b 21 21b NData 44 1J 259528b 25b 2«b—lb
.120 15 4 8b Bb 8b NtCuard

524 4* 4b
4118* 18

3243 6* &
54 9b 8*

4b 4* + * I MtHarts J8I 15-14
7* 5b 4* + »
5b 4* 5 — b* * *— K

Lmrcsfs 58b 4J llBUOb 15* 14b
+ to NlHHcr

Lance i
Lancer
LdLnSL
LdmkB i
LdmkF
LoneFn
Langlv

54 U 199520 18b 19b + * NtLoan
230 4* 4b 6b— to NTLumb

48 25 431 18* 16 18b +2b NMIcm
17712* 12 12to + to NlPenti

.12) IJ 1212b 12b 12b NtIPza
LoneFn 21 14 34424b 36b 24b + to
Langlv 35c 23 7 7b 7b 7b— b
LoSBTPr J2T 45 419 4* 4b 4* + to

FtEsex Me 5 1744 9b
FtExee 1778312b
FExpfE UOelQJ 15121b
FEx pfF 2J8 11J 17024b
FExpfG 100014b

48 34 298814* 13V
40 14 ,4229b 2B_

^ ’!ant:*
5715b IS 15b

560 4* 4* 4* + b
JB 3J 484 8* 8b 8*

B63 5* 5 5b

FFCTirs 40 V
FFdChot .32 15

b. 2* :

13 «b + to i

13b 14b +lb i

28 29b +1b I* Tto I

7 8 + * I

1 l — b I

Bto Bb— b »

9 9b- b 1

Mb 14*— V#

. 25 1* 1* 1* NSec I ns
158 1* 1* 1* + b NTectl

5 180134b 31* 34 +1* NVtdeo
6341 4to 3* 3* NtWnU
2083 5* 5b 5H + b NoirBty

N I Penn J8 24
NMPzo
MtProp Me 5
NlSonlt .10 5
NMSov
NSec I ns 140 44

42e J 117210
JB A1 170 7]

LexGm 41e 3 419 3to 3*
LoxInoS J7e 5 61812b lib
LblvN A J4 25 157 9 8*
LbtyH B .20 24 3 8b Bb
UMNBs 52 24 9825* 25

117210 8* 9b NlrSun
170 7b 6* 4b— b NavyGo
?B3 1* 1* lb— b NEECO
619 3b 3* 3*— b Nellcor
61812b 11b 12 NelwiT

LlbtNB 5
UeOr
Lfeine
LfeTctl
Lfecare
LillyAs

24 9825* 2S
22217b 14*
308 3* 3b
242414b 12*
444 3* 3b

26 194 14* 15b
943454* 50*
85 7* Tto

K + * Nestor— * NwkEa
25* + b NtwkSy
17b + * NhnkEI
3* + to Neulras
Sto +3* NevNBc
J* + * NBrunS
S* +lb NwCntv
I +2b NwCtvpf
7b + b NECrlt

m w t *
15b 14* +lb
50* 54 +2b
7to 7b + b

JSe 5 571 5* 5b 5b + * |
NE Bus

LlncFns J5 15 13034
745 8* 7*
4019* Iff*

24 + * NHmB
8b + * NJSvs
19* + * NJ Stl

SB

T
LlDosm
LTI
LtaBax M
UadAir 1J0
U titArt 50

IJ4 43 171 29b 28 28* + *
48b 55 113 Bb 7* Bto + *

7 to to to— S
r 20 5b 41# 4b

717 to b to
87415 13* 13* -1b

1775 2b 2to 2b + b
115 3b 3 3b + b
895 2* 2b 2to — V#

48 24 237 37 37 +1»
344 T3b 13 13b + to

Me 4 >l\b 11 Ub + to
.10 5 16J0* 10 10* + to

30419V) 18b 19to + b
150 45 I02Sb 23b 25 +lto

214 3* Bto 3to— to
1 lb lb lb— to

100119# llto 11K— to
897 7b lb 2b + to

T53H75 27911 10* 11 +to
45817b 15* 14b
331314 12b 13* +1
335911b 9% llto +lto
132 Sb Sto 5b + b
240 5b 5 5b -

519920b 19 20 +lb .

13349 9b 8b 9b + *
2 2b 2b 2b— b

218132 31b 31*— b
212 7b 6b 7 + to

ST Tk
10 1 1 1 — to

481 22b 21b 22b + *
JO 24 383424 24* 25b + V)
JO 35 33313* 13 13 — *

53911b 10* 11b + b
55e J 01919 18b 18b—

b

2487 7* 7 7b— to
421314* 13b 14b

JO 23
56 5 279812b 11 lib + *

7*
24
3b
5*
10*
10*
2b
37*
9b
10b
TBb

27 12b n«
’ 65 3b 3b
547 2b 1*
19712b. llto
255 8b 8b
122 4* 4*
TO 5 4*

219 6* 4b
25 4* 6b
14513 Ub

QMeds
QEDs
Qnxn
QVC
Quadra
QuakCh
QuFood
QuoISy
OfltTlK
Outmlin
Quarex
QrtzMt
QuestM
Questch
Qulkstvs
Qulee
Qulxte

1058 3b 2*
22 2b Tto
887 6V, Sb
7391 9* 6b
352 7 6b

54 2J 108423b Tib
zoom# 18b
58 Ito lb
50 3* 3to

2154712b 10*m j
4910b 9*
445 5to 4b
713 13

2b— to
2b + *
Sto— b
9to +2b
4b— to
22b +1
19b + *
Ito + to
3* + to
12b +i*
n + to

ID
5
13 ’ +1
6b— to

241913* 13b 13b NwtdBk JO 23 99717* T7b 17b
215811* 10b 11 +b Newt 54 5 279B12to 11 11b + to
3474 4ltl 3to 4 + to NewpEI 13 4 4 .4

437 5* 5 5* + b ' tlwwfN JO S3 7 8b 7* 7*— b
71034 31 32 +1 NwnPti

. 5195 4* 3b 3%- S

J» IJ 132822b ITO 22b +2b FjgtM
35956 7b 4* 7* +lb HSW,

4479
40
57

52 45 252
47
993
442
242
1297

35956 7b 4* 7* +!b
.16 IJ 928 14* Ub 12* +lb

300715 13 13* +lb
314 12 12 —lb
19 10b 9* 10b + *
7810b 10 10 + to

7502 Bto 7b 7b + to
3107 7* 7to 7b
160 3 2* 2b + »#

.13 J 149577 72 75 +2

.14s 15 1211'
AO® 23 1487 19
J4 15 11816

FFdLaG J6e 2.1 15112b lib 1

FFdCDs JAb 5J
FlFdSL
FtFdSC t

1SI2 ,JbiSS=SIm ts is=s \

8 18 18 18 + b t
12 llto 10b 10b—1 t

an 19 i7b iob +1* t
11816 15b 16 +i y
151 12b 11b 12b + b I

6 4* 5* 4* +16 4* 5* 4* +1
2 4b 4b 4b + to

437 Bb 7* 7b— b
FFWdos .14# 1J 274 10* lOto li

J 149577
2548 6to

7844 8b
495 4b

72 75
5 4to
3b 4
6b 6b

4V# + to F«PC
4 + b EE*PR

lib — b
lib + b,

7b 7b + *
495 4b 4 4* + * FtFMg s
78411* 10 10b—lb FtfnSv AOc 23
494 3b Ito 3b + to FFncPa JSe J
59 7 4* 4* FJFJBk 52 2J
274 3b 2% 3b + to FtGaSB

1135 5 4* 5 + b FtGoldn 54 4.7

1174 30 34b 37b- b FIHaw s 1.10 48
39 2b 1b 1b— b FHoniF J4 22
379 lb to 1 FlrrtCp S M 38
82 4* 6b 4* +1 FJlMl',, Me 23
139 4* 4to 4b + b FlnsWI s JO 4.1

FFWPo lie 5 4 7b 7b 7b
FFldWV joe 341 4414b 13 13b—

b

FFdAla 74 lib 10 11b + b
FFMOfl J2 44 104 7b 6b 7b + to

FFdPC 70 5 4b 4to— b
FFdPR 767 9b 0* 9to +1
FFndS 1J0 32 1848 35 38 +1
FtFnCP J8 3J 14815 14to 14b
FtFNjBS 653831 27VS 29b +2
FtFnSv JOe 3J 2413* 12 12b— b
FFncPa JSe J. 102 8b E Sta
FIFIBk 52 2J 85227b 25* 27b +lb
FtGaSB 2 5 5 5 — to
FtGoldn 54 4.7 11 12 12 12 — to
FIHaws 1.10 48 51624* 2Zb 23 —1*
FHomF J4 22 3442 11 11

FFnds 120 32 18*8
FtFnCP JB 3J 14815

Daortin 128 4.1 <793ib 3ov, jib + to
Davox
Dawson
Daxor
Davsln
DebShs 20 15
Decani
Decor
DeerlSv
DefnPr
Dekalb JBe IJ
DeloOts 414b 3
Delcftm J8 1J
Delplnf
DeltNG 154 75
DltWod
Dettok
Dellaus
DentMd

910 5* 4b 5 + *
137 5* S* 5*
424 7b 4 4*
774 7* 7* 7to

20 15 451911* «b 10* +lb
93 IS Ito lb
157 2to 1* 1* — b
51 20 Iff* 19 — to

92 lb 1b Ito + to
J» U 175727b 2Ato 24b + b
iMb J 3414 13b 14 +*
28 IJ 7021 28* 20*— to

,

319 3* 3b 3b— to
54 75 8213* 13 13b— to

109410 8b 9b +lb
31 7. 6b 7, +,b

428 Ito 1 Ito— to
1232 l* lb lb— b

DeoGty 1J4 42 14935b 34 34b— to
Dest 3430 34# J* 3b + b
DetSvs 44 4b 4* **
Tomes 132 9 8b Bto
OetncC 120 52 i(M23b 23b 23b

6*
12*
3* 4*
10b lOto
Ito ito
4b 4*
17b 17b
12b 12V#
I7to 13
4to 6*

Devoon
Devon
DIOOTTSt
DIob wtB
DlogPr
DkilRe 1J4 85
DlaCry JO 2J

1135 31 34 +lto FtUlg
334 10 »b 10., + * FtWFn

7854 1% lb W + b FtWonw
IBM FStbfclll

43934 33 33* +lb
61 T9to IB* Iff* — «
1430 29 29 —1* FIBlSCl

13194 2to 2to Z'Ve + to PlshTm
I99*2b 21 21*

273433 32to 32b—

b

135 5b 5to 5b + to g««tl s
33 TOto 20 20to + to
112 4b 4b 4b Ftoyin

16b +IVS
3to— b

DlmeCT JO 55 1011 136# 17* 13* + *
DbmrBI J0 IJ 5425* 24b 24b
Dlonex 91228* 27* 28b + *
DIonics 21 I 1 1

DtstLog 480 3 2to 3 + to
Dlvrsc 61 5* 5 5*
DyFoea *km 2* 2b 7b + to
Dtwlnvt 675 9 8 8b + b
JxleVr Me 25 i0J020b iv* lVto— *
OlxnTlS 20 1.1 12319 lob 19+2 L _ -- _
DlrGni 29 25 fiffifixT* &to 7* + to I FarMIO I 81914b
DomnT 3865 6* 5b 6* +1 FtWyne JO 2J 47423
Domnos J6 5J 1 15to 15b 15b + to FortnF 20 5 344724
DomBk 56 4.1 384817* 18b 18V# —

1 |
Fonims J6 LS 3516 4to

DfimFdl t S5 9to Bto Bto— 1

- - -

FI iriCns J4 3J 55412b Ub llto— to
Ftlndl 28e 23 V342U 12b 12b
FlnsWI s JO 4.1 131 14* 14b 14* + to
Flmowa 3419 4to 3* 4to— b
FfKvNf 54 3J 252325 24 to 24* + b
FtLbtY 12814b 15 16 + b
FMdBs 1J0 42 28424b 23b 24 +*
FtMIdi 54 12 23020b 19 20 +1
FMIdB S 50 17 12516b 15* 16b
FMuWA J5r A 42713 IT* 12
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ROVER: Proposed Sale ofAutomaker toBAe Is Seen as 'British Solution
(Continued from Gistfinance page)

; ally, this is an ideal solution be-
1

cause it keeps Rover British.' Bm
there isnot much industrial logic to

. it”

British taxpayers have pumped
' more than $5 billion into Rover,
- formerly British Leyiand. over the

last decade only to get a steady

stream of losses in return. In his
’ announcement last Tuesday of the

: govenunenfsplans to negotiate the

sale, Lord Young, Britain's trade

V and industry secretary, acknowl-

edged that the automaker ‘'bean

;i: the scars of many years of decline
: ' and neglect.” .

Forbears, Rover’s fate has been
a sensitive political issue. Contin-
ued subsidies have run «gain« rhr.

grain of Prune Minister Margaret
Thatcher's frce-mariei philosophy.

But tentative plans to sdl Rover to

Ford MotorCo. and then to Gener-
al Motors Corp- two years ago were
abandoned after fierce political op-
position and a groundswell of Bri t-

ish nationalism.

Political pressure could not be
ignored because Rover, though
now a fraction of its size in the

early 1970s, still makes seven of
every 10 cars produced in Britain
and buys $3J billion worth of parts.

STANDARD: Executive Resigns
(Continuedfrom first finance page)

kming itself against loan losses, and
pursuing a solid growth strategy.

Although the bank succeeded in

fending off a hostile takeover bid

by Lloyds Bank PLC in 1986, h
“has subsequently disappointed ex-
pectations, Mr. Tyco said.

'Not all Standard’s problems are
oT its own making," Mr. Tyce add-
ed “Third World debt provision-

ing has hit all the major banks here.

But it’s not at all clear what Stan-

Amman Expands Trading
Return

AMMAN, Jordan — Jordan's

stock exchange will open for an
.. hour of afternoon trading on Tues-
‘ days and Wednesdays beginning

this week, its general manager, Ha-
-.shem Sabbagh, said Sunday. The
) Amman Financial Market previ-

. onsty opened for 90 minutes six

. roomings a week.

dard has done to put themselves in

better shape."

In the first half of 1987, Stan-,

dard’s provisions against bad and
doubtful loans stood at 22 percent
of total debt exposure.

Britain's four biggest commer-
cial banks recently reported sharp-

ly kw« results for 1987 after in-

creasing their debt provisions to

between 29percent and 35 percent

of outstanding loans.

Lloyds, the nation’s thirB-big-

gest bank, reported a pretax loss of
£248 million after a £700 million

profit in 1986. Midland Bank PLC
the fourth-biggest bank, swung
into a 1987 loss of £505 million

after a £434 nulBoa profit die pre-

vious year.

Britain’s biggest bank. National

Westmmsux Bank PLC, saw its

pretax profit decline 30 percent, to

£704 million from a record £1.01

billion in 1986. BarclaysBankPLC
recorded a £339 million pretax

profit, down 62 percent from £895
million a year earlier.

a yearfrom 2,000 British suppliers.

So the British Aerospace bid, the

terms of which win be negotiated

over the next two months, is being

hailed as a “British solution” to the
Rover dilemma. Fes the Thatcher
government the merger represents

awayof turningan industnal prob-
lem child over to the private sector

without having to fry to unload it

onto individual investors.

Regardless of ownership. Rover
faces daunting challenges, al-

though it. has made impressive

strides in recent years.

During the 1980s, and especially

under Graham Day, 54, a Canadi-
anwim wasbrought in as chairman,

in May 1986, Rover has stream-

lined tts manufacturing, central-

ized its management and sold off

its trade and bus operations.

It has invested heavily in auto-

mation and sharply improved pro-

ductivity, from 6.5 cars per worker
per year in 1977 to 14 cars per

worker in 1987, a level competitive

with most of its European rivals.

The company is ejected to post

an operatingprofit for 1987. winch
would be its first in years. In 1986,

it had a loss of £455 million ($807.4

million) on sales of £3.4 bQhon.
“The company has improved re-

markably undo' Graham Day,"
stud Emu Fraser, an analyst for

James Capd & Co. “If Rover can

get its models and marketing right,

it has a chance.”

However, Rover today is far bet-

ter at malting cars than at market-

ing them. There are bright spots. Its

four-wheel drive vehicles, the Land
Rover and Range Rover, are selling

briskly, with the top-of-thc-line

Range Rover costing about
$38,000. It appeals to affluent out-

doors enthusiasts on both rides of

the Atlantic.

But in its baric passenger-car
business, Rover occupies a precari-
ous middle ground: It does not
have the luxury image of Jaguar or
Mercedes-Benz, yet it cannot com-
pete with Europe's high-volume
producers like Fiat, Renault and
Volkswagen.

The high-volume route seems
impossible. As a result, said Krish
Bhaskar, the director of the Uni-
versity of East Anglia's motor re-

search unit, Rover must strengthen
its position in more expensive cars.

“Unless it can do something like

Jaguar, carve out a niche and a
healthy export market, Rover will

have trouble,” he said.

Rover has moved into the lower

end of the luxury market with its

800 model, called the Sterling in the

United States, winch it developed
with Honda Motor Co. of Japan.

The Sterling, introduced in

America in February 1987, was the

first Rover to be marketed in the

United States since 1980. Rover is

hoping to capitalize on the cacbei

of the company's prestigious name-
plates of the past, such as Austin,
Morris. Triumph and MG.
So far, the Sterling, which sells

for $20,000 to $25,000, has received

a mixed reception in the United
States. By the end of last Decem-
ber, only 14,000 bad been sold,

malting it unlikely that the compa-
ny would reach its first-year goal of
20.000.

“Rover is beading in the right

direction," Mr. Bhaskar said, “bat
it’s still uncertain bow successful

they will be."

Another uncertainty is what role

Honda will play in Rover’s future.

Apparently interested in keeping
its options open, theJapanese com-
pany has consistently declined to

take an equity stake m Rover.
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U.S. Big 3, AidedbyLaw Dollar, SetEuropean Sales Drive
Reuters

GENEVA —The Big Three U.S. car com-
panies, aided by a weaker dollar, have an-

noimoedplans to increase sales of U-S.-made
cars in Europe.

General Motors Corp., Ford Motor Co.
and Chiyste Corp., which have lost sales in

the home marketto small cars made by Euro-

pean and Asian manufacturers, say they be*

lieve they now have the sort of cars that

Europeans want. And, they say, the lower

dollar enables them to price competitively.

"People are starting to realize our new cars

have completely changed," said Paul Stefeas,

public relations director of General Motors
Continental NV, at the 58th Geneva Interna-

tional Motor Show last week.

“We still cany the imageof 10 years ago, of

big gas-guzzling dinosaurs," be said. "But

we’re quickly dumping it."

He was speaking after GM, the biggest

US. automaker in terms of sales, with almost

35 percent of the market announced plans to

double sales of U^.-built cars in Europe this

year to 10,000. and double them again in

1989.
•

Mr. Stefens said GM can now compete on
price and quality, and was not just talcing

advantage of a lower dollar. He said he ex-

pected GM to take sales from West German,
British and Swedish manufacturers with its

front-wheel drive 2.8 liter V6 Oldsmobile
Cutlass Supreme, Stuck Regal and Pontiac

Grand Prix.

Chrysler plans the most ambitious sales

campaign in Europe, although it has no es-

tablished dealer network like GM and Ford.

Chrysler, the No. 3 U.S. manufacturer,

with about 12 percent of the U.S. market,

said it had recruited 335 dealers around Eu-
rope and planned to sdl at least 10,000 U.S.-

made cam thisyear and 10.000 to 20,000 four-

wheel-drive Jeeps.

"We started planning this before the dollar

went down," said Michael Hamraes. Chrys-

ler’s vice president for international opera-

tions, "and we feel our product quality and
reliability will allow us to compete in the

most competitive market in the world —
Europe. We’re not relying on a low dollar to

do business."

Chrysler plans to import its Voyager 2i
liter V6 front-whed drive miniwagon, the

midsized LeBaron Coupe Turbo and Cabrio

Turbo, the GTS range of sports sedans, and

the ES range of small family hatchbacks. It

will also sell the 4 liter Jeep Cherokee and the

2J liter Jeep Wrangler.

Ford, the second biggest US. car company
in terms of sales, with just over 20 percent of

the market, would not be specific about its

plans for Europe.

It said it would increase sales gradually. It

already sells some Taurus station wagons and

Bronco four-wheel-drive vehicles in West
Germany. Sweden and Switzerland.

“We don’t want to set targets," said Jack

Brinkley. Ford of Europe’s vice president of
marketing. “Right now the dollar makes U.S.

products look attractive. But we want to pm
something together that will be lasting."

Meanwhile, the struggle for market leader-

ship in Europe is likely to intensify.

Volkswagen AG, aided by its Audi AG and
Spanish SEAT subsidiaries, has led the Euro-
pean market Tor three years.

VW sales this year should be boosted by
the new wedge-shaped Passat, introduced at

the Geneva show, bm some of its other mar-

kets are under threat by nw entrants.

Fiat SpA. second last year with 142 per-

cent of tiie market, introduced its new Tipo
range, which will directly challenge VWs
Golf in the small family car market.

The Golf has outsold the rest of its class in

Europe for the last five years.

Softs in **»

10ta Hl«h Low cine Ch-ge

(Continued)

.16
*

0

ScUVUc
scisrt
sditoc
ScotSt
ScHph
SooGol
SOdSou
SooBnk
SoocstS
Soooole
Stoll P» Z25
Seal Inc
Sealrut .16
SecwFU 41
ScMtFds J4
SocAFs
SeCBcs
SocFdl
SFGI
SecSLn
SecToo
SEES
SotoM
Sotcnns
Sertoco
Senior
Smooth
SvcMer
Service
SwcFrcJ
SvOaX
SftrMed
Stirnlm
SYWWHI
SrteWls
SftHtn
Shoray
SlxjnSo
Sftosmi
airrti
SftrCa
SlerR S3
SferR84
StamAi
siomQs
simoc
silicon
SllcnCr
Silicons
SllcVIy
SlllcnVI
Slllcnx
SilvLb
StvHrt
SIvKIno
Sh/StMn
SlmAIr
simain
StoCP
SlJftr
SknnSB
Sklpoer
SfcvWst
SmlMiL
5m«f>F
Society
SocivSw
SoH«Oi
SoitWA
SftwPO
SoftSv
Soiirac
SomorB
SomrG s
SomrSw
Sonesln
9onocF»
Sonora
SMlU
SoraPd
SoundA
SaundW
SoCor.F
SCarNI
SAIUthG
SestSvL
SCoOWT
So Hasp
SthnNtt
Sounet

.9

23
iO

A U
.120 2J

i3 £o

JH

24WIU
.18 J

3-»
5U
3ft
BUi
TO
lft

1002 3ft
62 Sft

2371 Sft
60 e*
492

434 2
56 9 9

27 SH7VJ left
36 TO 9

7527521ft lift
7Ja 1ST 29ft 29'u

92711ft lift
3£M 20 U. 10ft
0 29ft 20

3*1 7ft 6ft
21 Tft 6ft
77 26ft ISft
19 Sft 4ft
13710ft 9ft
24» 6ft 5ft
1158 2*. 2ft
1944 6 Sft
4S0«ft 12
5S7 22 Mft
21614 Uft

£ 10394 10ft 9*
53515ft is

AS 12106M 7ft 4%
119 Uft 12ft
803 Sft 4ft

.16 1.9 763 9 0
JO 3J 641425ft 25

1112 64. 6
128 99 898824 ft 23

mi s* s*
80 10 17ft

8248 24ft 22ft
201214ft 13ft

90 3 2ft
249413ft Uft

64 7ft 6*
49 Oft Oft
7? 6 Sft

290949ft 44*
150914*4 U
1720 9* 9ft
1999 Sft 2ft
<64319 1,

9273 14ft l:

Tsri’iS1*

3ft— Vi
5ft + ft
3ft + ft
-9 + ft
1 +3
1ft- ft
9 —4ft
J7ft V»
91* + ft
31ft +3ft
29ft + ft
lift + ft
18ft —lft
29ft + VS
7*4 + ft
7V-

26ft + ft
5* + ft
10 — ft

6ft + V:
2VS
9ft -V ft
12VS— ft
21Vs +1
14 + ft
9* + ft
15ft
eft + ft
Uft
5 — ft
Sft + ft
25ft— ft
Aft + ft
23ft
Sft + ft
15ft 61
24ft 4-m
13ft— *
7* 4 ft
13ft — ft
7ft 4 ft
ft
6 4ft

4Sft 41ft

SHinaSv
ItidFn
lillM

SahftfSv
Sautrsf
Sauvrol
SwsJNt
SWWtrs
SwEISv
SowBcp
Sovran
SoonAm
SortAM
Spctmxi
Spartc*
SoearF
Soecr*
Socai
Sodran
SoecCtl
Softool
Solre
SortLie
Spmufcd
Spnmso
Sauarel
StafBW
tom fra

StorSur
StonWst
Stoner*
SWCom
StOMIC
SWReOS
StonfTI
Inlyin

Sfonlne
tcreby
Stoodm
tarTC
trptSv
tarx
twain
toStflo

StotoO
SNtBc*
StatGrn
SIeelT &
Stiwva
StondlS
SteeSvr
sramrt.
StewStv
Slwlnf
SfCkYle
StDCfeSV
Sldrtni
Slokcty
SlrotPI
Stratus
Strwoa

M X0

196 “6 ft
17619 Uft

586616ft 14*

1027 Sft Sft
1548 15* 18Vi

JO A2 164541ft Mft
394 4ft 5ft

.74 3J 71TO 19ft
J4 53 51 15ft Mft
2JM SJ 139 39
.10* .9 10712 lift
144 4J 446935ft J4ft

25 3ft lft
791 2* 34*
231 3 2ft

I *12 Oft 7ft
133 lft lft
294 3ft Sft
107 6 5ft
97S lft I *

j07 U 1134 6ft 4ft
J3» J 140211ft 10*

350 3ft 3ft
100 lft 1ft
489 3* Tft

Me 23 5026ft Mft
53 9ft 9

2227 7ft Sft
J2e A 97 fft 4ft

1670 3> 2ft
1023 2ft 2ft

JH 17 122455 54*
SD 20 S41J6 24ft

*517 6ft 67»M 20 759822* Z
17011 10
52! 8ft ,7ft
397 12* TTft
163 *
193 4ft

2499 7*
1,431 196 25614

076 1ft
1017A 1.9 499926

.9 2309 Sft

696 20ft 30
605 Sft 7ft
109 IW 7
657 ft ft
31911* 9*
48422W 20*
316191% 14*
59 7ft 7
373 7*
37 10W 9*

711 5ft 4*
32717ft 16
73543 26W

26 248236ft 33*

9* +lft
lift + ft

33D IS

M 36 3351

J6 5.1

.10 M
J6o 33
.40 19
.13 29

Soles In Net
100s High Low Close Cifue

Slrober
StrucOv
Strvlirs
SfuDSs
stuonH m 3
StudLrt
SfrmRB 22So 4J
Subaru
SubBcP 36 13
Sudbrv
SuHfln 30 2A
SirfiBn S 92 3J
Sumflo 1.160 4j
Summa
Sumaoh
Sumcrp
SumliB
SuralHI .12 5.1

SumtH s JOe A
SumSav
SunCxI
Sunalr 34 46
SwnGrt
SunSav
SuitMlC
SunStSL
sura-Fa r

Sunlhe
SunMed
SunsfFd
Snn&ies
Sun si pf 1560 633

15510 9ft eft
54912 10* lift— .
105421ft 19": 21W +1ft
626 «U 3ft
12(3 6* 9*
450 70* 69
11634 31

817* 6* 4
22119* 19
1274 7ft 7ft
616 8* lft
M 13* 12
5 34ft 34ft 34ft

0* lft IW lft
1807 9* 9 9 — WM 1.9 141222 19* 21 +1

.72b 29 91429V: 24 25 +1
' 607 2* 2 2ft + W

1320* Mft 191: + ft
26 3ft 3ft 3V» + *
351 1* lft
a 5* Sft

319117ft 14
16 71% 7

3835735 31*
153 9 TO
20 15ft IS
63 4* 4ft
544 Sft 7ft
36 5ft Sft _
10711* 9ft 10V5 + ft
32JV! 22<: Mft +1

_ j— *
6* +1
70ft -t-1*
33 —1
6ft -t ft
191% + Va
7*
ft + Va
13* +3ft

IW +
5*
14ft + ft
TV: + ft

35 +2*
ova— i%
15 — ft
4ft + ft
8ft + ft
TO + ft

Sunwsl S IJOo 35 104738* 27 28* + *
SupRte JO 20 32310ft ?ft 10
' 11413* 12W 12* -t *

639 3ft 2ft 2* ft
78 4V) 4W 4'U +
66 9W 9 9ft— ft
97 4ft 4* 4* + Wn 3.4 17118* 10 18K
4 * * *
69 34ft 25* Mft + *
918 10 10
4116
515 7*

SuoEl
SupHex
SuorEq
SuroAls
Survtc
SusaBn
Sutron
Svena s
Svbro
SvmTlt
Svmbln
SvmMIC
Svnbki
Syncer
Svnrcrn
Svirargn
Svntocti
Synirox
SvTTiro
SyrSup
Svsiln

i£S&
Svstml
System

7963 1*
297 8W

15
2*
IW
7W

4S3 4ft
1177 4ft
140 7W

3229 Sft
2*0 lft
3069 4*
271IW 11W
723 7* 7ft

.200125 4697 Oft 7*
12SS16 >9

20* 75 78527* 27
316 2* 2ft

25

3ft
6ft
4W
I*
3ft

IS + ft

ns
TV* + W
«
4W
7W + W
Sft +lft
lft— ft

1ft**
ft + *
15ft- W
27* + ft
3ft- ft

12ft 12* + W
Mft 2* + ft
•ft *W + ftW TO + ft

ft ft

7* 7ft— *

X
TocVilO
TOCVtv
Talman
Tandon
Taunton
TetiDlos
Tttonol
TctiCom
TcCom
TKOoen
TMIffl
Tekeiec
vetowo
Telco
TIcmAs
TicmBs
TelcNs
Telcrti
Teicrds
Telmate
Telmat
Telmdo
TelOsf
Tetvld
Telok
Talcs
Tehran
Temco
TmostTc
Ternlev
Tennant
Terodta
Temnlie
TermOt
Tevo
TtierPr
TheiW
Ttonsns
TtimAV
ThOuTr
XI
3Com
ThftyRt
Tiera>
Tloera
TlmbSl
Toddao
TokkoFs
Tolland
Tgmptm
Toons i
TOIIHII s
TOXI5VS
Tower

F

TradltvJ
TralcAu
Tromns
TmLso
TWApf
TmMus
Trnsdcr
Tmsntl
Tmint
Tmtcft
Tmstct
TnylBc
TrvRE
TrvRt
Trrrwcfc
TrlodSv
Trlrnea
Trlans
TrttpfC
VlvCan
ValFSs
VOIFro

19314ft
25 4ft
10130
1650 7
1430 5ft
1507 2*

3151026ft
3026
54 3ft
225 3W

995345
3461 Oft
31 2
95 7*

269 1*
11*4 lft
71114
34710w
1119 BW
37 SW
xrnes
7562 15*

39 3ft
579 3ft

•13e 25 2474 SVt

50 IX S622ft
17439ft
118 Aft

3264 2ft
1538 2
8746 23W
16* 15ft
351 6W
707 *
120 5ft

JS8e 15 97 0W
She J I3U87
40 U 25 12*
Mr 21 24X

3200 29

3B £

911 .1

.*5 3.9

Me 1.1

1*
5721
15471ft
39711
160911

7 4
90 3

S3 28 Vi

71823ft
4 5*
2 lft

277 2
202 7ft

1389 1

35 9
50 107 125 6*
.96 107 194 *1%

30611ft
266311ft
3015 17W
182 9
1B31IW
21 Mft

101417ft
5x6*

1

.10 1.1

50 2X

72 33

lft l*v
15ft 15*
10ft lift +1
ft 9 + W
4ft Sft -f *
lift Mft + ft
3ft 4ft + ft

133ft 134ft +3
5* 6ft + ft

5ft SW
2 2ft + *
24* 25 — ft
26 76 — ft
3W 3ft + W
3* 3W
40W 44 +3*
7ft Tft
2 2 + ft
Aft 7ft
1ft 1ft + W
lb lft

Oft 13ft— b
9W 10 tft
17ft 17W— lft
2ft Tft + ft
6* Tft -Hft
5ft 51%
2TO 24ft— ft
Mft 15* + W
3* 3ft— W
2 Mb + W
Sft 5ft +
ft ft— ft

Mft 21ft +1
MW 2Bb—

2

Sft 4ft * ft
lft 2ft + ft
1* lft + *
Mft 73 +21%

15ft +1W
bW + W
ft

Sft +1
•ft— ft
81ft +1ft
11 —lft

— 28ft —ft
15* 17ft +1*
1 lft + ft
19ft 19ft
21 21

W

10ft 10ft— ft
9 10ft +lft
4 4 + ft
2ft Zft + ft

29 aw +i
70* 22W +2
~ SW+ ft

lft + ft
lft— ft
7W + ft

ft— ft
9 + ft
bft
9 + ft
11W + W

9ft 11W fib
15ft ISW - ft

8* 8ft— ft
10* 11b + ft

27, 29ft +3
16V. 16b —lb
6* 6ft + ft

14
6
ft

4ft

10
II

28

1ft
1ft
4
ft

0
AW
Bft
11

Sales bi Net
100% ttion low Close cn'oe

VaiHBc
VoINtl
Valmnt
VaILn
VonGhl
vgraci
vnuSB
Vonzell
VortCre
Vorlrn
VetoEM
Ventre*
Venlur
VIFin
VeronxB
l/enas
Vector
VertexC
VIcenF
Vlcoro
VI cl Bn
vraicr
VIODSPS
VWLU>
VleaeFr
vlewMs
Vlklnu
Vlkonlc
VIISpMs
VIpool
Vlonl wt
Vlrutek
VaBchs
VaFst
VKtaOr
VftlaLP
Vfwwll
VIIronic
Vlvloen
vooovi
Volllrri
votvo
Vorlec
VulcP a

170a
154
50
50

15
19

X9 2244 41
4.9 11945 M 28'»

25 392 26W Mft
35 13621 1*ft

1494 4ft 4V(
3024621* M

5 1140 9W Sft
24 2ft

'

29 3ft
1516

297 7ft-

1023 I'm .

9913ft 10*:

5 76 7II-: 20.
1135 Aft 5

.9 1*4123
355 6
172 2ft
1071 Tft
918 7ft

0 45411
327 4ft
02910*
141 4
194 4
993 7ft

1ft
2*

15ft
Tft
1

71*
7
3ft
2
Tft
10
3*
9ft
1*
3*
6*

139415W 13*

70
.lOe

1748
JBb
Me

1200
5 143920

226919
ISO 0

4138 14*
57 1373 4
25 34 4ft

*39 •„ 'f
2161 1“. 1,>

*1 a.
2238 3W 2
3Q5 4ft Sft

1355 4 3ft
4420b 16*

27 64155ft 52b
11 353 3ft 3W

97 l*. lft

3*
19
lift
6*
It

J*

44 4-3

29ft + ft
23* + W
20
44a + ft
Mft
9
lft- W
2ft— %
1512
7ft f b
lft + W
13 +3
21 +1
4 + .
22 — *1

8 1-1

7“;
2ft + '•»

7ft + ft
10* +1
4'J
10'2 + *
J*
4 + -
6b— ft
15* +1*
4ft +1ft
19*
18ft
7 —
13": +2W
3ft
4W
.
+

v+
2ft + »«

6ft + ft
4 + ft
WVj +1U
55ft +3*
3ft + ft
Tft + W

W
150

WCRS
WO 40
WNS
WPP GO
WTD
Watoro 58
WlkrTel
WoJISnd
WaKltr
WollCp 32
WordWh
WrhseC
Worran
Worwk^ M
SS?/ ISb
WshFOr .IBe

SSSf 50
w%nsd .is
WotrfCI 53e
WotrlGwl SOe
IBtotrtise
Walrln JI5e
Wattilnd .12

wainP 520
Wavers J6
wavetk
WOxmn .10

WearEv

wSSf'o -iSe
BTr 50

23

a:
Wrtlmn

JO

wondiwi
Werner J16e
wesbnc 1.15

wespc2
wessex
wtMms use
WNewtn
Wstrbke
WSlAul
WtBonfc I

W»1

WnFncl .I2e
WsIFSL JOB
wFdPR JOa
wnwste
WMicTc
WMicr
WsInPD
WSieer s .19

WITTA
Wslmrk
WmorC M
Weston
WiIBcs J2
WSlwOs
Wettros 52
Whorl
WhelTch
Whldub
Wlcol
wiiond
WIIVJA 1.10
Wllloml 130
wiinw jo
WIIIAL
Wlllml
Wnts5on
WUSFS
WIlmTr
WIlsnF
wmon
Wlndmr
WJnuWI
WliCTv
WlserO
Woourn
Wolohn
WolvEx
Wolvwt
Wbodhd
WkMen
vl WOW
Worths
Writer
Wyman
Wvw

4* 8ft 8ft
53 184627’+ 26*

1179 5* 5
11619b II*
91711* II

58 22'+ 21ft
502 2ft 2ft
21 3ft 3ft
771 9ft Bft

25 100213ft 13*
1517* 17*
277 2ft 7ft
833 Bft I'i

a&» .!*
1.7 288 16ft 15*
13 108716* 15ft
3.9 112227* 77
19 153 4ft 6V.

83 7ft 6*
28 2149141% Mft
23 428 7 6ft
33 136 Uft Uft
30 17713ft 13

46 4* 4U
13 80 4W Sft
J 471 Zft ZW
13 151230* 30
23 174 18b 17ft

883 7W 6*
f ’sir \iz

15 *891^ Iff*
20 45320* 19ft
2J 47 20 18*

56215ft 14

151" 27ft 25*
17 TO 7ft
30 lft 1ft

5 4040 15ft 14*
J8 UMft 30

2 ft ft
576 ft *.

J SA 9* 0*
383 lib 10*
1U l>% lft

7400 «* 8ft
31 12*% lift

196216ft Uft

1.7

.156
JB4

50

JO

44 1 lft
63 6b 5*
55637ft 36*
19116* 15*
42910 16*
795 5 3b
421 5 4W
148114b Uft
14710 9ft
64917 15*
167818 17b

13 440191: 1TO
163118b Mft

3.9 12443ft U
5838Zb 20*

25 2259M 19
ire 4ft 4ft

814523ft 21ft
1485 3ft 7>
1236 3ft tft
135 3ft 3ft

35 39736ft 31ft
25 131146ft 44
5J 1911 9*

366117ft 17ft
34512ft lift
unis 17*

1.1 164153* 12*
2.9 629 29 * 28

3869 Bft 81%
177 4Vi 3*

1037617* 15
249 7b b*
105 b* 5*

23 497 15* 14ft
1.9 7B61D* 10ft
13 105513b T2b

652 10 9b
240 2*. 2ft

5.9 31011 9ft
13112ft 12

4449 lft lb
13 491431ft 19ft

133 lft lft
SJ 52Q 15b 15

1068220* 19ft

XL 01 s
XOMA
X-RltO
Xebec
Xtow
xidex
xld» wt
Xptor
Xscrlbe
Xyleolc
Xwsn

38

190b Mft
2424 13W

5 191 1»ft
JOto
5208 TO
13739 7*

32S 1ft

J2e 55 111 4ft
141 3ft
56912ft
1825 Sft

17W 19*
lib 13
Mft 1B5»

v,

71% 8
Aft 7*
ft IS
4 4

3b 3ft
II* 12

5 Sft

+2ft
+lft
+ ft
+
+ ft
+ «%
+
+ b
+ ft

YlowFs 52 11 497530ft Mb Mft +1 ft
Yrfcpns 64 4J) 109416* 15V: 14 + ft
Yortfa 7a 7ft 6* 7W + W
YrkrdB 20 4* Aft 6* + W

Soles in Net
100% High Low Close Choc

Zenrec
Zeus
Ziegler
ZkmUt
Zilei
tondvn
Zvcoo
Zveo
7vmm
IroJov
TrjtOo
TrNY
TsrICB
Trsie PI
Tuck Dr
TurkHd
TuesMi
MCnln
TwMTr
703 DID
TvcoTv
Tvran
Tyson *

530 3J
154 54

36 U
1560 1.7

1500 34
150 59
190 9 7

1678 3
S3 3
14015*
14026
100 3
793 a*
885 4b

3 5":
1446 r.
707Mb
8 91

5529ft
170524':
66 31ft

318 A
41 5ft
475 «b

316747ft
26n 1-

75 3
6907 Uft
596 I*

4776 177.

a
3ft

r«
19b
86
Mb

l.tli
?*- ft
15* 4- *
Mft + ft
3
Bft
4'

I

Sft— *
I',— ft
19* b
91
Mft +1*
zp- +r«
JO +1
5*- b
5b— *
Bft + b
17b + ft
1* *

- - 2’e
Uft Uft
1'a 2* 4 ft

I? 12ft

79b
5*
5b
Bft
17
1 b
2ft

4 4*40 ft
I.20el43 40 8'; a 8% <4
SI 3A 1195 27b 22 —

AI3 7ft — *4

ZB 121*6’-: 35 31V -9- 'Z
7417 15ft 12b m*

A 104 6ft 6b 6'.

X':
307 )4b 13% U'“ + •*

383 A’. 5ft 6’1

J'T a
768919ft 18ft 19': + b
338I2W 11 12b

Aft S + v»

13a 44. 84 ?9b 29 7*b + ft
2-» 1431 23b 32ft 33'-

71
.1 217727b 76ft 27' + %

lft
91015ft 15ft 15b

32 15247ft 16b 17 + b
74 2ft 2b 7* — u

Va 48 37314ft 13b 14 — !S

f>9 271 Uft 12 Ub
.10e IA 140x5b 5 5ft- ft

55 19
104 SO

9819 16b 19 -t

146 11 17* 18 -t b
4861 21* Mb 21ft +3

t

'
24ft Mft 4- ft
6ft TO— ft
4V. 4ft— ft
7b 7* + ft
16 16* + V:

a 28 +1
10* 11 — ft
15ft 16b + *

Mft +lft

.96 30 124036ft
435 7b
1536 4*
10 7*

lOOell.9 19447
58 35 78828
JSe 2-3 57711*

• 955 16*1
.77 43 218717* 16

JOo 25
.I4e 25

50 25

110

56 11

92 10*
27 eft
198 9
820

640
2641C5W
a420
143 6W

S3
3
t5

in r
ra

263 lb
231 5ft
54241M

2467 aft
31727ft
29 9*

.97 43 57a

.12 O 690 Mft

"“IB ft

10b 10*— b

’i
6 a

IQ
5*
lb
18
b

'Z
3ft
Tft
3*

41
19
a
9W

20
14
4ft
3ft
6*
9ft
V*
ft
4*

!*— ft
J* + b
Wja-ft

4ft + *
3ft- b
7* + b
4 + b
6V+ ’i

5>J- ft
41V: + b

r?

V Band
VLSI
VM S1I
VMS
VMS 1

1

VMS SL
VMX
VSE
VWR
Volcom
VolMLO
Vollen
ValvB

108 12J
OwllO
120126

713618*
4338 9ft
211312ft
371 9
167 7ft
605 9ft
900 2b
414V:

51721
316 Bft

I124S 4*
3031

62 41924ft

a

IS 15*—3ft
846 8* + *
lift me— *
Bft Bft + '%

7 7b + ’.%

9 9ft + *
2 2 - b
Uft 13* + *
70* Mft + b
8ft 8ft
3ft 4ft 91
» 31 +2
Z* 34ft

j
TreasuryBonds

Maturity

31.12J9
15.11.90
31.12.91

15JD2.93
15.1.95

15.11.97

15JL0B
153.17

Source:

Close
BW Ask

99 p/32 99»/B
992s/32 99»/»
102 2/D 102 i/S

991B/J2 991202
103 1/32 103 3/3?

980/32 99 102
107 lft* 10714/p
106 W 104 WO
Safomar Inc

March 4
Wk--O9o

mew view
7.19 7.14

751 733
750 7^1
778 8^0
8.03 7.95
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ESCORTS & GLADES

INTERNATIONAL

ESCORT
sauna

Hood office in New Ycrt

330 W. 56lh St.. N.Y.C. 10019 USA

212-765-7896

212-765-7754

MAJOR CREDIT CAKJS AMD
CHECKS ACCEPTED

AMBIANCE
BCORT SB5VJCE OF NEW YORK

212-889-7300
MAJOR CRSOT CARDS ACCEPTED

LONDON
KB4SWGTON
ESCORT SERVICE

10 KENSINGTON CHURCH SMW
TEb 9379136 OR 9379133
Al mope credtt car* aaopAed.

LONDON

Forimcm Escort Agency
67 CMtwn Skmet,

London W1
Tab 4M 3724 or 488 1 158
Al major nA cwth acnpAod

* * ZURICH 558720 **
KMi Toarim Guide Servks

CraM Cwdi Accepted

INTERNATIONAL CLASSIFIED
(Continued from Back Page)

ESCORTS A GUIDES

TREASURE
N.r. BCORT SERVICE

212-486-3344

REGENCY
NY A LONDON ESCOET SERVICE

212-838-5027

LONDON

BSGRAVIA
Euort Swviee.

Tot 734 5877.

MAYFAIR CLUB
BCORT SERVICE from Sum
ROTTBDAM IO) 10-«2s4l55
THE HAGUE (0)

7040 79 96

CAPRICE-NY
ESCORT SBTVKE M l*W YORK

TEL: 212-737 3291.

ARfSTOCATS
London Escort Service

3 ShouWwm Sireer. London W1
Ad max Getk CcrA A

TeTOl 258 0090,PS
12 won - imxvgnt

ESCCMITS & GUIDES

G0«VA * DESIRS *

ESCORT SHIVICE 022/21 99 61

GENEVA ESCORT
SBCVKX. Tefc 46 11 58

* ZURICH * CAROUNE
BCORT SHVKt 01 / 252 61 741

CHELSEA ESCORT SSWKL
51 Beauchamp Place, tendon SW3
Td- 01 5B4 65(3/2749 (4-12 pnf

**ZURICH**
TopExtortSwvkk. To) 01/41 7609

ROME CLUB EUROPE ESCORT &
Grate Service. W 06/5BP 2604 v
589 1146 from 4 pm to 9;3Q gn<

MADMO IMPACTBCORT and Guide
Service. Mutflrad. ^ba Open
1 low - trwfmghr. W 4142

CT»B*iftGB4 - STOCKHOLM Mss
SmndnaiM Escort Serviae. Mgtojin-

gurf. Tri- 451-54 17 06 or 54 £0 16

SOME HtBKH SPEAKING Escort

and Gude Service, let 370 4067
London

FRANKHIRT NUMB&1 ONE- -

-

heart Service. Tel: 069 / 84 46 75 o>

84 4876

ESCORTS & GUIDES

TOKYO EXCLUSIVE ESCORT Service.

Cards aecflatofale. TeW*>ne-. Tokyo
33 79B43SL

AM5TBTOAM JASMIN AN0 JOTCI
Escort Service. Tet (0) 20665 242 or

2M69 868. Gate cadi acceoni

LONDON BABBIE FRENCH spedt-

no firt Clna VIP Escort Service,

Kjvflhfebndge. Tel 01-235 0592

LONDON BRAZILIAN ESCORT Ser.

vn. Open seven daw a vueet Muth
fingudTeLOl 723 466.

LONDON ORBITAL GUIDE <xd Es-

cort Service. Central Lorvkn'Hoarh-
row. Tel: 0836 630690.

Miat VIP Escort Agency 2-461125

TRAMOURT - Christina's Escort Ser-

vice. 069/36 46 56 Gedi Gxcfe too

* AMSTBBMM • YBffl. ESCORT
aid Grade Service. {0} 20 - £57701. Al
motor PCdh ftilt OCXAfOefL

AMSTSDAM APOUO CU/B Escort

Service. Tel- Ull HJ766176 horn 2
. WeeitendTc'ML' i dosed.

KATRINA ..*•**«
London been Service. Trtaphone

Not 01 555 8611.

LONDON HAN’T DAYS E5CCRT
S8MOL. __ MMngvoL Tefc 01-402

7321 (ref. IHT.|

VBAIA ESCORT SERVICE 56 8b 84

RANKHIRT - UP-TO-DATE Escort

Senate Tetephra 069 / »»99
veryday.

ESCORTS & GUIDES
NEW YORK - LADY CINNAMON
Escort Service 217-'J9fr2557. Crerti

Cadi ftccwed MwguA 1

MUNKH SECRETS
• •••3I17900«**» 448 fiO 38
Escort + Gude Services

•••*••* SHADOWS •••**••
Escort Senrae. Tek Madrid
91/2636536

OAHJSSA’S ESCORT SERVICL Dwfr
seVterf 0211/49 M 66 from ID am
Kcetn - Bom Eaea

COLOGNE + AREA. Bom. Dussel-

derf. Top Escort Service,

Tet BET / ?1 69 52

LOKX3N Alffi HEATHROW Escon

Service oH major credo cards accept-

ed. Tet. 749 3C63 .’ 7^7493

. . • * L0MX3N ANGBJNA • • • •

Exdusret rad Began VIP Escort Ser-

«a Kwrfy^ndge. Tel 561-2460.

• • MUNICH •• 91 23 14 •*
ESCORT AM) GUOE AGENCY The

Fnendfy Serwce.

*••**••*•* G84EVA PKTTY
.......... ESCORT SEWICE
•*** Tel 22-21 0140 *****

BRUSSELS. ***** ANN *****
Eskxi Serves MjtAngui. Tds 02
733 88 if. Gate cards occqjed.

* * * GBCVA DANY BCORT * * *

andGude Service Tel Geneva 022 .‘

35 68 to.

*** LONDON LADY •*• ESCORT
Service. London. Heathrow and
Gawidt.TeH)l 7o9 0609

MILAN EXCLUSIVE MUUU1NGUAL
Escort Service. Gall n^o and efayi Tel

{39-21 BcFltfY

** STOCKHOLM ANN Escort Ser-

vice. Tefc 761 <6 2(. Monday » Thus-
tfay 6cm to 11ton

TOKYO 7*
RiS OaS Escort • Grade Sernce.

Tefc 351-227B.

IB BON WANTS EcortW
312-4SJ 9300 NYC Mra» Gedt
Ctxds Accepted
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ill annul
iiihi anna

anai

ACROSS

1 Communlca-
Uons

9 Conducts
15 At the core

16 Hot milk-and-
wine drink

17 Of the third
order

18 East Indian

sailor

19 Time period

20 Sharp tool

21 Disencumber
22 Mohammed's

son-in-law

23 Took a cab
25 Ruhr city

27 Went coasting

23 Side dish

30 Take steps

31 Window
section

32

daisy
34 Like some

cakes
35 Unit of elec,

current

38 Goes to the

. meeting
40 Id follower

41 Skirt features

43 Judge twice

45 Nettled

46 D.C. bigwig
47 Mubarak's

capital

50 Soviet news
source

51 “Siddhanha”
author

53 Spiders on

stoves

55 Stein filler

56 Quip
57 Touch of

winter

59

d’Or. town
in Quebec

60 Flammable
item

62 Mechanical
advantage

64 Singles-bar

rarity

65 Reduced to a
mean

66 Adamant
67 Scrooge and

Marley

1 Clerical

headdress
2 Juarez
Januaries

3 “La 1954

film
4 Coterie

5 "Nessun
dorma," e.g.

6 Caused
corrosion

7 British

noblemen
8 Vulpine

£> JVeic York Tunes, edited by Eugene Maleshn.

DENNIS THE MENACE
™

" HOW COAE NOBODY ON TELEBiSIOM EVER
HASTO GO TO THE 3A7»/SOCW^

THAT SCRAMBLED WORD GAME
by Henri Arnold and Bob Lee

Unscramble these lour Jumbles,
one letterto each square, la form
lour ordinary M»is.

VAHEY

LYJOL

SLEENT

ENBOGE

Answer here: A

WHAT KlNP OFAN
ENVIRONMENT PI&
HE TRY TO ESTAB
LISH FOR HIS

FAMILY?

Now Bnange the rircted letters to

te*m the surprise answer, as sug-
gested by the above cartoon.

» A"UO.JUJU-UJU
(Answers tomorrow)

Jumbles: SHAKY ANNOY COSTLY ENDURE
Answer What that old hot rod was—A "SHOT” ROD

WEATHER
EUROPE

5 <1 Ir

0 32 r
II K
0 32 fr

S II r
0 32 swora
4 39 r

Bangkok
Belling
Hong Kong
Manila
New Delhi
Seoul
Shanuhal
Singapore

36 97 as 77 d
3 38 -7 19 cl
14 57 12 54 r
33 91 20 79 cl

30 B» U 57 Ir
1 34 D 32 Cl

10 50 4 39 o
3J 86 25 77 Sh

Algarve 16 6

Amsterdam 5 4
Athens IS 5'

Barcelona 13 S
Belgrade 13 5.

Berlin S 4
Brussels 4 j
Budapest 10 SI

Copenhagen 3 3
Costo Dei Sol 15 y
Dunlin 9 Ji

Edinburgh 10 Si

Florence 9 41

Frankfort 4 y
Geneva 3 3
Helsinki 0 3
LOS PalmoS 10 6
Lisboa 13 &
London 6 X
Maoris 9 -fa

Milan 3 at

Moscow 0 X
Man icn 2 x
Nice U 51

Oslo 3 31

Paris 4 £
Prague 2 a
Reyklavik 4 31

Rome 15 X
StaCknalm 3 3r

Strasbourg 5 41

Venice 7 4j

Vienna s V
Warsaw 8 At

Zurich 3 3t

MIDDLE EAST
Ankara S 41

Beirut — -
Cairo IB it

Damascus — —
Istanbul >0 so

Jerusalem 10 sc

Tel Aviv 15 51

OCEANIA
Auckland ib 64

Svanev 23 77

MONDAY'S FORECAST — CHANNEL: Rough, FRANKFURT: Snow, Temp.
S - 0 Ml - 321. LONDON: Cioudv. Temp. 7 —4 (4S_— 39 ).MADRID: Fair. Temp.
12 — 0 154 — 321. NEW YORK: Fair. Temp.l4 — 7 (57— 451. PARIS! Shower*
Term. J— 2 Ml -Je; ROME: Cloud)'. Temp U-s IW— 41). TEL Avrv: Not

Available.ZURICH: OrtfCOV. Temp.3-1J38-3U. BANGKOK: MM, Tama
33— 25 ( 91 —771 HONG KONG: Cioudv.Temp. 14 — 13 152— 551. MANILA!
Fair. Temp. 32—24 (M - 75). SEOUL! Fair. Temp. 3 — -2 (38 — 2B).

SINGAPORE: Thunderstorm*. Temp. 31—24 (BB— 751 TOKYO: Mlsl. Temp.
11 -4 (52— 3«l

s 41 TOlUOl IS 59 12 54 r

s 41 Ir Tokra 12 54 5 41 0
5 41 0
A
7

43
45

5*1 AFRICA
J IB 0 Algiers 14 57 5 41 St

-3 74 Cl Cane Yawn — — — — no
-1 30 5Vf Casablanca 15 59 5 41 d

W Harare — — — — na
Q <6 ir Lagos 32 90 38 S3 a

A 39 Main) Hi — — mm na
5 41 Ir Toitlt 20 45 8 46 d
2 34 lo

•4 11

sv*

aw LATIN AM ERICA
5 41 Ir V SI U 41 el

0 32 9 Caracas — — no
2 JA a Lima 24 79 3(1 48 Cl

J 2A a Mexico City 24 79 11 52 oc
0 32 JV» 30 84 25 77 0
7 43 r

1

-3 a
1W NORTH AMERICA

i 43 r Anchorage 0 32 -7 19 PC
Atlanta 17 43 4 43 sh

9 48 1 34 ir
38 Chicago ID 50 -1 30 ir

Denver 14 41 -1 30 PC
DaIron 9 48 -J 30 PC

•s is Ir
Honolulu 29 W 21 fll ir

25 77 to SO fr

13
lm Angeles 31 70 12 54 PC

no
Ir

Worm 30 M 24 79 sh

39

43
43

Minneepalls 10 SO •1 30 PC
3 .11 -8 18 oc

Nassau W 12 20 U 9ft

New York 9 4 l 34 fr

17 43 10 SO PC
Saattia IB 50 3 38 sh

14 41 Toronto a 44 -3 24 PC

20 48 Cl Washington 13 55 3 38 fr

SPORTS

SPORTS BRIEFS

Wadkins Keeps 2-Stroke Lead in Coif

MIAMI (AP)— Bobby Wadkins, seeking his first victory in 14 years on thePGA
Tour, retained a two-stroke lead Saturday in the third round of the Doral Open

Golf ToumamenL
Wadkins, leading since Thursday, had a third-round 70 for a 12-under-par 204.

V-l U|J AftAA UVIU Ull IV DVWUU niui U rv UiUL IV L k IAUU Uk MVUi IMUlft 464V -vv

into third with a 68, puttinghim at 207, whileJack Nicklaus fellfrom due third place

he held Friday but remained in contention with a 7!, in a five-way tie at 208 with

Sandy Lyle, Ray Floyd, Bruce Lietzke and Ben Crenshaw.

NHL-Soviet Exchange Accord Reported
MOSCOW (UPI) — The National Hockey League and the Soviet Hockey

Federation have reached agreement in principle for a series of exchanges beginning

in December, with four Soviet teams playing games in North America in 1989-90

that count in the NHL standings, according to the newspaper Izvestia,

The paper, quoting Soviet hockey officials, said Saturday that two Soviet clubs

Oertli Wins Delayed Women s

9 First-aid

device

10 Natterjack

11 Hook shape
12 Increase

13 Straightens

anew
14 Grating
21 Disavow
24 Overhead

rwys.
26 Glossy fabrics

27 Bad Ems, e-g.

29 Triumphant
cries

33 Lewis’s "Main

34 Greek, peak
35 Stirs up
36 Aesop, for one

37 Bearing
39 Cheat
42 Sullivan and

Asner

44 Cam
46 Hospital bed

jacket

48 Plunder
49 Assor catapult

52 Indy champ:
1983

54 Luges
56 Blackbird
58 Impudent
'61 8ambi ’5

mother
62 Vanishing seat
63 Took charge of

Soviet teams in the SovietUnion. Beginning in December 1989, Izvestia said, Soviet

teams will play a series in North America that will count in NHL standings.

New Zealand Unveils Its Cup Challenger
AUCKLAND, New Zealand (AFP)—New Zealand’s America’s Cup syndicate

unvoted on Sunday its J-class boat for the cup challenge scheduled to be raced later

thisyear.

The New Zealand, the largest challenger in 50 years, was built in six months in

strict security. It is 30 meters (90 feet) long at the water line with a four-meter beam
and a 45-meter mast To allow the crew to stack out, the fiberglass hull was moulded
into sweeping, stunted wings at deck level. Sea trials are to begin late this month.

solution to nidi's piode For the Record
BEC3E GUDLi
BEDE BDBBD BDD
QEDEDQnODE EJQDE
DEDEBBa DQBDBE

DEB BEDB
EQBEDBEDEEJQBDDDEE BEBBED DEB

QEBOQ LUBE QQQDG
EBB QHSDE3E BBEQ
EBDEBDQIEBEQEDE

BBHQ DUE
EDEJEDEJ DDBEEBEEBB QDBBHEB
EBCJQ QBDEE
QBBE QBDEE BBBE

FIFA President Jofio Havetenge of

Brazil said he will not vote on the host of

the 1994 World Cup because Brazil is a
candidate. He said the vote was resched-

uled from June 30 to July 4. (AFP)

Eric Flakn of the United States won
the men's overall title Sunday at the

world speed skating championships in

Alma Ala. Kazakhstan, U.SLSJL Leo
Visser of Hollandwas second, with David

SHk of flue United States third (UPI)

Satnbu Xatanbay of Italy kept bis

World Boxing Association middle-

weight title Saturday with a unanimous

12-round decision over Mike McCallum
a/s/®8 of the United States. (AP)

PEANUTS

HI, CHARLES.. IM YOUR
NEW RIGHT HELPER. .I’VE

HEARD THAT VOU HAVE
SORT OF A UJBRD TEAM...

iwl 3-7

BLONDPE

I

K A PLATE OP NICE,
I? C33SPV TACOS r*

ZM

Falls End Season

For 3 Other Swiss
Compiled frr Our StaffFrom Dispatcher

ASPEN, Colorado — Brigitte

fVH-rti a wlnran Range stiir ns-

sumed leadership in the absence of

three injured teammates and made

a dean, controlled run Saturday to

capture a weather-delayed wom-
en's World Cup downhill race and

move into first place in the overall

standings.

Oertli, 25, avoided the pitfalls

that knocked out two Canadian

challengers to keep Switzerland un-

beaten m the seven women's down-

hills this season.

The silver medalist in the down-

hill and the combined at the Calga-

ry Olympics, Oertli was clocked in

1 minute, 22.83 seconds down a

course that was icier than an Fri-

day, when the race was stopped

because of heavy snow and poor

visibility after 11 skiers had run.

Three Swiss skiers—Maria Wal-
liser, Vreui Schneider and Beatrice

Gather — suffered -knee injuries

when they crashed Friday on the

same turn near the bottom of the

course. All three are out for the

remainder of the season.

The Swiss team physician said

Gather's injuries were the most se-

vere, possibly requiring surgery.

Walliser had numerous injuries,

including a slight concussion. She

and Schneider both had splints on

their right legs.

Wamser, 24, long has been the

leader of the Swiss team. She was
' second in overall downhill points

until Friday.

Schneider, who won Olympic

gold medals in the giant slalom and

slalom in Calgary, Alberta, and

who leads the overall cup standings

in those categories, had been tied

for the overall cup lead with her

teammate Michda Figini.

.WHO TOLD YOU THAT?

Hi

m \cm-

&
.

.

r fi
{

I

k'Sflt
**. •

It was Oertli's first downhill tri-

umph in seven World Cup seasons.

“This is a great day for me," she

said Saturday. “1 proved to all that

I can not only win in slalom but

also in downhuL"
Regine MQsenkchner of West

Germany was second in 1:23.06.

Heidi Zeller of Switzerland, the

first seed in the absence of her

injured teammates, was third in

12321.
Catherine Quillet of France was

fourth in 1:2323 and Veronika

Wallinger of Austria took fifth in

12326.
Karin Lee of Canada finished

sixth in 1:23.44. Two of her team-

mates, Karen Percy and Laune

Graham, had been first and second

when the race was postponed, but

niiwwt gates midway down the

course Saturday and did not finish.

The Olympic downhill champi-

on. Marina Kiehl of West Germa-West Germa-

ny, was recovering from a cold and

the flu and did not race.

Oertli’s victonr earned her 25

points, moving her from third to

first in the overall standings, ahead

of Figini, with 198 points. Figini

finished seventh Saturday, earning

nine points for a total of 194.

Oertli also moved into second

place in the downhill standings, be-

hind Figini. (AP, UPI)

Men’s Race Postponed

Strong winds at the top of 4
course Saturday at WtaistierMqe*

tain in British Columbia forced '<*.

finals to postpone the. men's Woi}
Cup downhill race for a day.-.tfejl

ed Press International reported^

The race was rescheduled -f&

Sunday morning, but ad
weather conditions wen exp

to continue. The jury delayed

start of the race three limes becan*

of fog . over the middle of tfe

12224-foot (3706-meter),
47-gfc

course. When the fog lifted, u w*
replaced by winds gusting up toff

mph(90kph).
.

WORLD STOCKS IN REVIEW

A BOX OP SALT ) 1 J
A HEAT LAMP FOR

-TA y In SUNSHINE a
|
AND WE'CS TALKING
wimtb? vacation _

kr^r W MEXICO .
1 If*

BEETLE BAILEY

BELIEVE ME/ BEETLE,
THIS HURTS ME MORE
THAW IT POES >ou .

ANDY CAPP

ANY LUCKWITH
>. tmT DATING
|SERVICE,D>EAR?^

MINDNOUr’'

I
UBtSINESsY

I 3*7

IF NOLfbCARE
- TOR THE
CCm»WYOF

JSOMEONE JA BIT -<
Kwr-erent-j

BELIEVE ME, I'LL
TRAPEMV HURT
for his AWY

PAY >

PIFFERENT?*
y DONT
(AAAKEME 1
l LAUGH ? k

IFALL MB'* ARE ALIKE,
WHY DO LASSES FIND
(TSO HARDTO PICKONE?

VIZARD of ID

| COMgMpLAT))l&
I ertz cp-momr

>> :• • ^ X > A‘ __
'***-' *? '

fr/rp-'W

f
m&tevw?

REX MORGAN
AWAR6 OF SARA BALLARD’S CONCERN ABOUT
HER 22-YEAR-OLD DAUGHTER , DR. T?EX MORGAN
OFFERS TO MAKE A HOUSE CALL?

I'LL MEET YOU
AT LINDA'S^
APARTMENT gabout six,
AFTER MY Jm
OFFICE VfHOURS, /WRS -1 L
BALLARD? A .

I'LL BE MOST GRATEFUL,
iflmmr DOCTOR'

JUST MAKe SURE
THAT SHE KNOWS
ITL Be SEEING

t-T HP.g r _ ^

' SHE'LL BE UPSET
WITH ME FOR • J
having called a
DOCTOR— BUT I'LL
TELL HER SHORTLY

BEFORE YOU
Jp^S7 ARRIVE/ e

GARFIELD
f

I HATE
M0NPAV5J

WHV ARE VOU LOOKING
^P&PRESSEPP VOfl PONT WORK

SVMPATH^*
PAINS j

Amsterdam
Amsterdam stock prices rose moderatdy

last week, helped bya fairly stable dollar and a

good performance on Wall Street The ANP-
CBS general index closed Friday at 238.0

points, a 3 percent min from the previous

week’s dosing of 230.4. Volume was 9.48S

billion guilders, up from 8.016 billion.

Some advances came on reports of favorable

corporate results. Thestockbrokerage Kempen
& Co. said it expected few developments that

would influence trading this week.

Frankfurt
Prices on the Frankfurt Stock Exchange

dipped slightly last week as the market took a
breather from a 13 percent advance in Febru-

ary. The Commerzbank index of 60 major

stocks finished the week at 1,388.7, down 2.8

points from a week earlier.

But analysts said themarket’s time remained
firm because of a drop in bond-market interest

rates and good company results. Volume on
the eight West German stock exchanges warf

just 12.08 billion DM for the week, down from
17.59 billion a week earlier.

The most popular stocks were in the tire,

pharmaceutical and department store sectors.

Continental gained 9.70 DM on the week
and Schering rose 15. Kaufhof rose 5.10 DM
after reporting a 7.5 percent increase in sales

for 1987. Kaistadt was up by 1 1.50 DM.
The performance of auto stocks was mixed.

BMW was off 6.50 and VW feO 0.50, but
Daimler was up 6DM for the week.

In electricals, AEG was off 4.80, and Sier

mens 9. Among banks, Drcsdner rose 0.80

DM, but Commerzbank lost 5.20 and Deut-
sche 11JO.

Hong Kong
Optimism returned in force last week to the

Hong Kong stock market, with the Hang Seng
index surging more than 116 points in active

trading. The key market indicator dosed the

week at 2,47238, up 1163 points from a week
earlier.

The more broadly based Hong Kong Index
ended the week at 1,619.26, a gain of 76J8
points. Average daily volume soared to 927.8
million Hong Kong dollars from 564.76 mil-

lion dollars the previous week.
Steady trading across the board boosted the

Hang Seng index by 34.16 points Monday and
by 36.63 points Tuesday.

Dealers said that the colony’s budget un-
veiled Wednesday, which includes cuts in cor-

porate and personal taxes, held few surprises.

The index inched up 7.42 points on the day.
The index gamed 635 points Thursday and
3.90 pants Friday in moderate trading.

Cathay Pacific rose 630 for the week and
Cheung Kong gained 730.

London
The London Stock Exchange extended its

gains last week, propelling the Financial Tunes
index of 30 industrial shares to 1,478.7. The
dosing was 55 points higher than a week earli-

er.

On Wednesday, the Financial Times-Stock
Exchange index of 100 shares broke the 1,800
barrier for the first lime since the stock market
collapsed in October. The optimism was attrib-

uted in part to hopes that tax breaks will be
announced by Nigel Lawson, the British chan-
cellor of the Exchequer, when be uovefls the
nation’s budget on March' 15.

Prices advanced Monday, Tuesday and
Wednesday despite an announcement at the
stan of the week that Britain posted a big
current-account deficit for January. Trading
quieted Thursday, but picked up join Friday
in the most active session since mid-Novem-
ber.

Stock prices were buoyedduring the week by
encouraging earnings reports from major com-
panies. Shell, Cadbury-Schweppes, Fisons and
sTC posted results that were belter than ex-
pected.

Milan
Prices oo the Milan Bourse, slipped slightly

last week as shares in companies controlled by
the financier Carlo de Benedetti dominated
trading. The Comit index finished the week at
48939, against 491.74 the previous Friday.

pending merger of Sabaudia and die'ClR htjft-

But Olivetti finished the week with a loss of

037 percent. Sabaudia was off 3-25 pexcei

and Cofide retreated by 5.10 percenL
'

Paris
Prices on the Paris Bourse retreated^

about 4 percent last week in what sane a%
lysis described as a much-needed consofi^

non aftera 20 percent runup during die Fefia-

aiy settlement period. The CAC index dofijl

at 298.0, down from 306.9 the previous Frid&
Many dealers have feared that the shin

increases in February could lead to a su&
correction that would cause many investors fj

lose interest permanently. They thereforend-

comed the nnld profit-taking. •

Foreign investors continued to buy, thoogi

in small amounts, during the week. Aoabdi

said that another reason for the market's Ui
of steam was a decline in “takeover feve^$
companies adopt measures to discourage j#-

tenoal raiders.
*

Another negative factor, analysts say^is.lM

institutional investors have stopped buyingis

advance of France’s presidential elections*

April and May.
•• V

Singapore
Prices on the Singapore stock market

considerable ground last week, with theSuajfi

Times Industrial Index rising 32.4 points'^

dose Friday at 920.60.

Volume was 102.8 mOtion units valued^

185-5 million Singapore doEm. up 23 percert

from 150.5 million dollara^^previouswett
Sentiment was subdDe&|$% in the week

with investors unoertaux^btit the maiicft

direction. But the release of figures showife

strong economic growth helped boost scoff

ment toward the end of the week.

Prices also rose Thursday and Friday »
anticipation of the unveiling of a budget flat

would be favorable for the market The biK^rt

generally met expectations, with a minor a-

crease for tobacco the only tax increase an-

nounced. _

NOL TSR topped the list of active countes

with 1035 million units traded, followed Ttj

Gty Developments with 63 million sbaio

changing hands.

Tokyo
Share prices continued to climb last week on

of 1,042, rte hid) for the year, die index posted
losses Wednesday through Friday, endingjust
1

PJ-
rc™1 hi&her than at the start of 1988.

v
De Benedetti shares were much in demand

Monday and Tuesday as the struggle contin-
ued m Belgian for control of Sodfetfe Gfafrale
de Belgique SA and rumors spread of an im-

coasecutive week.
The stock average closed Saturday t

25,62757 yen, up 342.70 yen from a wed

earlier. Cash-heavy institutional investor**
foreign investors played a major role in tft

advance.
1

dealers said.

The TSE composite index of all comma
stocks listed on the market's first section raf

3133 points for the week to end atZ 109.48,8

fourth weekly gain in a row. That closka

topped the level of 2,101.17 seen Oct 19. th

daybefore the Tokyo share market collapsed

The Nikkei average was still short of its P4
19 level of25,7465oyea. Average daily vote*

rose to 1.07 billion shares from 961. millioflW
previous week.
The value of stocks traded jumped to 1-A

trillion yen a day from 932 billion yen, ij*

previous week. On Thursday, volume hil k®
billion shares, the most active day of trad&

since August
The market opened on a mixed note Mto-

day, with investors fearing that the reoowjjj

was overly rapid. The Nikkei average Iorf 42#
yen, but the TSE index was up 0Z3 points.

.

The TSE continued to climb throup

Wednesday, stretching its advance to lfaf®;

secutive sessions. It was the fourth-Jeogest®

ifltmumed advance ever for the index.

On Thursday, both the Nikkei averagem
TSE index suffered sizable losses as

investors became cautious. Bui buyingby
agn investors, who focused on steels,

electricals and precision isates, pusfad,0*

Nikkei average up both Friday and'Satfl®

Trading was mixed Sanirday. wift-ftCy^
kei average rising 1 1.95 yen and the TSE
declining 031 points.

Zurich
.

Slock prices rose last weak in Zurich. boo£
mg the Credit Suisse

,
index to 4633 p5®?

against 4513 the previous Friday.
.
-

The Swiss Bank Corp. indicator
516.4 from 505.0 the previous Friday^
Bank, retail store and diemtcal

particularlypopular. SwissBank
while the financial company 'EkkfflMS?*

gained 100.
•

- r-'-.r-«L^aL£.



INTERNATIONAL HERALD TRIBUNE, MONDAY, MARCH 7, 1988 Page 13

'
v 1 — • -

:a
Tl : :•: Vd&LJSfc.-S'

'

Cuiwjd,,,.

I >W* Kar.. p,

. ;. By. Bob Donahue
.

International. Herald Tribune

rPUBUN— Wales has assured

itself of at least a tie for first place

ui tbe-Five Nations riigty tourna-

meatby beating; Ireland.here, 12-9,

while England beat Scotland in Ed-

inburgh, 9-6. bn the fourth of the

amthaj Five Nations wedcends.

me"WdSh wiH be-going fqr the

grand slam; or dean sweep of all

four of their matches, at home in

Qaflfiff against France on the fifth

ask} last cuy. March 19. The worst

Walescan dohowis share first'place

qitb the French, who were idle Sat-

urday. The best Scotland can do—
with all four of its matches played

and three of them lost —is share Iasi

place with the English or the Irish,

who meet at Twickenham in subur-

ban London on the final day.

Vet it'was the Scots who inflicted

France’s only defeat so far. This

year’s tournament continues to be a

roller coaster of highs and off days.

alter itoL
Thirteen of the 15 Irishmen
almost held Wales to a draw

,-ur. ;n Br L::

ur,x'5 ro y. -

‘up :•

i! Ptev. Jr..

Tfcr rj,.-

r;

icjthc: c :

O v-'-l:r:::c

ttrf »-•? si:- -

4 J,v. v.r
•

™ almost held Wales to a draw here

p Saturday were on the field in Paris
' f IKtpo^ when France demolished Ireland,

w: :h- ..
25-6, two weeks before.

y. tVru^u 1 Now the press boxes at Lans-
• icsr^j (,r, downe Road m Dublin and at Mur-
• e -h- rr,-.

1

? rayfield in Edinburgh competed in

r
;
gtocany disgust. Repots from botb-

-a 4;
,_1‘ stadiums independently denounced

“dreadful” rugby, wit. Bleddyn'<W Bowen, the Wash captain, claimed

FIVE NATIONS RUGBY

first quarter when Philip Mat-
thews. an effective flanker,blocked
aclearance kick by Jones. Kicroan
converted, and his penalty made it

9-3 at halftime. That was not going

to be enough of a cushion, in the
view of Ireland's coach, Jimmy Da-
vidson. and he was right.

Four minutes into the second
half, Jones feinted leftward behind
the scrum and No. 8 Paul Moriarty
picked up and plunged rightward

for a Welsh try that Thorbura con-

vened. The score stayed-stuck at 9-

9, with the Irish defending magnifi-

cently as Davies scattered panicky

dropfacks, until Thorbum s long-

delayed coup de grace. -

Davidson said the Welsh de-

served to win. His own players

spent almost the entire second half

deep in their own territory.

TTk suspense, and the festive

crowd, made the spectacle. The
characteristic Lansdowne roar
erupted. every time the Irish broke
out of their own half. Penalty kicks

were made in almost perfect silence.

* 1 ht
A drop goal — by Rob Andrew,

England’s reinstated ftyhalf— was
theonly difference, too, in scores

at Murrayfidd Gavin Hastings, for

Scotland, and Jonathan Webb, for

England, each kicked two penally

goals, and it was Webb's second

which won the match.

While the Dublin kickers were

nrissing9 penalty kicksout of 11, the

Edinburgh kickers were missing 8 of

12. All told, spectators spent about

half an hour watching the boring

routine of the lonely pJacdockcr.

Punches were thrown in Edin-

burgh, too. All 30 playersfmished
m Dublin, but' England's senior

flanker. Peter Wjuaterbottom, left

on a stretcher with rib damage ear-

ly in the Munrayfield dash.

'

For England, the victory put an
end to a string of 10 defeats away
from home in Five Nations play

since March 1983. It was Scotland s

Erst Five Nations defeat at home
since 1985. Grant, the coach, later

announced retirement from the in-

ternational scene, as veteran
scnnnhalf Roy Laidlaw had earlier.

The FngWdi, in three matches, ^€n*s McBride of Ireland attempted to break away with the ball as a teammate pulled aside No. 15

have yet to score a try this year. PauHhoriaim of Wales during the Five Nations rugby match in Dublin. Wales won die game, 12*9.
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^ “dreadful” rugby. Rut. Bleddyn

Jiisdav "• - - Bowen, the Wash captain, claimed

icJ'hc' c -
' Ul * “3 great win.” and England’s coach,

., ".V Rt«cr Uttley, said his players were

UTt rfViV-’ ...
‘thoroughly pteased.”

/ t.-.i These were not exhlbiiicm mateb-

2.224-;'.. . es. Tbe aim was to assure certain

iRjfvr w . ] ,

r

J
i r-

-first place, in Wales's care, and

ec‘;i-.e.
4 r

.

? avoid cenam last place, in En-

wh t
4*" krv

" gland’s. “Wales Got What They
"* ’ name For,” said a Dublin headline

Sunday. The visiting teamswon, do-

M . , ing what they needed to do.
«** - .*<yu y

That they both did it poorly was

partly the doing of the opposition.

S
--*" - • • . racClc^ White the Scottish and English

managements exchanged accusa-
Si f;r.i-.i.r ; '-.-.i. tions of “lrilling

w
the Edinburgh

Sar-... . i - "
-2s mulch, Ireland's captain, Donal

rveat.-ii :^rt Lemhan, credited Ins players for

bottling up and rattling the Welsh.

The Irish kicked off km& won a

^ Lfineout and hoisted tbe bafl. But
" F ... ", ... ‘r

-

tr -instead of benefiting from preor-

2
7

»

,

‘
.’ '

-
."

-1. dained mm/bem. they bad a malar
r" Ingh punt aimed br^k at them by

/• \-
r
- Wad.scrumhalf Robert Jones, who

„ eroertly decked PhilDanaher as the

7 *’ f ... ;r "S' fullback caught it. The ball popped
:

:

free, lock Phil May was at the rock
'• * „ “ SI imd fbfhalf Jonathan Davies IndeedM -a , . :

- :.r
j[dfopBoal in the fourdi minute.

It was Davies's 13th drop for
*&?'•'

'S'],, Wales in only 21 matches.

***!
* ' *

S't '•‘Absent from that ruck, writhing

~y.

.

'
.. 1 flu the ground far from the aetkm

. . . ; a dahMgedr®ht shoulder. war
*,* *

; . the other Welsh lock, Robert Nor-

:

z ‘

• ster. IBs opinion of Irish tactics,

*
, .

candidly expressed10 Ireland’s W3r
(g*u., ..

• KeAndersan, seemed to be the spark

!;
; that began a mass braM in the

Iran*? . — - - eighth minute. Showy roundhouse
**

- punches did no recorded damage.

The Green Grass ofHome Is Sprouting Forth Again
Nn- Tork Times Service

NEWYORK—Who stole the strawberries? Who put the

eye-black iri Kirk Gibson’s cap? Who threw the overalls in

Mrs. Murphy’s chowder?
These woe the questions America was asking Saturday as

the beautiful green of real baseball grass glowed from the

.

television tube. What a sight it was, too, after the drab brown
hills of Alberta and tbe cold ice of the Ohropic^Winter Games.

It is now March. Do you know where your Tomba La
Bomba is? . .

We sat through the Endless Winter Games, proving that

cryonics actually works. But recalled to life, we now have the
first baseball controversy of the spring— and it isn't even

VANTAGE POINT/ George Vecsey

Gibson's cap just before he went out to play his first inning

as a Dodger. He got so mad that he stormed off the field,

announcing that Big Kiride wouldn’t play that day.

Things are patched op now. Gibson’s got the gunk cleaned

out of his long hair; Tom Lasorda has instructed the Dodg-
ers to make mce, and Jesse Orosco has said he cannot tell a

lie. With this one little prank and Gibson’s walkout, all is

well with the world. Baseball, the national pastime, is back.

Baseball, gentlemen, baseball, as Jimmy Cannon once

said, pounding the table in a press boa. And ladies, too.

As of Saturday, baseball was back, shimmering from the

tdevisido, Tim McCarver and Ralph Kiner together again,

Dave Johnson and Lasorda, Jesse, all the gang, oar people.

Every nation has its own sports, its own mtogues. During a
lull in the WinterGames I pickedup a copyof Ob6ration, the

respectable French tabloid. It had a long feature on Franck
Piccard, France’s only Olympic gold medalist, in tbe stmer

giant slalom. It was quite dear the French know every subtlety

of Piccard's life, his family, his training, his psytbe, as we do
with our baseballers and our footballers.

Looking back, mud) of the Winter Games seemed to be
about equipment and speed, human projectiles whizzing past

us. 1 went up to thelugeoneday and the bobsled another day,

but I could not quitefigureoutwhythe Soviet sledders and the

East Gentian didos were winning. Was it their technique?

Wasit, asJimmy theGreek might have said, their thigh bones?

In the United States and Canada, we love our individual-

ists, our boxers, our tennis champs, our sprinters, and we
also have a lush variety of team sports, leagues more than 50

and 100 years old, legends and apocrypha, heroes and
villains. With all the freolwn, all the information, we revd in

24-hour sports channels, teams with histories, sports that

keep evolving, with the emphasis on patterns ana creativity

rather than speed and equipment.

You want to know why the Los Angeles Lakers win. you
can figure it out by watching No. 32, pretty much naked to

thewend except for hispuiple-and-gold uniform and sneak-
ers. Inmy winter at theOlympics, Iwould have traded all the

beefjerky in Calgary for 48 minutes of watching No. 32.

Tbe French have their Franck Piccard, e'est masnifiqiie.

WeVegot theDodgers, We’vegot spring training . We’ve got

Gibson, on the cover ofSports Illustrated magazine, the free

;

No. 32,

agent who walked from the Detroit Tigers. His new chums
want to make him feel welcome, they stick eye-black inside

his cap. We read this over breakfast and we giggle because
baseball has a history of just such foolishness.

Baseball players are temperamental, artistic, creative. They
need to express^bemsdves by sticking hot dogs in their pals’

satippmg’off each^otfcrs’ ties. It’s the American wayf
Wes’ ^

Baseball is in our blood, it’s pari of our coDective psyche,
part of our lore, part of our literature. The day before the

grass came back to my television set, the mail produced a

charming little children's book entitled “On Home
Ground,’’ by Alan Lelchuk, just issued by Gulliver Books of

Harcourt Brace Jovanovich. It is about a young Jewish boy
tp in Brooklyn right after The War, caught among

Ides to his immigrant father, his war hero pal and a
Dodger rookie named Jackie Robinson.

In America, baseball and a lost team from Brooklyn and a

rookie named Robinson are quite understandable symbols of

assimilation into American culture. To paraphrase the Levi's

rye bread commercial, you don’t have to be Jewish— or from
Brooklyn, or a boy — to enjoy “On Home Ground." You
don’t have to like baseball either. Butyou understand it.

Stop worrying. Remind Gibsoa to mroect his cap before

running om toleft field. Twist the dial there might be a
baseball game somewhere. It’s March. Do you know where
your Pinmn Znrbriggen is?

1
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Brian’s TimeWins Derby;

tore By that tunc though, Danaher

had landed a crashing tackle on

he S r .•

:
~- ,L

\ Davies, who never looked his. usual

.. -V'T ^ cocky sdf thereafter.

vruL The match settled down into
"*"

' ... symmetrical halves. Michael Kier-

r- - ‘^.nan, with a stiff breeze behind him,

. S:si.:r
• • -

'.S’
' ™s*cd with five penalty kicks and

•> ;.
-

. an attempted drop before finally

: ‘ --1 — rostering a penalty goal in the 42a

r« ~ HDnunx After the interval, Welsh

»i *i>-: fallback Paul Thorburn used the

sir, -r • •
* same wind for Gve penalty kicks

;.-.c but succeeded only with the last

-• !, •<
‘

‘
.. one, in the 43d minute.

^ - - -‘C. - Hooker Terry Kingston, who
.» ,.;h-V : .

" had been active in the early trou-
•• • * - Wes, scored a ay at the end of tbe

THEY OFF, ALMOST—HmxRm, jockeys and cmnebstni

raceinDriai, United ArabEnanOies, as the poiiiiiirArabspott

rr ‘ *it.

ndayforsttfftmgq

tbe final week ofits

Washington Post Service

HALLANDALE, Honda— Light-

ly raced and little-regarded before Sat-

urday, Brian's Time won the Florida

Derby and became a bona fide con-

tender for the 3-year-dd thoroughbred

racing classics, while thefavored Ruhl-
mann finished eighth.

Brian'sTime's victory at Gulfstreara

Park was a 32-to-l upset, but it was no
fluke since he scored a neck derision

over forty Niuer. the reigningchampi-
on of the 3-year-old generation.

Notebook was third, three lengths

bade, with Cherokee Colony fourth.

The time for IModes (1.82 kilome-

ters), 1:49 45, was not impressive, since

the track was very fast. But it was a

solid run by Brian’s Tune, making his

sixth start and improving with each.

Saturday he was running next to

last, more than a dozen lengths be-

hind the leaders, before he unleashed

a powerful move on the turn and
sustained it through the stretch.

Forty Niner and Notebook set a quick

pace, covering tbe first quarter-mile in 23
seconds ' and the half-mfle in :46 35.

Surprisingly, Cherokee Colony was run-

ning third—a deviation from the come-

fiom-behind style that had carried tan to

victory in tbe Flamingo Stakes.

On tbe turn, Cherokee Colony mo-
mentarily looked as if be might pass

the leaders. Buoy also made a brief

run. But it was Brian's Time and
jockey Randy Romero who got into

high gear. Running three-wide on the

turn, the colt zoomed past much of

the field, then took aim at Forty Nin-

er, whohad shaken off his other chal-

lengers. It was now a two-horse race.

Brian's Time passed tbe leader in nrid-

stretch,bui Forty Niner hung tough until

he finally was worn down.

No. 2 Purdue Wins
BigTen Title, Heads

ForNCAA Tourney
The Avii* Mini Prr\\

NEW YORK — It’s five teams
in and 59 still to come in the U.S.

college basketball season.

Second-ranked Purdue, North
Carolina A&T. Southern Universi-

ty. Southwest Missouri State and
Cornell won automatic berths Sat-

urday in the NCAA tournament

while No. 4 Oklahoma and No. 8

Kentucky woo regular-season con-

ference titles and Bradley’s Herscy

Hawkins, the nation’s leading scor-

er, broke the records of two of the

greatest players in college history.

Purdne 80. Michigan 67: In West
Lafayette. Indiana, junior center

Melvin McCants, who had taken

himself out of the game in its early

moments because he was nervous,

scored a career-high 24 points and
the Boilermakers survived cold

shooting down the stretch to beat

No. 10 Michigan and clinch their

first outright Big Ten title since

1969. The conference does not hare

a postseason tourney to decide its

automatic NCAA represen ta live.

Oklahoma ILL Nebraska 93: In

Norman, Oklahoma. Harvey Gram
scored 26 points as the Sooners

won the Big Eight title while top-

ping the 100-point mark for the

17th time this season.

Oklahoma guard Mookie Blay-

lock had three steals and set a Big

Eight single-season record of 1 17.

Kentucky 78, Mississippi 71: In

Oxford. Mississippi Rex Chap-

man's 29 points helped the Wild-

cats win their 37th Southeastern

Conference title.

Arizona 89, Washington 71: In

Tucson, Arizona, Sean EDiouscored

25 points as tbe No. 3 Wildcats ran

their record to 28-2 and went into

the Pac-IQ tournament having tied

Oregon Slate's 1981 team for most

league victories in a season.

Nevada-Las Vegas 86, New Mex-
ico State 68: In Las Vegas. Gerald

Paddio scored 21 points to power

NaSUNLVtovictoryinits Pacific

Coast Athletic Association finale.

Chanson 97, No. 13 Georgia

Tedi <M: In Clemson. South Caroli-

na. Jerry Pryor's short baselinejump
shot with 1:10 left in the second

overtime beat No. 13 Tech.

Bradley 93, Indiana State 74: In

Peoria, Illinois, Hawkins scored a
Missouri Valley Conference tourna-

ment record 41 points for No. 14

Bradly by making four three-point

shots and going 1 /-of-17 at the foul

fine. The 6-foot-3-inch (1.9-meter)

senior, who is averaging 36 points a

game, broke the record of 40 points

set by Indiana State's Larry Bird in

1978] and his 1.014 points tins sea-

son broke the 28-year-old MVC
mark of 1,011 set by Oscar Robert-

son’s at GncinnatL
Bird's brother. Eddie, scored 21

points for Indiana State, while

Robertson attended the game.

Texas-EI Paso 83, Brigham
Young 80: In Provo, Utah, UTEPs
Tom Hardaway made four fad shots

in the last 83 seconds of the second

overtime to end No. 15 BYLTs 15-

game borne winning streak.

Loyola-Marymount 110, Port-

land 104: In Santa Clara, California,

tbe No. 18 Lions extended the na-

tion’s longest winning steak to 22
games as Hank Gathers got a West

Coast Athletic Conference tourna-

ment-record 33 points.

Mississippi State 73, No. 19 Van-
derbilt 68: In Staricville. Mississip-

pi tbe Bulldogs, who upset LSu
earlier in the week, added No. 19

Vanderbilt to its list of Southeast-

VHTTTT
Hockey

cm Conference victims by scoring

20 straight points in the Tint hall.

North Carolina A&T 101, Florida

A&M 85: In Greensboro, North
Carolina, Claude Williams scored

22 points as A&T won the Mid-
Eastern Athletic Conference tour-

nament and hs seventh straight trip

to the NCAA tournament.

.

Southern 78, GrambDng State

62: In Baton Rouge. Louisiana.

Southern successfully defended its

SWAC tournament title behind
Kevin Florcnt's 29 points.

Southwest Missouri 70, Wiscon-

sin-Green Bay 52: In Springfield.

Missouri, Kdby Stuckey scored 15

of his 19 points in the second half to

help his team win the Association of

Mid-Continent Universities title.

Princeton 79, ConteD 58: In

Princeton, New jersey, the Big Red
lost but still clinched its first Ivy

League title since 1954 when sec-

ond-place Dartmouth lost to Yale.

79-78.

AngryRedman
Attacks Fans
Compiled b\ Our Suff Frm: Dupatchc*

PROVIDENCE, Rhode Island

— Providence dealt Si. John’s hopes

of gaining an NCAA tournament

bid a severe blow Saturday night

with a 90-81 upset in a game marred

by an ugly melee involving Sl

John's players and spectators.

With Sl John’s trailing by 6(M5
and 11:51 left to play, starting cen-

ter Jayson Williams was ejected af-

ter he threw a number of unan-

swered punches at Abdul Shamsid-

Deen. a forward for the Friars.

Mary Fisher, who was siuingjusi

behind the Sl John's bench, said

that as Williams left the court “he

said, ‘I'm sick of this,’ and then he

picked up a chair, swung it in the

air and men flung it into the front

row. One guy was hurt on the hand

;

the other guy was scratched on the

arm." She added, “Nobody went

after him. Nobody provoked him."

The game was stopped for 10

minutes while police restored order.

Reserve center Sean Muto had to be

restrained by two assistant coaches.

Williams was taken to the Provi-

dence police dcpanmenL and charged

with assault with a dangerous weap-

on. He was released on a 5150 bail

bond, but must appear Tuesday in

Providence District Court.

St. John’s will play its first-round

game of tbe Big East Tournament,
against Vlllanova on Friday, prob-

ably without William's. The
league’snew policy on fightingbars

any ejected player from the next

conference game. (AP, Newsday)

Correction
The Amxitned Pnra

MISSION, Kansas—The Asso-
ciated Press erroneously reported

Thursday that the NCAA Commit-
tee on Infractions said that an in-

vestigation triggered by a series or

newspaper articles found no proof
of wrongdoing in the University of

Kentucky’s basketball program.

The NCAA report said: “The uni-

versity's report acknowledged viola-

tions the university was able to sub-

stantiate. and identified corrective

and disciplinary actions to be taken."

The NCAA said it found no
proof of violations within its four-

year stature of limitations.

Basketball European Soccer

NHL Standings

PMtodeHKila
WcSilnBton
NY wanders
•NY Rangers
Pittsburgh

New Jersey

WALES CONFERENCE
Patrldc Division

W L T PH BF M
Mptllo 34 24 7 75 243 234

Stan 3* » 4 74 232 1*4

aiders 31 24 * 71 251 224

ngers 28 31 8 64 249 240

rgh 27 30 9 03 257 2t5

trier 2» 34 S A3 217 283

Adams Division

a 38 20 10 84 2S3 212

38 23 5 81 260 210

> 30 27 » 69 231 248

d 28 31 7 63.200 218

27 34 4 SB 228 247

CAMPBELL CONFERENCE
Norris Division

- —' •' W L T Pts GF GA
'it. - y-DetroM 33 24 9 . 75 249 226

- : - ft- Louis
. 29 32 64 228 235f ’*•

. puenoo 27 32 7 61 231 261

, -i Vir • Toronto 19 39 10 48 237 291
'* •- :

' ' **lm«0ffl 17 41 « 43 205 289
*

m
SBrelhe Division

s .

.. y-Crigorv V 20 7 85 315 249

i .
'
'r-Edmonton '

37 22 s 12 305 242
• ‘ ’• Winnipeg 31. 27 9 71 257 248

• Angetel IS 39 5 SS 240 307

i ^ . Vancouver 21 40 7 49 -231 270

fcr-
'

’ '
' “ T-rttaChed mayrif bertk

FRIDAY'S RESULTS
I I 1-3
3 I 2-4

" WoridCnp
WOMEN’S DOWNHILL
(At ASM*. CBtanodfl)

...1.BrtaW60eflH,SwlKerWiKl,l mlmilf,22a3

.
•• «enrids.

^ ferine IWamteennHV Wes Gnrrrwnt,
.- ISM4. r.

.
*- X *Wta z»Uer, Swtwrtand, 1:2171.

' .

4. Catherine Quitter. France* 1:2353,
' • .x Veronika Waning*?. Austria: 1^2126.

*'»; * Kerrta Lee. Canada. 1:2144.

-: * Mlcheto Ftaini. swfftwiaat l:23JW.
•

8. Kofrin Gufensolia Austria. 1S23A7.

7. Carol* Merle. From*. l:23Jtt

'4- MithoWB Maruto, Maly, V.2332-- .

WWM Cap OvtfnH Standings

OwHLMBoofm*; HgtnLWiVrentSctinridN:
. Swltortand, 185; Bianco fernmdez Ocnaa

SFriiw 154; Anflowoctaler. Austria M7; Maria
- 'Wuser.SwUMnonfl, Va3; MatetaSwt Yuan-

sovta.l3fc outtfebioo;OirWa KJnsHoter-Oul

Wftw.GennenY.9Bj S*«rid WWL AuBitaJ*
' WariS omDewnWH MawWws

- Plow, Ttfi prints; OeritL »i WaUber,*;
• ' '*oM. SO; Karen Percy. Canada. 40; Beatrice

•' ' <Wner.S*«reriond.«3;Marlna«lf3iLW.qe^
.‘nvtov^.-Nmenieciinw.'LairieGratiaflLC^

.
“00,35; Ountal BournfiuwVSwffiwnand. 31‘

PriesHav (4). SReppara (ZH, Andrevchuk
£26). Jackson [l)rTucker (131. Amid £15);

Dtonne (28). DotilHi (23). Petit (67. Starts hi

goal : New York (on Bobtossb) 64-10-^22. Buf-

falo (on VcmMeafcrauck) 17-19-17—53. -

Quebec 11 8-2
WasmmtMi • 1.5-4
Ridley 2 (22), Stevens. (9). Gartner (42),

Miller (8). LedwuU (4); Qutoner (2), Goulet

.
(37). SMts on goal: Quebec (on Molaretiuk] 8-

.
13-7-31 Washington (anGasselin) 8-1MT-32.
PUlwtoWila .. 1 1 2—4
Edmonton - « 3 8-7
smipwn 2 (45), Anderson 4 (31). Messier.

(33); Propp £23), Huber (7). Mdianby (22),

Craven (23). snots on goal: Pfiiiadefotila (an

Friv. Roaugm 6-7-U—77. Ernnoatan (on Lo-

Farast, Hffidall) 1444—30l

SATURDAYS RESULTS
New Jersey 12 2 1-7
Boston 3 t 2 «
Brawn (ill, BricUey 2 (7). Ordla Ml. Ver

beck C3n.C7Cotlehan2(5); Wfesley £5). Joyce!

12L Neetv (XT), Burrldgo (26), CovrtnaH (32)

State nagnol: NewJersey (on Lernelln Keons)

U^-12-3—36. Boston Ion Burke) li*-54-2l

N.Y. Islanders 8 8 .8-3

PtHybarab t 1 W
Brawn! (16). Qobin (271, Bodoer (ll),Cun<

mvwortn (30), Emev (l). Frowlev (3), Gan-

Our (31; Bassen lS),Tramw 2 rtS). Shetsoa

goal: Now York (on GueneW) 1*4-7—29.

FHUsburoti (on Smith) I7-1M4-4JL

M.Y. Raflgers
-

8 1 e—

1

Hartford 8 8-3-3
Somuelssan 17). Wilson (21), MocDermtd

(lU;Poni*f!(24).sute<Hi«otd: NewYorkton

Uut) M4-2L HorHord (FraeX) 74-13-39.

Winn

I

bm .
4 3 3-ie

Toronto l 0 •—

t

Haw*rChat 2 (41 ), McBaln (29), Rooney (6),

Mocueaa 3 (32), small U3), Kumori tfli

Baachman OS); Fergus (14). Shots on goal:

Winnipeg (on Wraapet) U-19-T7—58. Toronto

(an BertWaunw) 844—18..

Delrolt 13 8 B—

4

St. LOliJS 2 118-4
Detrott: Kllma (32),Ashton (23),VBltefi (7),

Oates £?V; Glhnaur 2 (Sit. Hunter tffll. Fe-

derico { 15). Shots an «oat: Detroit (on Milton)

9-10-5-1—25.Sf.Louis Ion HonIonI1IW4-3-28.

CMOago # *
Mtiwiniwtn 2 0 8-2
Larmer (31), Volvo (38). Noonan (9). So-

vard 09): CkxanUI 2 (35). Shots on goaL-

Oiteago [an Cosev) inMO—31. Minnesota

(dq Mason) 14-7-13-36.

11 M
Calganr .

12- 3—7
- Tonelll (14), McDonald (81, Nleuwendyk

(441r Bauara 7 uo). Suler (Ml. McCrlmnwn
Mr Sbrtpson a (47L Anderson (32). Huddv.

(lD.StMtuagoofT Edmonton ion Vornon) 9-

74—24 catoarv ion Ftibrl 13-7-13—31

Montreal « f 2 .1-7

Lot Angetw *1 4 .1 8—4
Richer 4 l4fl,Umtam (2rt,Gcdner 3 (11);

'

Fenton (m. Hammond m. HtfwIH 2 (29),

-Oachesne! fill. Shots on goal; Montreal (on

Metansan) 13-1MM—39. Los Antnrtes um
HavwonL Rar) 4-15-13-1—35.

National Basketball Association Standings
EASTERN CONFERENCE

Attonttc-DMSMi
Assists: Sacramento 29 £KJmHn,OAnllh7).
Sen Antonia 31 (Dawkins 10).

W L PcL SB Phoenix a to 22 30-108

Boston 40 19 .478 — Denver M a 30 23-116
Washington 25 32 .439 14 Rasmussen 1MB 4-6 3ft Lever B-14 S-S 21;

Mew York - 24 33 ,421 15 Davis 8-13 66 25. Kjohnson 9-12 4-4 2ft Re-

Philadelphia 23 34 404 16 brands: Phoenix 43 { EJahnsan 1 1 ]. Denver 47

New Jersey IS 42 -263 24 (Scheves 91. Assists: Phoenix 23 (K_wtmson
Central Dfvbto* 8), Denver 25 (Lever 8).

Detroit 37 19 661 — Golden State to 2* 23 33-107
Altonto 35 22 -614 2k, LA. Lakers 31 34 32 23—12*
Chicago 33 25 .569 5 Scott 12-22 54 3ft Romms 6-95-5 17; O-Smlth
Milwaukee •31 24 664 5te 8-14 2-4 2ft Teagle 7-11 2-2 16. Rebounds: Gold-

Indiana . 29 a J09 8W en State 47 (OjmJtti6I. Las Angeles 64 (Green
Cleveland 28 30 .483 .10

. id. Assists: Golden State 33 (Garland, 05-
WESTERN CONFERENCE

Midwest Dfvtsloa

w L Pet G*
Dados 40 17 JTE —
Denver 35 21 425 4to

Houston 34 23 -594 6 .

Utah 31. 26 544 9

Son Antonia 22 33 ADO 17

Sacramento . 17 41 -293 Z3Vr

Pacific Division

x-L-A. Lakers 46. 10 J21 —
Portland

"
35 21 .425 11

Seattle
*

.
30 a J17 17

Phoenix 17 40 296 29Vs

Golden Stole .••14 41 -255 31W

LA. Clippers 12 44 JI4 34

K-cOnctiod Ptaraft berth

FRIDAY'S RESULTS
t_A_ Clippers • 24 23 19 24— 90

Boston It 31 25 38—121

Bird M-27 3-3 32, Arise 7-9 2-2 18: C09C 4-13

15-19 22, Woodson 4-11 3-4 11. Rebounds: LA
Clippers 47 (Cage It), Boston 55 (Bird 11).

Assists; LA.Clippers 17 (Valentines). Boston

34 (Johnson. MlnnielleW 10).
'

WOftnmrten 25 TI E 27-45

Indiana 24 is n 1V-4I

MMfllone 7-14 13-15 27, jjwatone 4-1744 16.

Catiedoc7-!l 2-514; LonoA-aA-oU Person4-17

1-2 U Rebounds: Washington 57 tMJfeMM
18), imOana 51 (Ttodaie 7). Assists: Washing-

ton IB U.WHtams 3), Indtotw 15 (Person,

Miller, Whoeter 3).

Phflodetphfa HB if » » 18-118

NOW. Yam .
. 29 21 37 n 18-118

JackAon 7-17 Si », COrtwTlW 6-10 5-7 17;

Robinson. 9-21 5-8 23. Bwliley S-11 18-12 a,

Cheeks 8-144-j hl Rebotmas; pniiodeipNaoT

I Borklcv, Gmlrafci, Coleman l0).NewYork53

(Green* 17). Assists: Philadelphia 16 (Win-

gate. Gmtnsfcl 41, Mew Y«H 23 Uoeksan 11).

Houston 27aa 24—118

Dallas 29M3S22-1M
Harper 8-14 18-11 27. Aguirre M8 2-3 »;

Otaluwonl(M82422,Sh0rt 13-172-372. Leovel I

6-18 3-3 1Z Rebounds: Houston £1 (Ololuwon

12). Dallas SB [PerilIra mi. Assists: Houston

a (Leuven. Reid 7), Dallas 22 (Harper 8).

Sacramento 4* 39 33 22-134

San Ahtaato' 3J42»24-1»
Ttawrt 18-17 >8-10 301 OJmUti 8-15 4-4 SO:

Robertson »-a 64r2& Dawkins 1MB 3-4 25,

BrldmwskrM 18-10 Ml. ftebowMte:&xromen-
lb 47 (tCMna 8), San Antonio -43 (Berry 7).

mKP 7). Los Anuetas 34 (Johnson ID).

Utril 32 37 19 27—125

Seattle 35 29 27 19—110

Hansen 1D-1T 7-7 28. Malone 8-17 10-13 26;

Chambers 11-23 4-7 29, McDaniel 12-21 3-4 28.

Rebounds: UR* 43 (Marine 13), Seattle 43

(Chambers 101. Assists; Utah a (Stockton

15), Seattle 23 (McMillan 5).

SATURDAY'S RESULTS
Dehttf! II 2S 73 »- 97

Washington 23 29 20 29-181

MJMalmB 6-15 9-12 21, JMalone 5-14 11-14 21,

Colter5-1T3313; Thomas 6-lSM 17, VJohnson
5-ID 7-8 17, Dairttov 5-12 4-4K Rodmafl 6-1D2-6

14. Rebounds: Detrell 55 (Mohom 171. Wash-

ington 58 (MMolane 13). Assists: Detroit 16

(Thomas 8), Washington 17 (Bogues 6).

Milwaukee 35 11 26 to-104

Atlanta to 27 26 26—111

Moncrfet 9-M ll-ll 29, Cummings 7-185-7 19;

Wllklns 7-27 18-11 34, Rivers 6-14 3-6 16. Re-

bounds: Milwaukee 63 (Cummings 15). Atlan-

ta 55 (Wills151. Assists-. Milwaukee 24 (Pres-

to* 6). Atlanta 21 (Rivers 7).

New Yort 22 28 15 2S-8S

N(W Jersey 28 16 24 24-9*

Hinson 9-19 2-2 20, McCormick 8-12 4-5 20,

Birdsong 8-17 2-3 18; Ewing 10-14 2-2 52, Cort-

wriafti 5-9 1-2 11. Rebounds: New York 50

(Green 10). New Jersey 45 iHlnson 111. As-

sists: New Yort 15(Jackson 5). New jerseva
(Boolev B).

Los Angeles to 15 18 21- 74

Chicago to 22 3 26—1*0

Jordon M3>4 21. Seilers a-llM le: Wood-

son 9-193-3 21. Beniamln6-lOMl4.Reliwiitite:

Las Angeles 48 (Cane 9). Chicago 68 (Canine

12). Assists: Los Angeles a (Valentine 7).

Chicago 33 (Oakley 7).

Sacramento 22 is 24 30— 94

Houston 30 M 21 30—IDS
Otoluwont-u 6434, Wert 9-14 4-532 ; Thorn*

10-21 6-426. Tfiew 8-20 5-5 21 . Rebounds : Sac ro-

mentoSi (Thorpe 19), Houston 48 (Olaluwon
13). Assists: Sacramento 20 (Thetis 6), Hous-

ton 21 (Leavell 13).

5an Antonio 19 31 V 32-104

Utah » 29 34 21-125

Malone 15-18 B-ID3B. Hansen 8-10 5423; Mlien-

eil 10-24 3-3 21 Sundvoid 8-l24-4 2i.Reooimas:

San Antonio 50 ( Gudmundsson, Mltchei L Nealv

6), Utah 53 (Malone 131. Assists : Son AnlonloH
(Robertson 10). Utah 39 (Slockion to).

Denver 33 It 24 28-115

Seattle 24 23 31 24-182

Vincent 12-18 7-1 1 31. Lever 1 1-164-626; Ellis

13-23 3-5 27, Chambers 6-17 4-5 16. Rebounds:

Denver 44 ( Chinn i>. Seattle St IMeDon (el n>.

Assists: Denver 25 1 English 9). Seattle 28 1 Mc-

Millan 12).

Golden State 37 27 21 32—117

Porftmd 36 34 27 26—123

Draxler 8-19 13-17 29. Kereev 716 6-4 2ft

Duckworth 8-16 4-8 »; Higgins 13-19 11-12 36.

Garland 8-14 6-6 22. Reboeads: Golden 5iole49

(McDonald 81. Portland 58 [kersev to). As-

sists: Golden State X (Garland, 0.Smith 7),

Portland 25 (Porter 8).

Selected Scores From College Basketball Gaines in the United States

Sotordovi Resuiti •

EAST
Boston U. 89. Northeastern 65

Brawn IM. Harvard 101. OT
Connecticut 9ft Brooklyn Col. Sl

Georgetown 102, Seton Hall 9ft SOT
Hartlord 82. Mario 74

New Hampshire 82, Vermom 77

Niagara 7ft Canlslus 41

Penn 82, Columbia 55

. Prlnarton 79, Cornell 58

Providence M, St. John's It

5leno 81, Catoote 74

Yale 79, Dartmouth 78

SOUTH
Auburn 89, LSU 80

Cenlenarv 79, Houston Baptist 49

Ctemson 97, Georgia Tech 94, 2or
Ptortda 52. Alabama 45

Georgia 8ft Tennessee 49

Georgia Southern SL Samtort 49

Kentucky 7ft Misffesiwl 71

Maryland 49, Virginia 43

Memphis Sl. lift Virginia Tech KM
Miami. Fla 100. Cent. Florida 80

Mtestesiopi Si. 73. Vanderbilt 48

South Carolina 7ft Cincinnati 74, OT
MIDWEST

Akron 79, W. Mifihtoon 74

Bowlins Green 77. Ball St. 56

Dayton 89, Wright SL 71

DaPaul 77. LautsvMc SB

E. Michigan 7*. Cent. Michigan 44

Hast rigs 4ft Wayne, Neb. Sl

marina as, onto st. 77

Iowa SI. 9ft Colorado 42

Kansas 75. Oklahoma Sl. 57

Kansas SL 92. Missouri 82

Miami, Ohio 71, Kent 51. 47

Minnesota 62. MJcniaon 5t. sl

Notre Dame 7ft Mnnmette 90

Ohio U. 10ft Toledo 95

Purdue 8& Michigan 67

SW Missouri 51. 7ft WK-Green Bov 52

Wisconsin 74. Northwestern 69

SOUTHWEST
Baylor 84, Texas 40

Houston 81, Rice 65

Oklahoma 113, Nebraska 93

Southern M£th. Bft Chicago SI. 66

Texas A&M 6ft Texas Christian 60

FAR WE5T
Arizona 89, Washington 71

Arizona St. 82, Washington St. 79

Fullerton St. 9ft Long Beach St. 70

Montana 6ft E- Washington 65, OT
Montana Si. 8& Idaho 65

Nev.-L05 vroca Bft New Mexico Sl. 68

Oman 6ft Oregon St. 61

San Diego St. 79, Air Force 67

Siaittord 7ft Soul hern Cal 45

TrtovEi Paso 81 Brtgham Young 80, 20T

Utah 4ft New Mexico 67

Utah 51. KB. pacific u. 73

Weber St 89, Nevado-Rew 85

Colorado 51. 59- Hawaii 47

TOURNAMENTS
Atlantic 18 Conference

First Round

Duquesne 81. Massachusetts 75

Rutgers 7ft George Washington 71

Colonial Antic lie Association

First Round
George Mason &! James Maoism 5?

N.C-Wilmlngton NJ. Now 55

Richmond 67. East Carolina 41

William 8. Mary 7ft American U. 75

EuSi Coast Conference

First Round

Lafayette 84. Hotetro 54

LMilgh 81 Bucknell 79

Rider 88. Detonare 82

TDwson St. 74, Drewel 67

Metro Attonttc AIMetic Conference

Semifinals

FgnJham S3. SI. Prieris .52

U> Salle 88, Holy Cross 64

Missouri Volley Conference

First Round

Bradley 9ft Indiana Sl. 74

ere toricm 89, s. Illinois 87

Illinois Sf. 7ft Drake 60

Wldiilo Si. 7ft Tuisa fa

Southern Conference

SemlfinOiS

Ttv.-ChOttanooW 7t, MorshoH 70

VMI 79. E. Tennessee St. 60

Sonthioad conference

First Round

McNeese st. 87. sw Te»os Si 79

Tewto-ArtriDfan 74, NW LouHwona W
Sun Belt conference

First Round

N r Chartotte 71 Jacksonville 72

Old Dominion 86. w. Kenluchy 84, OT
south Alabamo 7ft A to.-Birmingham 73

vo. Commonwealth 82. south Florida 40

mg coast Athletic conference
First Round

Unvote. Colli, lift PtrtloAC 104

Pennerdine 81, Gonzaga 70

Sonto Clara 9ft San Francisco W
Sl. Mary's, Col- 68, San Diego 48

ENGLISH FIRST DIVISION
Coventry 3. Chelsea 3

Derby 1, Charirtm 1

Everton 1. Newcastle 0
Norwich I. Manchester United 0

Queen's Park Rangers ft Liverpool 1

Sheffleid Wednesday ft Nottingham Forest 1

lNntiord D. Southamoton 1

Weal Ham 1, Oxford I

Wimbledon 2, Luton 0

Arsenal 2 Tottenham 1

Paint Standbras: Liverpool 72; Manchester
United 55; Notlbnriam Forest, Evenon 52; Ar-

senal 51; Queens Park Rangers 46; Wimbledon
45; Tottenham]?; Luton 38; Southampton, New-

easi le.Sfieffield Wednesday 37;wet Horn, Nor-

wich. Coventry 33: Chelsea 32; Deray. Ports-

mouth 30; Oxford Ze, Chariton 25. Watford 23.

FRENCH FIRST DIVISION
Nlart ft Bordeauk 0

Paris Saint-Germain 1. Toulon D
Monaco 4, Cannes 1

Men I. Brest 1

Marseille 3. Nanln 0

Auxerre 2. Nice a

Toulouse 2, Lille I

Le Havre 1. Racing Club l

Montoelller 1 Laval 1

Lens 1. 51. Ellenne 0
Point Standi09s: Monaco 39; Racing Club

a,- Bordeaux 34; Mon-selUe 31; Auxerre, SI.

Etienneft; Cannes30 : Men 7B: Toulon,Mom-
polller 27; LavaL Toulouse Jo; Names, Lens
25: Lille, N tart 74; Nice, Paris S-G 22. Bresi 20,

Le Havre 1ft

Baseball

Exhibition Games
FRIDAY'S RE5ULTS

Pittsburgh ft PMkxJelPhlo 3
Cincinnati 9. Toronto 3

N.Y. Yankees i Ailania 4

Boston fss) 1 Chun toil Dragons 2

Houston 9, Kansas Citv 7

Detroit ft Boston tss) 1

St. Louis ft Texas 2

Los Angeles ft Minnesota 5. .10 innings

Milwaukee 14, Oakland 1

Chicago Cubs 7. San Francisco 4

California e. Son Diego 5

SATURDAYS RESULTS*
Houston ft Kansas Citv 4. 10 Innings

Las Angles ft N.Y. Men 2. 10 innings

Montreal 6. Ailonta (ss) 3
Baltimore ft N.Y. Yankees 2

Seattle 7. Oakland s

CWeaoo Cubs 5. Mihunukee 4, II inmngs

Sen Fronchw ft Cievefand j
Coilioroig 7, Son Diego 3

THEINTERNATIONAL
MANAGE!

AWfflCLYGUIDE BYSHSKYBUCHANAN
WEDNESDAY IN THE IHT

WEST GERMAN FIR5T DIVISION
Borwsslo Monchengladbach 0. B. Dortmund 3

Elntvacht From tori ft Baver Leverkusen 2

Coioane 1. Siutigan 1

Weraer Bremen 5. Boyer Uerdlngen 1

Schalke 2. Bochum 1

Hanover 1. KaJsersMulern 0

Hamburg 1. wolahoi NVonnheim 1

Nuremberg ft Bayern Munich 3

Karteruhe ft Hamburg 0

Point Sframing s: Weraer Bremen 37; Boy-
era Munich 33; Cologne 31; Nuremberg. Bor-

usalaMonriiengliMlbOChTo; Siutigan M; Eln-

iroctn Frocnkfun 2* ; Baver Leverkusen.

Hanover, Hamburg 19; Woldhof Mannheim.
Kaiserslautern 18: Borusslo Dortmund,
Karlsruhe. Schalke 17; Bochum 16: Baver
Uerdlngen, Hamburg 1*.

ITALIAN FIRST DIVISION
Asaill ft Coma 0

Ceseno 1. Avelima 1

Florentine; 1. Torino 0

Juvemus 1. intemazionaie 0
Milan 0, Verona 0
Napoli 1, Roma ?
Plso ft E mooli 0

Sampdorta ft Pescara 1

Prints Standing; NOPril 35; AC Milan 31;

Romo 29; Sompdorto 26; intenKUlonolc 22;

Juventus 21; Verona. Torino 21; Flraentlna,

Ceseno. PescorcblS; Plso 16; Ascoii.Como 15;

Avetffno 13; Empoli 12.

( Nate: Empall was oenotued five points lor

game-fixing fasl season)
SPANISH FIRST DIVISION

Real Sadeaaa ft Atntelic Bilbao >

Cello 0. Lagrones 0
Real Beils 1. Real Malloica 0

Barcelona ft Sabadell 0

Real Murcia ft Alirilco Moaru 0

Real Socfedod ft Athletic Bilbao 1

Real Valladolid ft verincio 1

Real Madrid ft Esoanai D

Sporting ft Sevilla 0

Real Zaragaro 1. Las Palmas 3

Osasuna 1. Cadi: I
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Hi! I’m Helena. Are You Married?
International Herald Tribune

Ft ARIS — Helena, the match*
maker from Td Aviv who has

branches inNew York and Bever-

ly HHIs and London and who will

soon move on to Rome, Tokyo,
Washington and Manchester, is

in Paris where she plans to open

an office in an undetermined but,

she says, very exclusive location

on the Left Bank.
• “Hie people that need me are

not the ordinary working class

people," says Helena, a glossy

and forceful brunette in black ana

MARYBLUME

gold “They are very successful

very well known, some with a

famous background They are

very picky. Ifyou are looking like

a prince you're not going to marry

just anybody."

French clients who are looking

like a prince, or princess, have

already been to see Helena. “I

already have almost one thousand

French people signing with me in

Beverly Hills, New York and

London. The French have a tradi-

tion of arranged marriages, al-

most like Jewish people.”

Helena Annum, whose hus-

band, Itamar, looks after the

books, started as a matchmaker in

1973 when she found husbands

for Friends who had been wid-

owed in the Yom Kippur war.

When she went to New York in

1978 to look for nice Jewish bays

who might want to many in Isra-

el she round herself a talk show

star and chairman of the board of

Helena VIP. She has never

looked back.

She says she has 20,000 clients

on her books and has arranged

6,850 marriages. Her press agent

claims there have been no di-

vorces but Helena says, “Let me

tell you the truth. They tell you

when they get married, they don’j

tell you when they get divorced-”

Helena says all her clients

would make wonderful spouses.

“They’re aD winners," she says.

But they are too busy to shop

around and they are scared of

AIDS and fortune hunters. “They

need help," Helena says.

“Mostly it is the times we live

in. People on the Champs ElysSes,

on Park Avenue, they don’t look

into each other's eyes, they are

1':: = . 5: > >\ . J'O..

Helena Amram with a client Market research, psychology and emotional chicken soap.

going like a machine. But many
years ago, maybe thirty years ago,

you could meet Mr. Right in the

elevator.

“I am a headhunter. You are

looking for a house you go to a

real estate broker, you are plan-

ning a vacation you go to a travel

agent You are looking for a hus-

band you go to a matchmaker.

What’s wrong with that?”

What Helena offers is a savant

mix of market research, psycholo-

gy and emotional chicken soup.

Her clients have forked out reas-

suringly large sums — 510,000 in

Beverly Hills. 55,500 in New
York, £2,000 in London — and

have had their bank accounts,

psyches and blood checked. Pre-

marital counseling under a team

of psychologists led by Dr. Nor-

man Polansky is Helena’s strong

point: She simply will not let un-

suitable partners marry.

“You have no idea how much it

costs to get divorced,” she says,

“and most people want to marry

someone they will not be happy

with.

phone to mixing matches. Helena

IS thinking of franchising herself

and has a book coming ont this

“They say give me what I want.

I say wait a minute. I don’t give

you what you want, 1*11 give you

what you need. And when I give

you what you nee<lyou*U forget

what yon want." She does not

believe in love at first sight.

At first Helena worked by in-

stinct, but when she started

branching out she recruited a
team of graphologists, psycholo-

gists, social workers ana image

consultants and produced a thick

manual that tells aides every step

to follow from answering the tde-

mamed. It is called “Havel Got a

Spouse for You!" and anyone

who buys a copy is entitled to a

free introduction upon producing

a notarized certificate that be or

she is neither married nor a con-

victed criminal nor ill.

Helena emphatically is not run-

ning a dating agency. “I am not

giving dates. I am taking only

people looking to get married but

they will not settle for less than

the best If they have been di-

vorced already they know how
much money goes to get divorced

and if they have never been mar-

ried they are so picky they know
exactly what they wanL"
Many applicants get turned

down, Helena says, because not

everybody is made for marriage.

Some clients hang on for yeas
before making a dedson.

“One day meyll get tired and
they’ll get married," she says.'

A 72-year-old man recently

married a 68-year-old woman and

they went off to live happily ever

after in a Florida retirement vil-

lage. Helena savs she has matched

many unspecified celebrities and

unknowing young couples.

. “Many parents, especially Jew-

ish parents and French parents,

fix the children without their

knowing iL They bring in the

handwriting, photograph, social

security number and whatever we

need and we do the introduction.

The parents say your aunt or un-

cle gave me this number, but it

was me. I was the aunt or unde.”

Some of her clients must feel

vulnerable, “What is the word
vulnerable?" Helena asks. “First

you must destroy, then, you build

up. First you tefl them the truth—
this is what you are, this is why
you're not married, this is what

you must do.”

That the British are reserved

and the French secretive is irrele-

vant, Helena says. “If you are not

married and you are lonely, this is

eating you up. You live once, you

want to live happy. They will do
anything. If they have to come to

me and open the heart, they will

open the heart to me or to the

people I present because they

cannot not do iL”

Helena cries with her clients,

and listens. “T am taking this so

serious, no one else is taking it

this serious. The hope they have is

keeping them alive. They say

maybe tomorrow, next year or

whatever.”

And while they’re waiting she

goes out and fights for them. “I

can go to the Russian Tea Room.

I see gentlemen talking and I say

HI Fm Helena, are you married?

Some of them say it's not your

business, but others say no I m a

widower, Fm divorced. And I give

them a brochure and say let me
change your life. And I have no
shame, I go everywhere. I have

chutzpah. I know how to push

and 1 go after them.”

And when at last there is a

wedding, Helena's is the one dry

eye in the house.

“So how many times can you

cry?” she says.

Here I Sit, No
By William Safire

language

Warts atAU
Maybe he said it that way. tMybe noi; tbeW <r/

ow engraved at the base of tlwuBhtfmoraiffiQji^ /'
/nnM were not transcribed tntmftnaftfc hnt /

-

1

Sw “Dote on a Roll”»
cesting momentum grown* .v.

Rtea phrase based on a crapshoote* run of luck,

and not a new heroic sandwich. .. ...

Obviously, what was needed wa*' AE*
scettssfassssome—

.

turning tide. Vice »

—

=- -

stump and during the crucial debate, Here I stand—

was clear; Nobody’s ^
George Bushwas making no pt^enscoft^g a

SSssssfewsa

words Hcrelstandcxac to be dosebrasso^te^l

. Martin Luther’s act of ecclesiastical definj£7-' •*

(“Necessity hath ho law," a. tboogteheH

upon by manydesperate candidates, and tracked bad

to Poblilius Sviusin the first

'ly written down for a 1654 speech to
n~a, ‘

Oliver CromwdL As we set. the

trustedcompletelyare the ones

more recently, on tape.) . .

Although it is entirely fitting that an*
?

political
stand"—

switch a few voters from the DemocratsT.jiwg
j

of TTHnfljs- wfao is notably popular .amongtiS

and is also a Lincoln buff— wo can say; with]

Jb llhU uro — — - -•

for in previous speecba- Hovvov^ss a taugtime

lbiLincoln buff, I bad a nagging suspicion that Bush was

harking back to the wrong Cml
• it t he

I War.mne oacs. uic wiuub
• ..

Warn and alL Lincoln had a prominent mole on his

right cheek, and frequently mocked his own face «
one of the ugliest he had ever seem: that wxticularsdf-

derogation was the sort of thing he might have said.

But the famous phrase was never associated with him,

and my run of the usual Lincoln naps turned up no

specific citation; indeed, many fdlow buffs said,

“•Wasn’t.that Cromwell?” •
.

Yes. In a book written in the late 1760s by Horace

Walpole about painting in England, tire Lord Protec-

tor Oliver Cromwell, was quoted as telling his portrait

artist. Sir Peter Lely: “I desire you would use all your

drill to paint my picture truly uke me. and not flatter

at all; but remark all these rou

all is not primarily linked with Lmootn. tttjsfi cannot

be accused of plagiarism because Ire atbftuie&tb

quotefto the wrong man) and he used itinthe scares

•*Here I am, standing before you” rather than “Heni

the firm position I will defend."
• ^

And where was the non-Rcverend Pat Robert^

when his opponent in debate unwittinglyseizedi& <

.fin Luther's words and seemed to nnsatbibule

Lincoln? There he sat, missing the God-ghrcu op§x*

him ty to score a stunning debating point.

When

me : roughnesses, pimples.

M ncri l called Bush headquarters to. get 'i

sourceof the “Here I stand, warts and iT suppose*

spoken by Lincoln, spokesman Pete Tedey dowefe

der his desk as if one of Robertson’s evanescent SS>

missiles located in Cuba were headed his wy
The call was returned by Peggy Noonan, me fodac

piMipftn speechwriter, now at work op a bock tea

tivriymtulS^Tbe Era erf Good Fedint"Whtol
Judson Wdliver Society of former White

speechwriters, she is admired as a power hitter to|i

heart— one capable of rousing an audience. Noon*

was called up to New Hampshire when the

warts, and everything as you see me, otherwise I will

never pay a farthing for it” (1 suspect Walpole made

uo that quote, attributing it to afamous man who cued

.i luinr* H*,t dim it crimes -to

was C3MCU up iw — -r7|,

candidacy was thought by the easily panicked tobeg

extremis, and her talents, say some reporters o

more than a century before, but when it comes to

traphy.spicing up a biography, necessity hath no law.)
* .

r * 1 ..I.M. ..M tho TVW
As The' marriage broker said"when the poor boy

to marry the nrincess. that was half the battle.auwi princess, that was half

Now — what about the opening, not put in direct

quotation in Bush’s speech, but dearly evocative of

^Here^sumd. There was Martin Luther on April 18,

1521, just 467 years and one day before theNew Yoric

primary, facing the Diet of Worms. fManynow think

thatphrase denotes a faddish 1 6th-century weight-loss

regimen, but like “Dole on a Roll" the phrase has an

entirely different meaning: the Diet was an early

legislative body c*f the Holy Roman Empire, which on

tha t day gathered at the city ofWorms to pressure the

reformist theologian, recently excommunicated by the

pope, to recant But Luther would not knuckle under.)

Hiersiehe ich, ich kann nicht anders. Gottehelfc rrdr,

he was reported to have said at the conclusion of his

self-defense, most dramatically translated as “Here 1

stand; God helping me, I cannot do otherwise."

- - reporters on.ft

yync contributed much to the attempt by the caasf;

date to overcome the aloof persona and whining Kg

lhat had been debilitating his campaign
. ^ %

After firmly asserting The Speechwnwra Code*

.

just helped a tittle with the phrasing the content ef

strategy were strictly the candidate s— the. pasgM:.

atdy anonymous Noonan manfully (tB get maff

that adverb) took responsibility for the resea^

“I goofed. All my fault. Must have been —__

about the mole on Lincoln's cheek. Of course, nut

and all was Walpole’s attribution to Gromwefl.” Tt
'

Here J stand phrase, because it was not haquotesini

text, was therefore not attributed to Lmcom and n
not been detibrasdy evocative of anyone. .

Thus did thefretiSode turn out to he a form

fumble.” <me afihose minor errors that resultin

. major gain. If Budi succeeds in his quest, we wllca

an ear to his Inaugural waiting for As Marlin Loth ;

said. Here / stand, with, as Oliver Cromwell inastrf
7'

warts and all writing what Abraham Lincoln called

Just and lasting peace.”

Nen- York Tima Service • -
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CONGRATULATIONS

and BIRTHDAY

MESSAGE CENTER
CLOSE TO G8CVA fumshad flats

JUGINDI HAPPY 40TH- Don't worry

t won't rell anyonr how aid you ars.

All my bug,Morni.

announcements

SAVE MORE
SUBSCRIBE BEFORE

MARCH 31, 1988

INTKNATTONAL

HERALD TRIBUNE

USTENING VOWNTEBtS NEEDS)
for SOS HELP. EngfoKspedong Paris,

basgd phone aw bn*. 2 mcmii-
ment lessons Tues Feb 23, Mon Feb

29. Tu« March 8a> American Church,

65 Qua d"Onay. Fait 75007, or

write for oopanlinent to SOS TOJ1
.

BP 239 16. 75675 Fan? Ode* Id

LOSE WBGHT, GIVE UP SMOKING
+ ckinlmg. Lerrn fteu conlrd in a
very e«duSw? private medicai dine m
W. Germany. 45 mins Zundi Airpori.

Write or phone CHRISTIANA OJMC,
Aitecenschwander Str. 33. D7B22 St

Btosen, W. Germany. fO) 7672-4801

U

UNITED NATIONS T94E71949:
Were you in (he Urn led Naww
Fetes in Wesme hraet in 1948,'4°?

If so. please axttad Ffosfowd TV.
Box JW05 Herald Tnbune. 63 Long
Acre, London, WOE 9JH England

RKJONJ. THE HNE5T hand-made suit

Lnpesr ieledw «i Switerlartd at

waNBKG the leodng men s store.

Bohnhofstr. 13-Zunch 01 211 29 50

AU 5HL OUT 5HOWS. Phmoro of

Opera, Las Mi. Can, FbRm.
Chess avofaWe nawl Tel. London 379
4636 or 240 0818. All aedt cads.

TICKETS FOR WIMBLEDON Term.
Ifantom. Les Ml AS spans/shows.
Tel- UK 01-225 1338 '9 Gail Cards.

VIDEO FUMS M B4GUSH, (Mveted
to /or.; door. Coll Pons 45 42 58 06
today, far o tree catalog.

ALCOHOLICS ANONYMOUS Eraksh
spratmig meetings ui Pons. TeL fens
«34 #65.

THE LONDON CONNECTION - Les

Mu. Phaeom. at theatre oefets for

3D events CoS UF 01 439 1763.

MOVING

MOVE Plus
me tumeNATtONAL utovees

TOLLAND HUMAN
(010) 4372255 Eoiterdom

NORWAY H.YTTE SERVICE
(04) 698300 Stavanger

FRANCE DE5BOfcDES
III 43432364 Pans

ENGLAND AMHtTRANS
fOII 9S33&36 London

GERMANY (06172) 4831 MVLS.

MARTINI TKWOTRANS - MCE
CANNES. Td; 9339.43.44. Oversea

Moving Storage Paduw Ae/Seo

SNppncL Car 'Baggage. Otoance

REAL ESTATE
SERVICES

TORONTO- Profedond Real Estate

Service!, Madatact Realty lid
Tonga Corporate Contie. Toronto,

Canada. Tel! (4161 225*2777, Fax:

[414) 225-4774, Edward K. C. U
BA (HKU), F.R.1

REAL ESTATE
FOR SALE

PARIS A SUBURBS

88 RUE DE SEVRES
PABS 7th, 6 rooms, 151 iq.m

(
v«y well lad ait. 7nd Boa. Mr.

foona south, very light. Metro Durot
Possible profesBiysi use. F4.500h00

Cab net Sirel- 45 63 32 (M

OFF HrtflH-MARTtN, luxurious ped-
4-ferre. mdoa parfarn. F1.95oh00
Tel 45 04 70 83

STSULPKL 17th ant. buUng. Icbng
south. Id Boa. Lfr. double trvmg.

'

bedrooms. F2,?50.(X». 45^7.27 H.

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

with dearinq sennee on private golf.
‘ " "

' 50900& FranaTxWeekly rates. Tel

Pub Annecy 385417 Fax 33-50437626

INTERNATIONAL CLASSIFIED
REAL ESTATE

TO RENT/SHARE

GREAT BRITAIN
LONDON. FIATS AND HOUSES TO
AMEOCAN 5FAN3ABDS. Gmdl
PKL Limited. Td: (01) 352 8111 fa
KniBhkbndge, Kortsowrcn. Chahra.
Balgravur Tft |0I| SK 9882 fa S*
oar« Pork, Pnmrcae PHI, Si Johns

Vttood, SwtB Outage. Td: (01) 727
2233fa HoHond Ptrt and Kensngtw
„ or Ux: 27846 RESIDE G.

PARIS AREA FURNISHED

Rent a RAT or mi OfflQ
*» Pani. By day Or more

With dl posable ratal services

Housekeexng. room sennce_etc
Stucio up to 5 roans.

FLATOTH. CO04SON
on tei Over Seme,

rfait beade Ihe Bffd Tower.
FLATOTH EXPO a few meters ham
the exhtelian center Porte de Venades.

For mare information

please col us: 45 54 93 07
Tall free 05 345 345

Embassy Service
8 Awe. de Manure

75008 ftn

YOUR REAL ESTATE

AGENT IN PARIS

45.6278.99
FAX 42,89.21.54

A NEW WAY OF STAYING IN PARIS

The Qaridge Residence
FOR 1 WEEK OR MORE

hgh ck» studio 2 or 3-roam
apartments. FULLY EQUIPPED.
IMMEDIATE RESBIVATIONS.

IB: 43 59 47 97

AT HOME IN PARIS
APARTMENTS FOR RENT OR SAIE

PARIS PROMO
Estate Agent Property Manooer

25 A.eHodre, 7S008 Para 45632560

PARIS 15th: PENTHOUSE
3 BEDROOM + LIVING FLAT

Lurunous equpmenl and furniture

SCBttC RIVER VIEWS

KFR 42.96.88.88.

MPsl
RESIDENCE CITY

Spedalto in Kgh Can Rentals

TEL 45 27 12 19

Tdft IA MUET1L Lovely 2 bedrooms
niceiy fanishecl calm, sunny. Far

morww. F6.00Q Tel: 45 25 &B 29.

iia

Paris area furnished

16TH, MUETTE LUXURIOUS 6.7

roomapartment, 3 bare, F24^)00 net.

TeL 42X92002.

17TH ETOUE, 3 roan* hjgh

dan apartment, erfm, _
F9^00 inducing changes. 425224.25.

PARIS AREA UNFURNISHED

esplanade invaudb
Beautiful Aroom. 100 K^tf-i clhly

fflSdSSissffaai^a

CBBTM5 AREA. Ngh dess, urgent,

110 5a.m. decorated epenment, ly-

ing, 2 beckcems, 2 baths, 2 WCs.
equipped kitchen. Garage. P9450 +
chargin. Justified key money:

F7O.0OO Teh 40 27 09 93

LOW COST FLIGHTS

ACCESS VOYAGES

New York
San Franaico
Los Angeles
Atlanta

Ddku
Chicago
Mtxam
Boston

Montreal
Toronto
Cdajy
Vancouver
Jdcarta
Br*

Tokyo

One Way Round Trip
F2000
F3000

F3000
F3000
F3000
F2B90
F2850
F3400
FI<05
FI 880
F3705
F3980
F6990— F6990

F3890 F7390

and mare destinations —
Disoounr on 1st & busawa doss
Ram sutyerf to mx&kabom

Restrictions may apply
Tel; (1) 4013 0202 or «21 4694
6 nw Pine laMot, 75001 fin
Metro - RS Owtoiet Us HoRec

FI 500
FI500
FI600
FI600
FI 495
FI450
FI300
F965
F1130
F2195
F2395

GENERAL
POSITIONS WANTED

YOUNG WOMAN, 30. NY Unvasdy
graduate, Rutnt bighsh. French, Itaf-

llKB4SE PLATESe»pee 1 Fast Sokman
Puiuhon. PO

“

zertandFax

a^inti efnnoL whoib^
dxAendng PA/PR pemhon ri

Pans. Wntec Ifcw 5566. rtarold Tn-

bine, 92521 Neukv Cede*, Franca.

TAX-FREE cars, aB midres and modeh.

very good prices - Buy bade scheme.

BCWLoor49, London,VC1N3XXUK

Oicl 175.11U—
IN LOWON

LOADS OF APARTMENTS, finnhed
& unfurnished, service & ccwtesy a
our mono. Don’t mss outl Call now.
45 78 13 97.

14lh ICAR MONTPARNASSE Stu-

do- F3200 ner. 1 bedroom: F430Q net.

2 bedrooms: F5500 net. Al newly
redecorated. Td: 45 78 13 97.

PORTE MAILLOT, 17 rue Gno
« dess resdmee, shidetta,

I
kitdien. shower roam.

I net. Vert 4pnMipcn

VERSAILLES ICAR PARK, totonad
buiki no, 4 roone. aU comforts. Newly

r«tene 17,000. 43 41 22 22.

ACCESS
New York
Sen Franasco

Las Angeles
Alfarrto

Mfomi
Boston

Cl 25
075
075
£155
£160
035

£219
£270
£270

£300
£240
E2S0

Aidwydi House. 71-91 AkJwydi,
London WC2. Tel Jll 404 4i 66

Book now by pbaae with credR aed

WORLDWIDE FUGHn USA ajgme.
5160, west coart: S269.APP.
LaBoetie, (torn Bti

Qt Byseei). TeL
j

La Boetie, Pens 0th la few pads 1 from—
•-•.(if42.B9.iaai.

EMPLOYMEVT
EDUCATIONAL

POSITIONS AVAILABLE

DOMESTIC
POSITIONS WANTED LEGAL SERVICES

TOP CHAUFFEUR 53 yams. French/

references. LongEngSsh. Very good
experience. Td-. ParPens 4766 86.99.

GUAMUSAJNVORCX Fast. Both Bgn,

'usaswratBi
morangs Paris 43 80 15 94

no travd. Free Book. Altarney

Prykinson, Ban BK Agana, Guam. Ph.

DIVORCE IN 24 HOURS
Mitual or contested oenens. Ipw c»sL

Hati <v Oomniaan Repufaicin- Ulfor-.

manon, send S375 for 24-page trxA-

EDUCATION
. OPF CAMNHiiKkvidwJzedAmeHoon

-l degree program. Entry to liflherde-^ oree courses Imrted to ooaairnshed

prtfesdonds. Details contact the bs-

tsmaiiand Aikmisirativa Centre,

Somerset Urwenrty, Ibniniter, Somer-

set. TAWCBQ

USA.

TUDOR HOTB. New York 500 raone-

FcshianaOo Bast Srde or Manhattan

new -Untied Nrdians. Reeeonctote

rales: Teh 2l2-986a800 or BOO-221-

1253. Tbe 422951.

ptsoNAiiygrio
rritCHntCSBUND

MOPWOFMCHMONIH
BxiHSRxiMesaMsnotTmMvesiCR—
4NBSB4IMCUU ICXWODUMnBAKO

pnwrn—WOBDIM3E

GREAT BRITAIN

THE DIPLOMAT HOTEL

2 CHE5HAM 5IRCT
BSjGRAVIa LOOON SW1X BDT.

Ti 01-235 1544
01-235 2890

TO£X 941 3498 EXECUT G
FAX.- 259 6153

.SINGLE: £49.99 + VAT
DOUUtEmiVM: £69.95 + VAT

Loaded in Belpawa, between Knghts-

s, in Lott.bridge S Skxme Square stations,

dons finest & mast presb^aus area
Al rooms veth private foaSties, odor
television, cSrscj dal teiephone. hoe
ckyerS. coffee and tea mcmers. Substan-

IW brtbreakfast served in bedrooms.

COSMETIC SURGERY' far. twnp
.

women inducing Ml rrnrawtt '

oaredian. breast enlorgemf w« -

duchon. face lifts, eyebag/nyekdo ..

rorlion. wnnkle imprOMnMt I '

.

Paun»neyOimt41 Bathtoad. tk»

law. W»i London, TW3 38N. Trf! - --

S70 965a
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FOR MORE
CLASSIFIEDS

AUTO SHIPPING
UtANSCAR 1 7 ov de Fnedknd. 75008
Rani. Tel 4225 6444. bice;9321 3550.
Artwwrp 233 9985 Comes 9339 4344

AUTOS TAX FREE

FOR MORE THAN 12 YEARS
EUROPE'S LARGEST SHOWROOM

TRANSCO

- *
3 * *

'i

••

W.

9-

. -'-A'*'

- .X

Tax free sdei . msuronce.
We stock aver 300 trend new cars.

European- Japawe Amenan Vey
conaetilrre pnees fast defcvery. Send
for free neihcofor catalogue:

TRANSCO NV.9S NOOMIBUAAN.
2030 ANTWERP, BELGIUM

Tl 3237542 4240 Tx 35207 Tnm b

LANGUAGE SOIOOL SfflCS very ex-

perienced Enqkdi teacher. Tel:

Pam: 42 B1 3211

TRA5CO GERMANY. Mercedes Benz
|

armored Con & stretched bmausnes
from stock. Stemdomm 38, D-2820
Bremen. Tfa 246624. Fan 421630205
Teli (0) 421-633044.

International Duty
andTax Free Seminar

ILE ST. LOUIS, srunning duffa> stwfc

on 5«ne. modern kitchen, both, sun-

ny F5.000. Tel- i73d 37.99

FEAR PANTHEON, 3-ROOM Kr
viced apartment. 60 sonv, 51000
mDrttfr. Tel: 46 4207 16 momnss.

14ft PIAJSANCL 33 14m. slwho.

PLewfy redone, bath, bttfan wifn

heeakrast nook. F3W0 net. 46244353

International Business Message Center

ATTENTION EXECUTIVES
Publish your hmnarr menage
in the International HerM tri-

bune, where mere than a third

wide, most at whom me in
business and mhiltry, will

read H. Just telex us [Paris

6135951 before 10 turn, en-

suring that we can telex you
bode, and your message wM
appear within 49 hours. You
must Made eaimdote and
veriftaUs b&ng address.

BUSINESS
OPPORTUNITIES

OFFSHORE & UK
LTD COMPANIES

Inoaraoratan rrri marogemant irt UK.
We of Men, &fardiar, T5ks, AnwUa.
Phnoma. L6enp, Channel Maids. &
mod other offshore areas.

• Confidential adwee
• htamnee sarvices

• Resdence/lnmgration
• Boa registrations

• Aeasjrmng & admiwirahai
• Mai, talechone & retex

Ft»* explanatory booklet from:
INTERNATIONAL COMPANY

SERVICES UD
5pHngfMd G- New Castletown

RiL DoimIa Ue of Mon
Tafc DouJoi (0624) 26000
TelaxA28554 ICSK3M G

Fac (0624) 20986
London Beoresentamm

2-5 Old Bands., London Wl
Td 01-493 4244. Tlr 282C C5LDN G

Far 01-^1-0605

BUSINESS
OPPORTUNITIES

INTERNATIONAL OFFSHORE
COMPANY INCORPORATIONS

FROM US$lSO
Gaiprehensne professional sennem w-

dude noranees.

Eepresematne office.

Powers of attorney, Idex, telephone

Far, mod forwarding woddMOe

Notiond House.
SaiKn. hie af Man.
Phone: (06245 824555

U< 628352 IsiandG Fan (0624)823949

OFFSHORE COMPANIES
• Free professional Gonsutoons
• Wbrfdwide mcorparatians

• Irrnwiule avdwbiiy
• Fuif confidential saws
• London repesertomm.
• Fufl admnaranon services

Aston Company formation Lid,
19 Ped Rtf. Douglas. Ue of Man.
Tel (0624)26550x627691 SWAG
Fen 0624 25126

3CARD ANDGIFTSHOKm Western
Ccnacfiai dty grossm Gdn S750K.
Owner retiring W3I sdl for Gift.

5350K. teirYw 5568. HsUd Tn-
hune. 92521 Neulfy Gede*. France

WANTED
former far Amenoai style busmen ven-

ture in font. Contact: David Goldstein,

50 OuA Potato Vdtoy, GAfomw,
940SLBA. T* 415B5I-1919

START A BUSINESS! Maiograienng
A pencnakzahan with embadery
computer or glass engraving. Law
investment. Easy set up immetfiate

revewes. Write or c» Pans I-

47M

1

9.0a Mmrergram, lOvfflades

Ftauts. 92400 CotTbevae, Fratce

BUSINESS SERVICES

LONDON ADDRE55 BOND STROT.
M#l PIxwhl Fax. Telex, Gxrfvwe
wix Grf 07-W-9192 T* lO&Q

FINANCIAL
INVESTMENTS

10'/4% PROTECTH)

HIGH INCOME
Ineutfice Company Guamtead
Mowftly Income with Growth

Adviae on
Lfnique t-lew Investment
Concept for Safe Income
With Caprral Growth

Potential of +20% per year
Write or calL

Edwin HardH A Co. SA.
Av«. de Savoie 10. Suite 1/8
CH-10Q3 Lmmevto, Switemfond

Tof: +41 21 200971, Ex: 454681.

LONDON, APRIL 15, 1988

Co-sponsored by the

INTERNATIONAL HERALD TRIBUNE AND PETER R. WENBAN & ASSOCIATES
Thismajor seminar willbring delegates up-to-ihe-mimae information

from aglobalperspective on the duty and taxfree markets worldwide. The
program is designedprimarilyfor marketingexecutives andplanners in

companies andagencies currently involved in the dutyfree industry andalso
formarketingandmanagement executives wishing to enter the duty and
tax free markets. Senior executives wishing to attend the seminarshould

complete and return the registrationform today.

THE PROGRAM

.

HONG KONG COWS..S333. Annual
cost S280.SK lid.701,35 Queens Rd,

HK. He 53870. Fa*: *152-5-246750

FOR 5A1£ 100% SHARB, well

known SA. Southern Spain, cash

oow. Fax 34 52 82 20 19

35% P/A
Average Net Return In The Put .

3 Ymi Wife Capital Ouornrrte«d.
If your investment ckd not attan

comparable returns and security,

then contact us
ROYCO INVESTMENT CO SA.

W» CHAIRMENS* OPENING REMARKS.
9^ KEYNOTESPEECH - [XfTY FREE, THE GLOBAL MARKET

EdwnlF.MdPonneU, President Seagram Imemattonal,

NewYoric. '

9:45 THE MARKETAND ITSSHOPPERS
Maggie Green, Duty FresWbrtdwide Director, Gallaher

Internationa. Loreton.

10:15 COFFEE.
10&45 PRODUCTSAND PRESENTATION

Jacques Graep, Convnerolal Director, PartumsCfiHsflanDfor,

Parts.

11:10 ffiACHING THE CUSTOMER - THE MEDIAOF DUTY FRSE
Panala Dfmmock.Group Media CoorGnaior. Guinness pic.

London.

11J5 MARKETRESEARCHAND DATASOURCES
Peta-RWenban, PetwR. waitwi & Associates

Petar Rurty, Msreoino Director. Eurqaean Data & Research Lffl,

1240 PANEL DISCUSSION
1230 LUNCH

'

14K» 1 992 - THE EUROPEAN FUTURE OF DUTY FREE
Lard Rees, Chairman, The Daly Free Confederation

I4tf5 SELLING IN DUTY FREE
THE FRANCHISOR
Martin Dully, Chief Executive, Aar FBanta, DuHln.

I& 10 THE FRANCHISEE
- GuntramBrendel, Director, Weitnauer Group, Basel.

1&35TVESHOP MANAGER
CofcnMclAughfln, General Manager. Dubai Duty Free. Dubai.

UbOO PANEL DISCUSSION.
16G0 DUTY FREE: THEMAWET CHALLENGE •

Jtomes Eqwy, Deputy Managing Director. United DistiHere

Group, London.

.

Kiosk
V

UbyaHv':- :;-i

!3(f!-.,r f i-:;.

•

• x

-K

8 Rua ThoBterg
m, SWTftaUANO

BUSINESS SERVICES

YOUR OFFICE IN GENEVA
SWnZBttAND

Ynfiooui addrtu, center of town,
all tbofitias. AA fa pareoiKl

Maifing, phpne ^efat. lax.

14 RUE C* U CORRATBU
CH-1204 GB4EVA
TR: (22) 28 91 88
FAX: 122) 26 37 34

TELEX: 429551 THEO CH

PARIS AN5WEMNG SERVICE
TULB3ES fl) 402aaja ffasfoe
madng oddrats, tain fa FF30Q Al»
orswys in your noma fa FBOC.

EXCHANGE! PBBONAL CHKKS at

once/bonk notes,’etc Best ratal Fin.

anoire Vendflma.7R VendSme Pcra

1.2ft T«HI) 42 9692 15. Tx 21 1306F

LOW PHCEO COMFUTSS, IBM
'Compaq / Toshba htemtartaM

1

Technatoqy 1M London 379 4566

CH-1201 Ganava,
Tat (41.221 32 35 56
Fax: Ul .27) 33 90 59

Thu 28 97 32

DIAMONDS
DIAMONDS WITH GtA atrirfiate.

Aba Mpphiras, rubfa, emerdrfa. We
wflaast you in buying at wholesale

pnos. VPAdvtrg PtewTakTet 719.

CTO: fbe 497-4011

OFFICE SERVICES

ZURKK-ZURICH-ZURICH
BAWWOBTRASSE 52

YOUR OfflCE AWAY FROM HOME
• Offioe/Marmjanenl Services

• Company Formatfap
• How to do Budness war/
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